MPKPEINOHAINBHA
AKALEMIA YMNPABJIIHHA MEPCOHAJIOM

\

MAYT

PIHAHCH
(TeopeTHUYHi OCHOBH)

I1i1 KepIBHUIITBOM 1 32 HAYKOBOIO PEIAKIIIEIO
M. B. I'piquinoi, B. b. 3axoxas

2-re BUJAHHSI, BUIIPABJICHE 1 JOTIOBHEHE
3ameepoiceno
Miuicmepcmeom oceimu i Hayku Ykpainu

K NIOPYUHUK OJI51 CH1YOCeHMIB
BULYUX HABHATIHUX 3AKIAOIE

Knis 2004



BBK 65.261473

D59

D59

Astopu: M. B. I'pinuina, B. B. 3axoxait, J1. JI. Ocimuyk, 0. JI. Cy660TOBIY,
K. M. Temunmuna, O. O. ®Decenko, I'. I. Dimina, B. I1. XomakiBcbka,
H.T. SlxoBneBa

Peuensentu: B. I I'pywko, n-p eKOH. HayK, Ipod.
M. . Manuk, n-p eKoH. HayK, Ipod.,
wr.-kop. HAH Vkpaiun

Cxsanero Buenoio padoro Midicpezionanvnoi Axademii ynpagninms
nepconanom (npomokon Ne5 6io 25.05.04)

3ameepooiceno Minicmepcmeom oceimu i Hayku Yrpainu
(nuem Ne 14/18.2-196 io 28.01.02)

®inancu (TeopernuHi ocHoBm): [Tinpyunuk / M. B. I'pinuina,
B. B. 3axoxaii, JI. JI. Ocimuyk Ta iH.; ITig kep-BoM i 3a HayK. pen.
M. B. I'pimuinoi, B. b. 3axoxas. — 2-re Bu., BUIp. i qomos. — K.:
MAVTII, 2004. — 312 c.: ir. — Bbi6miorp.: c. 299-303.

ISBN 966-608-448-1

VY npornoHoBaHOMY MiAPYYHUKY BHKIIAIEHO OCHOBHU Teopii (piHaHCIB, HABEICHO
CTPYKTYpY i XapaKTepHi 0cOOIMBOCTI (hiHAHCOBOI CHCTEMHU KpaiHW, OCHOBHI Ha-
npsMu (piHAHCOBOI MOTITHKY, @ TAKOX KOHLENTYaIbHI MAX0AN 10 (GOPMYyBaHHSA
JIep’)KaBHOTO OIO/KETY B yMOBAaX PUHKOBOI eKOHOMIKU. Po3rimsiHyTO CckiamoBi (iHaH-
COBOI cuCTeMHU — JepkaBHi iHaHCcH, QiHAHCH MIAIPHEMCTB, CTpaxyBaHHs, (piHaH-
cu HaceneHHS. OcoOnUBY yBary MpUAiIeHO (pIHAHCOBOMY PHUHKY SIK MEXaHI3My
e(peKTUBHOI'O PO3IOALTY i mepeposnoainy ¢inancoBux pecypcis. [Tokazano poib
pi3HuX BHIIB (DiHAHCOBOTO KOHTPOIIO B 3abe3neueHHi GpyHKIIOHYBaHHS (iHAHCO-
BOI CHCTEMH.

JI71s1 CTYA€HTIB eKOHOMIUHUX CIeLiaIbHOCTEeH BUINNX 3aKJIa/iB OCBITH.

BBK 65.261173

M. B. I'piguina, B. b. 3axoxait,

JI. JI. Ocinmuyk Ta iH., 2002

M. B. I'piguina, B. b. 3axoxait,

JI. JI. Ocinuyxk Ta iH., 2004, Bump. i 10mOB.

©
©
© MixperionanbHa AKaaeMis

ISBN 966-608-448-1 ynpasmniHHsS nepconanom (MAVII), 2004



BcTyn

dopmyBaHHS MaiOyTHIX (axiBIiB 3 EKOHOMIKH Ta MEHE/DKMEHTY Tie-
pendavae BUBUEHHS (YHIAMEHTAIBHUX EKOHOMIUHUX TIUCIUILIIH, 3aCBO-
€HHs 0a30BUX €KOHOMIYHUX ITOHATH 1 KATETOPild, IX B3a€MO3B’S3KiB 1 B3a-
€MOBAJIKHOCTI, BIUIMBY Ha CYCIUIBCTBO, OKpeMi HiAMPHEMCTBA Ta
rpomMaasiH. Mera MpoNOHOBAHOTO MIAPYYHUKA — BUCBITIMTH CYTHICTh
OCHOBHUX (DIHAHCOBHUX KATETOPIiif 1 BITHOCHH, 110 BUHUKAIOTH MiX Cy0’€K-
TaMH PUHKOBOI €EKOHOMIKH, a TAKOX MEXaHI3MHM i OopraHi3alliiiHi CTPyK-
TypH, sKi 3a0e31euyIoTh QyHKIIOHYBaHHS (DIHAHCOBOI CUCTEMHU KpaiHu.
ABTOpH HAMATATIHCS KOMITIEKCHO TiIIMTH 10 BUBYEHHS (DIHAHCOBOI CHUCTe-
MU YKpaiHH, PO3IJISHYBIIH i1 0COOJIMBOCTI SIK CYKYIMHOCTI €eKOHOMIYHUX
BIJIHOCHH 111010 (POPMYBaAHHSI, PO3IOJILTY, IEPEPO3MOALUTY 1 BAKOPUCTAH-
Hs BaJIOBOTO BHYTpiIHbOTo npoaykTy (BBII), Tak i Mepexi creniaabHUX
IHCTUTYIIIH, 1110 CTAHOBJISITH OPraHi3alliiHy CTPYKTYpPY (hiHAHCOBOI CUCTE-
MU 1 320e31euytoTh QyHKIIIOHYBaHHS (hiHAHCIB.

[TocnigoBHICTh BUKJIAAY MaTepialy MiAMOPSAKOBAHA JIOTiIl BUBYEHHS
(binaHCOBUX BiTHOCHH. Y po3. 1 HaBegeHO MOHATTS (hiHAHCIB 1 hiHaHCO-
BOI CUCTEMH, BU3SHAUEHO OKpeMi chepr (hiHAHCOBUX BIIHOCHH 1 iX B3a€MO-
3B’S130K, PO3KPHUTO CYTHICTB 1 3MICT (hiHAHCOBOI IMOMITUKHU JIEPKABH, OCHOB-
Hi KoHLeNuii popMyBaHHS JepKaBHOTO OIOKETY KpaiHu. Y posma. 2-5
BHKJIAJIECHO OCHOBU (D)YHKIIIOHYBAHHS CKJIAJ0BHUX (DiHAHCOBOI CHCTEMHU
kpainu. Po3ain 6 npucBsyeHuii piHaHCOBOMY PUHKY SIK HAMBAXKIIMBIIIO-
My MeXaHi3My, 110 3a0e3Ieuye B3aEMO/III0 CKIIaJI0BUX (PIHAHCOBOT CHUCTe-
MH. Y Po3/. 7 PO3TIISIHYTO CTYMiHb 1 BUU (HIHAHCOBOTO KOHTPOJIIO SIK
MeXaHi3My, IO CIIPUSIE MiABUIICHHIO e(PeKTUBHOCTI (PYHKIIIOHYBaHHS (i-
HAHCOBOI cuCTeMHU. Y PO3. 8§ POSKPUTO POIb (HIHAHCIB Y PO3BUTKY MiXK-
HapOJIHUX 3B’SI3KIB.

3MicT LBOro MiAPYYHHUKA BIAMOBiAA€E Mporpami aucuuruting “Teopis
(hiHaHCIB”, BUBYECHHSI SIKOI TIepe/lye BUBUCHHIO CIeLialbHUX (hiHAHCOBO-
E€KOHOMIUHUX JUCHUILIIH “Dinancu miagnpueMcTB”, “DIHAHCOBUN MEHEK-
MmeHTt”, “IlogaTkoBa cucrema”, “PuHok hiHaHCOBUX MOCITYTr” Ta iH.

[MigpyyHUK TiATOTOBJIEHUH KOJEKTUBOM aBTOpiB: M. I'piguina —
Berym, miaposa. 3.1, 7.1, 7.3, 7.4; B. 3Baxoxait — migposa. 2.1;
JI. Ocinuyk — po3n. 1; FO. Cy660oToBiu — migpo3a. 2.4, 2.5, 3.4; K. Tem-
yuiHa — mijaposn. 3.2, 3.3; O. decenko — miaposa. 2.2, 2.3; I'. dini-
Ha — po3a. 4, 5, 8; B. XomakiBcbka — po3sa. 6; H. SkosneBa — mij-
po3a. 7.2.



Po3din 1. OcHoBu Teopii chiHaHCIB

1.1. ®diHaHCcK i IX micue
B CUCTEMI CyCnifiIbHUX BiAHOCUH

®diHaHCcH — OJiHA 3 HeOAraThoX EKOHOMIUHMX KaTEeTrOpiid, Ky JOCITi-
JOKYIOTh Maiike BCl HApSIMH €KOHOMIYHOT HAYKH (SKIO BU3HAYATH IIi
HAIIpSIMH 3 OTJIsSIAy Ha (GiHAHCOBI mpoOjeMu). BusHaueHHS (iHAHCIB
sIK 0araTOIUTAHOBOI KaTeropii € cTpaTeriyHuM Yy iX BUBUCHHI. Haliuacri-
me GpiHaHCH PO3TIISIIAIOTHCS Yepe3 MPU3MY ICTOPUYHHX, EKOHOMIYHHX 1
FOPUIMYHUX ITIIXO/TIB.

IcTropuyHMii aceKT — OCHOBa OyIb-sIKOI HayKoBOI Kateropii. IcTo-
pHYHI KOpeHi i Jkepesia T0IMoMararoTh PO3KPUTH i1 3MICT.

SIK110 icTOPIis HE € AKTyaIbHOO 03 Cy4yacHOCTI, TO Cy4acHICTh 0e3 ic-
Topii mpocTo Hezpo3yMina. [IpoaHaizyBaBIIH JIiTEpaTypHI JKepena 3 ic-
TOpii piHAHCOBOI HAYKH, ITEPEKOHYEMOCH, IIIO TCOPETHYHI W MTPHUKITa HI
poO3B’si3aHHS CydacHUX (DiHAHCOBUX IPoOIIeM 0a3yIOThCS Ha BUCHOBKAX
Hayku MuHyInoro. Tak, me B 1910 p. Ha 3HayeHHi icTopii “yucToi” GiHaH-
COBOI HAyKM HAroJjolIyBaB pociicbkuil BueHnit M. @piaman [96]. Bin
BHUCBITJIUB (DIHAHCOBI 1J1€i, IO HaHICTOTHIIIIEe BIUTHHYJIM HA PO3BUTOK Ha-
VKU 1 PO SIKI TPUBAIINN Yac IUCKYTYBAJIU MPEJACTABHUKHU PI3HUX HAYKO-
BHUX HAIpsMIiB, MOJITUYHUX NApTid 1 eKOHOMIYHUX rpym. Ha gymky
M. dpigmana, Take MOJaHHS HAWBKIUBIIIUX (PIHAHCOBUX KOHIICTIIIN
Mae CIPHUATH BiJOOpakeHHIO 00 €KTUBHOTO IMOTIISINY Ha (DiHAHCOBY Miiic-
HICTh 1| KPpUTUYHOMY CTaBJICHHIO 10 BUeHB. [Ipodecop Komymbiticbkoro
yHiBepcutetry E. CenirmaH BBaXxas, 1110 OCHOBHE 3aBJIAHHS €KOHOMIKU —
MOSICHUTH Te, 110 €; IKIIO CYCIIIBLCTBO — 1€ PE3YJIbTAT €BOJIIOLI, TO MO-
JKHA MMOSICHUTH Te, IO €, JIUIIE 3HAI0UH, 1110 O0yJi1o [86].

3TiIHO 3 ICTOPUYHHUM ITiIXOTOM MOHSITTS “(hiHaHCH € KaTeTOpi€ero ic-
TOPUYHOIO, 110 BUHUKJIIA PA30M 3 MMOSBOIO JIEPKABU 1 HEPO3PUBHO TOB S~
3aHa 3 i iCHyBaHHSM Ta (YHKI[IOHYBaHHSIM, BU3HAYAE XapaKTep 1 MeTy
IIEBHOI ICTOPUYHOI enoXH. IcTOpuyHy OCHOBY (hiHaHCIB BU3HAIOTH yCi Ha-
YKOBI mistyi y cdepi piHaHCIB.

[MousiTTs “¢iHaHCK” MOXOIUTH BiJ IATUHCHKOTO — finantia, 1m0 OyK-
BAJIbHO O3HAYAE IIATIXK, 301p. PIHAHCH BUHUKIIM 1 TPUBAJIMIA Yac pO3BH-
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BAJIMCh K CHCTeMa MOOUm3amii KoumTiB, MaTepialbHUX 1 (DiIHAHCOBUX
pecypciB i NOTped MpaBiIsvoi eniTh, pi3sHUX GOpM IepKABHUX YTBO-
PEHb 1 3aXUCTY MEBHOI TepUTOPii. 3 II€I0 METOIO IepKaBa 3aIPOBAIKYBa-
na pi3Hi popMu moaaTkis, 300piB 1 mIaTexkiB. Bukopucranus 310paHux y
TaKui crocid Tponieil BUKIIIOUAo KOHTPOJIb 3 0OKY MepeciyHUX IrpoMa-
JisiH. BHACTIIOK 1IBOTO MPOTSITOM MaiiKe IIECTU CTOJIITh MOHATTS “(piHaH-
cu” cripuiiMaioch K ¢popma rHOOIEHHS HACEIEHHS 1 HeCIIPaBeJIMBOTO
3MEHIIIEHHSI HOTO JJOXO/IIB.

DiHaHCH € MPOAYKTOM iICHYBaHHS I€PKaBH 1 TOBAPHO-I'POIIOBUX BijI-
HOCHH. 3MICT [[bOT'O IOHSTTS ITOB’SI3aHUH 3 TIEBHOIO ICTOPUYHOIO EMOXOIO.
BiH BiATBOPIOE €BOIIONII0 TOBAPHO-T'POIIOBUX BITHOCHH, POIIUPEHHS
(hyHKIIH gepkaBHU, a TAKOXK METOH 1 CITOCOOM peamizalii HuX (yHKIIH.
I xoua TepMmiH “diHancu” moyanu 3acrocoByBaTH e Hanpukinmi XIII cr.,
HaOLIbIIOr0 MOMMpPeHHs BiH aicTaB y XIX cT., konmu QyHKLIT qepxkaBu
3HAYHO PO3UIMPUIIHCH 1 BJOCKOHAWIINUCH, & TOBAPHO-TPOIIOBI BiIHOCHUHU
MOYaJId JOMIHYBATH B eKOHOMIYHHUX CHCTeMaXx. Y CBOIO Yepry, pO3BUTOK
TOBAPHO-TPOLIOBUX BIJIHOCHH OYB 3YMOBIIEHUU CYCHUIBHUM IOJLIOM
Mpari, HasBHICTIO Pi3HUX (POPM BIACHOCTI Ta 3aMOYATKOBAHMUX HA IX OC-
HOBI OpraHizaliiHO-paBOBHUX (OPM TrocrogaploBaHHS, EKOHOMIYHOIO
BIJTOKPEMJICHICTIO 1X Cy0’€KTiB 1 30BHIIIHbOCKOHOMIYHIMH 3B’ SI3KaMH. [H-
IMAMU CIIOBAaMHM, (PiHAHCH CTaJX YHIBEPCAJIBHUM 1 TIHOBUM CIEMEHTOM
€KOHOMIUHOT'O KUTTS.

3 orysiAy Ha BUKJIAJeHE MOXHA CTBEP/KYBATH, 10 (piHAHCOBA HAyKa,
SIK 1 BC1 1HIII, BUHUKIIA 3 IPAKTHUKHU. BUTBIIICTS HAYKOBIIB BBa)KatOTh, IIIO
BoHa BuUHHKJIA y X V-XVI cT. Briepie po rocriogapchbki 00’ €KTH 3ray-
€ThCs y TIparsax aHTuUHuX ¢igocodiB KcenodonTa it ApicToTens.

V cepeani BikM aHyBaHHS HATYPATbHOT'O T'OCIIOIAPCTBA 1 3yMOBIIE-
HUH IIUM cTTaOKHUI PO3BUTOK (DIHAHCIB HE CIIPUSIIIN PO3BUTKY (hiHAHCOBOL
Hayku. [l nboro nepiony xapaktepHe GOopMyBaHHsI 3arajIbHUX T10JIO-
JKEHB PO (DIHAHCOBY MOPAIBHICTh B OKPEMHX TEOJIOTIUHUX, (itocodch-
KUX, TTOJITUYHUX 1 FOPUJIMYHUX ITPAISX CXOJIACTHUKIB.

@diHaHCcOBa HayKa BUHHKJIA BOJHOYAC 13 TTOJTITUYHOIO EKOHOMIEIO B
XYV cr. y miBHIUHIN [Tamii, o nepexuBaia eKOHOMIYHE 1 KYJIBTYPHE MiJI-
HeceHHs. Ha Mexi cepeTHhOBIUYS 1 HOBOIT iICTOPIi TOPTrOBUMA KaITiTa i3M He
TITBKU CTBOPHUB MaTepialibHi YMOBH JJI1 BHHUKHEHHSI HOBOI rairy3i cyc-
MIJIBHOTO 3HAHHS, & i 3yMOBHUB HEOOXITHICTh CBITOMOTO CTaBIIEHHS 10
(irancoBoro rocmomapcTsa [80].

CydacHi mMAIX0Iu IO BUSBIICHHS CyTi (piHAHCIB 3HAYHO PO3IIMPHUIIN
3MICT IIbOTO TTOHATTS. [TpoTe pi3Hi morIsau Ha (iHAHCH, BUKJIAJICHI B Ha-
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YKOBIH JTiTEpaTypi, BHECTH MEBHY INTyTAHUHY y BU3HAUYCHHS I1i€i €KOHO-
MiYHOI KaTeropii. ¥ MoHATT “¢iHaHCH’ BKIIAJAIOTh PI3HUH 3MiCT — II¢
i “dinaHcoBi pecypcu”, 1 “kamitan”, 1 “TpomIoBi MOTOKHU “, 1 “¢iHaHCO-
BUH pUHOK”, 1 “piHaHCOBI GoHAN TOIIO. Y MOBCIKICHHOMY KUTTI ITO-
HATTA “(iHaHCH YacTO BXXUBAIOTH Y 3HAUCHHI “Tporri”. Ayie GpiHaHcH —
1le He TPOIII, X04a BOHH if MAIOTh rpomoBy Gopmy. Ix HeMOXIMBO Bimuy-
TH, TOPKHYTHUCS, OTUTATUTA HUMHU MOKYMKY. PyxX KOMITIB, 110 MOB’sI3aHUN
3 00CITyrOBYBaHHSIM PO3JIPIOHOT0 TOBAPOOOOPOTY, OMJIATOI KOMYHAIIb-
HUX, TPAHCIIOPTHUX Ta IHIIUX MOCIYT, OTPUMAHHSIM CIa/IUHU U J1apy-
HKIB, HC BBa)XKA€THCS (piHAHCAMU.

3ifiCHUMO TIEBHI pO3MEXKYBaHHS 1 YiTKIIIE BA3BHAYUMO CYTh KaTeropii
“irancn”. ExkoHOMIUHUI 3MiCT (piHAHCIB MOKHA BUSBUTH, IIPOAHATI3Y-
BaBIIIM KJIACHYHY MOJIEITh CKOHOMIYHOTO Kpyroooiry (puc. 1.1).

HageneHa Moienb ISMOHCTPYE 3B 130K MIXK JIBOMA MOTOKAMH — TO-
BapHHM 1 TPOIOBUM. PyX IIUX TTOTOKIB B EKOHOMIYHOMY KpPyroo0iry Ha-

Banosunii Pitox Banosuit
- i UH o o
BHYTPIIIHIH ToBApiB i MOCAYT BHYTPINIHIN
MPOJYKT MPOYKT
Ipomwosi o  Croxusui
. B ITOTOKH (cymapHi)
§.5 g BUTPATU
SRE
A 3
Q.
\/
IlinmpuemcrBa
AP JomorocmonapcTa
(pipmm)
A A
T
22 5
=
S = £ g
=] 3
= o =y g[
E s é
I'poosi
>
MOTOKH
PuHOK pecypciB <

(baxTopiB) BupoGHUITBA
Puc. 1.1. Mojesib ekOHOMIYHOTO Kpyroodiry pecypcis,

MNPOYKTIB i 10X0iB y pHHKOBIii ekoHOMIL

*dakTop — 1€ pecypc, 1o Oe3MocepeHbO 6epe yuacTh y Npoleci BUpOOHUITBA.
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Oupae pi3HUX GOpPM: BUTOPTY BiJI peaizallii, CTOXUBUHX (CyMapHUX) BU-
Tpat, nodakTopHux KoxoAis” Ta in. Koxna Gopma xapakTepusye Biamo-
BiIHY (ha3y po3MOdiIly BapTOCTI CTBOPEHOTO BAIOBOTO IMPOAYKTY.

®DiHAHCOBI BITHOCHHU B CUCTEMI €KOHOMIYHOT'O KPyroo0iry BUHHKa-
FOTh Ha CTaJii BAPOOHUITBA (3B 530K “ITOMOTOCIIOAAPCTBA — ITIIITPHEM-
crBa”). CaMe Ha IIii cTafil BiZOYBa€ThCS IEPBUHHUN PO3IIOIUT CTBOPEHOI
BapTOCTi I GOPMYIOTHCS IEPBUHHI JOXOIU (3ap0o0iTHA IIIaTa, IPOICHT,
peHTa, mpudyTok). CymMa MUX JOXOJIB Ha PiBHI CYCIILCTBA YTBOPIOE
HaIllOHAJTbHUH noxim kpainu. [ToToku ¢opMyBaHHS HAIllOHAIBHOTO JI0O-
XO4y € HaWOUThIN 3HAYYIIMMHA B €KOHOMIYHOMY Kpyroo0iry. Pyx mmux
MOTOKIB MOB’A3aHUH 3 eKOHOMIYHMMH BIJHOCHHAMHU, 1110 BUHUKAIOTH Y
CYCHIIBCTBI 3 MPHUBOAY PO3IOaUTY NpHOYTKY, (GopMyBaHHS (DOHIIB
BHYTPIIIHBOTOCIIOIAPCHKOTO TIPU3HAUCHHS, B3aEMOPO3PaXyHKIB 3 Jiep-
’KaBOIO TOIIIO.

HacrymHa crajis BHHUKHEHHS (hIHAHCOBHX BITHOCHH IIOB’s3aHa 3 Tie-
PepO3MOALIIOM TIEPBUHHUX TOXOMIIB 1 (hopMyBaHHSIM (DOHIIIB CYCITIILHOTO
3HAUEHHS — JIEP)KABHOTO OIO/IKETY, M03a0r0KeTHUX 1 OaHKIBCHKHMX
donmip Ta iH. OCOOIUBICTP M€l cTaIil MOJNSTaE B TOMY, IO (piHAHCOBI
BIJTHOCHHU OTIOCEPEAKOBYIOTh MEPEPO3INO/IIT PaHillle CTBOPEHUX JIOXOIIB
1 B3aEMOJIIIOTHh 3 TAKUMH €KOHOMIYHUMHU KATETOpisIMHU, K MOMATKH 1
KPEIUT.

Takum ynHOM, iHAHCOBI BiTHOCMHM BU3HAYAIOTHCS SK CYCHIIbHI
BITHOCHHH MiX JePKaBO0, OPUIUNIHUMU 0coOaMu Ta (Pi3UIHUMH 0coda-
MU, 1110 BUHUKAIOTh 3 TPUBOIY (OPMYBaHHS, PO3MO/IITY, IEPEPO3MOJILTY
Ta BUKOPHUCTAHHS MEBHUX TPOIIOBHUX (DOH/IIB.

3 oryrsiry Ha 0araToINIaHOBICTh BUSIBY (DIHAHCOBUX BITHOCHH iICHYIOTH
Ppi3HI MIAXOIN 10 BU3HAYCHHS CKOHOMIYHOI CYTi MMOHATTS “diHaHCH .

IHo-nepue, piHaHCH — IIe CHCTEMa EKOHOMIYHHX (TPOIIOBUX) BITHO-
CHH, 3a JIONIOMOTO SIKUX CTBOPIOIOTHCS, PO3MOJUISIOTHCS Ta MEPepo3-
MTOTIITFOTHCST (POHIN TPOITOBUX KOIITIB.

Ilo-0pyee, hiHaHCH — I1e CYKYITHICTh 00’ €KTUBHO 3yMOBJICHUX €KOHO-
MIYHHX BITHOCHH, IITO MAIOTh PO3MOILIRYNN XapaKTep, IPOIIOBY (hopMy
BUPAXEHHSI, MATEPIaTi3yOThCS Y TPOIIOBHX JOX0/1aX 1 HArPOMAaJXKEHHSX,
SIK1 30CEPEIKYIOThCS B IEPKABHUX CTPYKTYpax 1y cy0’€KTiB TOCIOTapIo-
BAaHHS 3 METOI0 PO3IIUPEHOTO BIITBOPEHHSI, MATEPIAIbHOTO CTUMYITIO-
BaHHS IPAIiBHUKIB, 33I0BOJICHHS COIIAJIbHUX ITOTPEO CYCIIIbCTRA.

*TopakTopHi TOXOU — 1€ TOXO/IM, OTPUMaHI Bil BAKOPUCTaHHS (aKTOPiB BUPOOHUIITBA
(3emuti, KamiTary, mpari, MiATPUEMHUIBKUX 3110HOCTeH, iHQOopMariii).



Ilo-mpeme, pinaHCcH — 1Ie cUCTeMa eKOHOMIYHMX BITHOCHH MIX Jep-
KaBOIO, IOPUAMYHUMU Ta QI3UMHUMHU 0coOaMM 3 MPUBOAY HOPMYBAHHS,
POBIOJITY, TePEPO3IOALUTY 1 BUKOPUCTAHHS IIEHTPAJII30BAHUX TA JICIICHT-
pami30BaHUX rPOIIOBUX (DOH/IB, SKi IOBUHHI PETYIIOBATHCS TPABOBUMU
HOpPMaMH.

OO0’eKTUBHOIO YMOBOIO peajizarii GpiHaHCIB € HAsSBHICTh (PiHAHCOBUX
pecypciB, pyX SIKHX 3a0€3Me4yeThCs TEBHOIO TPOIIOBOIO Macoto. Tomy
3’5ICYyEMO, 110 O3HAUYAE MOHATTS “(piHAHCOBI pecypcu’”.

DiHAHCOBUMH pecypcaMu, 3 OJJHOTO OOKY, BBAXKAETHCS CYKYIHICTh
PECYPCIB YCIX CEKTOPIB €KOHOMIKH (JIEPKaBHOI'O Ta MPUBATHOIO, KOJIEK-
TUBHUX MiINPUEMCTB, TPOMAJICBKUX OPTaHi3alliil), 3 IHIIOr0 — CyKYyII-
HICTh IPOIIOBHX (DOHIB, IO YTBOPIOIOTHCS Y MPOIIEC CTBOPEHHS, PO3-
MOJTy, MEepepo3NOAlly Ta BUKOPUCTAHHS BAJOBOTO BHYTPINIHBOTO
MIPOAYKTY 1 HAIIIOHAIBHOT'O JJOXO/y 32 IIeBHUI MEPiOJ.

OcHoBHUM 1KepenioM ¢iHaHcoBux pecypciB € BBII. Haiibinbiia yac-
THUHA (PIHAHCOBUX PECYPCIB YTBOPIOETHCS 38 PAXYHOK MPUOYTKY, 3ap00iT-
HOIT IUIATH, aMOPTHU3allii, HENPSMUX MOAATKIB, BiIpaxyBaHb IOPUAMUYHUX
0ci0 Ha colliabHe CTPAXyBaAHHS.

Sk 6aunmo, piHaHCOBI pecypcu (HOPMYIOTHCS 3/IEOUTBIIOTO 3 YaCTUHU
BBII, 1110 € HOBOCTBOPEHOIO BAPTICTIO (HAIIIOHATIBHUM T0X010M). YacTko-
BO JI0 iX (hOpPMYBAHHS 3aJTy4a€ThCS TAKOXK paHillle CTBOPEHA BAPTICTh —
yepe3 BIMIIKOMyBaHHS MPUI0AHHS, BUTOTOBJICHHS (200 TOIIMIIICHHS) OC-
HOBHHUX (DOHAIB (AMOPTHU3AIIII0) Y BUIIISII TAKUX 000B’SI3KOBUX IIATE-
XKIB, SIK 301p 3a T€OJIOrOPO3BITyBaIbHI TOCIIKEHHS, TUTATEX1 32 BUKOPH-
CTaHHS ITPUPOTHUX PECYPCIB, PEHTHI IUTATEXKI.

IcHye TakoX Take BU3HAUYCHHS MOHATTS “‘(hiHAHCOBI pecypcu’”: me Cy-
KYIHICTB I[IHHUX IMaIepiB 1 MIaTIKHUX 3ac00iB. BOHO TOB’s13aHe 3 BEITH-
KUMH MaciiTabaMu po3BUTKY (iHAHCOBOTO PUHKY, Yepe3 MOCEPETHHIIT-
BO SIKOTO y KpaiHax 3 PO3BHMHEHOK PUHKOBOK €KOHOMIKOI CIpaB.i
MOOITI3yeThCS 3HAYHA YacTHHA (PIHAHCOBUX PECYpPCIiB 3a JOMOMOTOI0
MMPOJAXY-KYITIBJII Pi3HUX BUIIB (PIHAHCOBUX 1HCTPYMEHTIB. ToMy 1HOII
(iHaHCOBUI PUHOK Ha3WBAIOTh PUHKOM (DIHAHCOBHX PECYpCiB. Y pHHKO-
BHX yMOBax uepe3 (piHAHCOBHI PUHOK MEePEPO3MOJIUIAEThCS MepeBaKHa
OLTBIIICTh (hiIHAHCOBUX pecypciB, 1 (hiHAaHCOBA cUCTEMa HE MOXKe (PYHKIIi-
OHyBaTH 0e3 HbOTO (TOMY (piHAHCOBOMY PHHKY MPUCBSIUYCHO OKPEMHI
po3air migpyunuka). [TpoTe He MOKHA 3BYXKYBATH ITOHATTS (DiHAHCOBHX
pecypciB 10 CyKyIHOCTI (piHAHCOBUX IHCTPYMEHTIB (PI3HHMX BH/IIB IIIHHIX
rmanepiB), o od0epTarThCs Ha (iIHAHCOBOMY PHUHKY. AJIKe 3HAUHA YaCTH-
Ha (DIHAHCOBUX PECYPCIB 3aIy4aeThCsl i BHKOPUCTOBYEThCS Oe3 mocepei-
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HUITBA (DIHAHCOBOTO PUHKY, HAITPUKIIA, (PIHAHCOBI PeCcypcH AepKaBHOTO
Or0KeTy (DOPMYIOTBCS 31COUTHIIOTO Yepe3 30MpaHHs TOAATKIB 3 MiIPHU-
€MCTB 1 HACEJIEHHS I TIJIbKU TEePIOIUIHO IeBHA YaCTKa IIUX PECYPCIB MO-
O1izyeThes yepe3 piHAHCOBUN PUHOK (PO3MIILEHHS JePKABHUX MO3UK).

diHaHCU MaIOTh T'POIIOBY (HOPMY BUPaXEHHS, OCKIIBKH 0€3 PyxXy
rpolreii HeMOXKJINBI (hiHAHCOBI BITHOCHHU. 'poIili € MaTepialbHUM HOCI-
€M (pIHAHCOBUX BITHOCHH, a IX KUIBKICTh B 00Iry (rpomioBa maca) BIUIU-
Ba€ Ha ePeKTUBHICTH (DYHKIIIOHYBaHHS (PIHAHCOBOI CUCTEMH.

HanmipHIicTh TpOIMIOBOI MacH MPU3BOAUTH 10 1HGIIALMI]; BUCOKUN Pi-
BCHB IHQIAMII pyiHYe (piHAHCOBY CHCTEMY, OO MPUMYIIYE HACEICHHS 1
MiATPUEMCTBA SKHANIIBH/IIIE MIHSATH 1X HA TOBApHO-MAaTepiajbHi 4u Ba-
JIOTHI IIIHHOCTI, 00’ €KTU HEPYXOMOCTI, 3A1MCHIOBATH OapTepHi omneparii.
V pe3ynpTaTi TPOIIOBI MTOTOKH, IIIO HAITOBHIOKOTH IICHTPAIIi30BaHI Ta Je-
LIEHTpajIi30BaHi (POHIU KOIITIB, 3MCHINYIOTHCS, a 3 YaCOM 30BCIM 3HHKA-
10Th, cepa il hiHAHCIB 3BYKYEThCS. SIKIINO HEHTpaIbHUI OaHK KpaiHu,
3MIACHIOIOYN HAJITO )KOPCTKY MOHETAPHY MOJIITUKY 1 HAMATAI0YHCh ITOJI0-
JaTu iHGIIAmio, HadaraTo 3MEHIITUTH KIJIBKICTh TPOIICH B 00iTy, I1¢ Hera-
THBHO BIUIMHE Ha ()YHKIIIOHYBaHHS (DIHAHCOBOI CUCTEMHU — 3MCHIIIATHCS
o0csiru peasnizaliii ToBapiB 1 MOCIYT, a 0TXke, 3MeHIIUThCs: BBIT — ocHOB-
He Jkeperno (iHaHCOBUX pecypciB. TakuM uMHOM, (iHAHCOBA CHUCTEMa
MOJKe OyTH CTaOUTPHOO TUTBKHU TO/II, KO IIECHTPATbHUI OaHK ITpaBUITb-
HO BHM3HAYaTHUMe, sIKa Maca rpouieii Mae rmepedyBaTu B 00iry, i eheKTHB-
HO peryiroBaTuMe ii 3aco0aMu TpOIIOBO-KPEIUTHOT MOTITHKY.

I'pomoBa maca (M), TOOTO 3arajbHa KiJIbKICTh I'pOIIIEH B 00ITy, Ij1a-
HYETBHCS 34 arperaTHUM METOJIOM. [ powiosi azpeeamu — 1ie BCTAHOBJICHI
LIEHTpaJIbHUM OaHKOM KpaiHu crenudiuHi TpyIyBaHHS IPOMIOBUX (GopM
3a MPUHIIUIOM JiKBIAHOCTI. JIikgioHicmb epouwieii — 1€ MBHIKICTH, 3
SKOIO 1X MOKHA OOMIHSITH Ha TOBapH (MOCIIYyTH), TOOTO BUKOPUCTATH Ha
MTOTOYHE CITOKUBAHHS.

V pi3HUX KpaiHaX 3aCTOCOBYIOTH Pi3HI I'POIIOBI arperaT.

Tax, Hanionansuuit 6ank Yxpainu (HBY) nis niuanyBaHHS rpoio-
BOT'0 OOIr'y BCTAHOBIIIOE TaKi arperaTu:

M, = rpoui mo3a 6aHKOM, TOOTO FOTIBKOBI;

M| = M+ KOWTH HAa MOTOYHUX OAHKIBCHKUX PaXyHKaX y HalllOHAJb-
Hill BaJIOTI;

M, = M + CTPOKOBI I€NO3UTH B HALLIOHAJIbHIN BAJIIOTI;

M, = M, + KOIWTH KITIEHTIB 32 TPACTOBMMH ONEPALiIMU OAHKIB.

TakuM YHHOM, KOKHUN HACTYITHUH arperaTt yTBOPIOEThCS J0aBaH-
HSM 10 MOIEPETHHOr0 HACTYIMHOI IpomoBoi GopMu (Macu rpolei, 1o
MalOTh MEHIIIY JIiKBITHICTb).



Arperar M, nopisaioe M, To6TO 3arajbHiii Maci rpoiei B o6iry. 3a-
BISIKH B3a€MOIIOB’13aHOCTI TpomoBuX arperatiB HBY, BxuBaroun Bij-
TIOBIJTHUX 3aXO/IiB 3 PETYJIIOBAHHS Oy/Ib-SIKOTO 3 HUX, BIUIMBAE HA 3arallb-
HHI 00CST IPOIITOBOI MacH.

®denepatbHa pe3epBHaA cityx0a, mo Bukonye y CIHA ¢yHKIil meHT-
patbHOTO OaHKY 1 BIATIOBITa€ 32 MOHETAPHY IOJIITUKY, 3aCTOCOBYE TaKl
TpOIOBI arperatu [69, c. 66]:

M, = rOTiBKa + MTOPO’KHI YeKH + JCMO3UTH IO BUMOT + IHIII YEKOBI
JIETIO3UTH;

M, = M + CTpOKOBI BKJIaJI1 MAJIOT0 HOMiHaJTy + OIUa/IHi BKIa 1 + Je-
TTO3UTHI PAXYHKHU TPOIIOBOTO PUHKY + B3a€MHI (DOHM TPOIIOBOTO PUHKY
(HEIHCTUTYIINHI) + OTHOCHHI YTOJIH PO B3Aa€EMHHUI BUKYI + OTHOIACHHI
MO3UKH B €BPOJIOJTIAPAX;

M, = M, + CTPOKOBI BKJIaJI1 BETMKOTO HOMIHAJIY + TUTYJIH BJIaCHOC-
Ti B3a€MHHX (DOHJIIB T'POIITOBOTO PUHKY (IHCTUTYIIIHHI) + TOBrOCTPOKOBI
YTOJU TIPO B3aEMHUI BUKYI + CTPOKOBI €BPOAOIIAPH;

L = M, + KOPOTKOCTPOKOBI JICpKaBHI LIHHI anepu + KOMepIiiHi
Bekcell + omaani ooniramnii + 0aHKIBCHKI aKIIEINTH.

JL1st perymroBaHHsS TPOMIOBOI MacH (TOOTO 301TBIIICHHS YW 3MEHIIICH-
HSI KUTBKOCTI TPOIIEH B 00iTy) IIeHTpaTbHI OaHKU 3aCTOCOBYIOTh TaKi iH-
CMPYMeHmu 2pouL080-KpeoumHol nOJIMuKuy:

* BCTAHOBJICHHS OOJIIKOBOI CTABKH, 33 JOTIOMOTOIO SIKOI IIEHTpaIb-
HUI1 OaHK BIUTMBA€E Ha “IiHY” Trpolrell y KpaiHi. s oTpUMaHHS KPEINT-
HHUX PECypcCiB KOMEPIiiiHI 0aHKW MOXKYTh NPEI IBIISITH ICHTPATbHOMY
0aHKy BeKcesli HaJiHIX OOPKHUKIB TS TIepeoOITiKy UM Ha/1aBaTH 3acTa-
BY Y BUTJISIII IIIHHKUX TAIepiB. Y pe3ynbTaTi mepeoOJT1iKy BEeKCeIiB 1 ITifT 3a-
CTaBy IIHHUX IMTaIlepiB IEHTPaIbHII OaHK MOKe HaJaBaTH KOMEPIIHHIM
OaHKaM KpeIuTH, IUTaTa 3a sKi JOPIBHIOE OOJIIKOBIM MPOIEHTHIN CTaBII.
SIKIIo0 BOHA MIABUIYETHCS, TOOTO TPOII TOPOKIAIOTH, KOMEPIIIHHIM
OaHKaM JOBOJIUTHCS OLTBINE CIIJIAYYBATH 32 OTPUMAHHS JIOJATKOBUX
KPEOUTHUX pecypciB. Y pasi 3MEHIICHHsS OOJIIKOBOI CTaBKU 3aIIyUCHHS B
00IT JOTATKOBUX KOIITIB Bij] IICHTPAIILHOTO OAHKY KOIITY€E MEHIIE, TOO-
TO MIIBUIIYIOTHCS MOKIIMBOCTI KOMEPIIIHHUX OaHKIB 301IbIITYBATH TPO-
IIOBY Macy;

e KYMIBJIA 1 TPOJaX IEHTPATbHUM OaHKOM I[IHHHX IarepiB i BaJIFOT-
HUX I[IHHOCTEH (1HO3eMHOI BaJIIOTH, IIIHHUX MAaIlepiB, BUPAXCHUX B 1HO-
3eMHIN BaJIIOTi, OAHKIBCHKMX METAIIB) Yy KOMepIiiHHNX O0aHKiB. Kymyroun
IIHHI TaIepH 1 BAJIIOTHI IIIHHOCTI, IEHTPaJILHUHN OaHK “CTBOPIOE™ TPOIII,
TOOTO KUTBKICTh Ipomrei B 00iry 30ibInyeThes. Komn x meHTpaIbHIH
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0aHK Tpojae iX, BIH THM CaMUM “‘3HUIIye” TPOIIi, 1 IX KIIBKICTb B 00ITy
3MEHIIIY€EThCS;

* BCTAHOBJICHHS MiHIMaJbHOI CTaBKH 00OB’SI3KOBOTO Pe3epBYBaHHS,
TOOTO MEBHOTO MPOIIEHTA KOIITIB, 3ATyYCeHUX KOMEPLIHHUMHU OaHKaMU
BiJ KiIi€HTiB. BoHM 3000B’s43aHi 3aKpIIUTH (3ape3epBYBATH) L0 YACTKY
KOINTIB HA KOPECIOH/ICHTCBKOMY PaXyHKY B IIEHTPAIbHOMY OaHKY, TOOTO
HE BUKOPHUCTOBYBATH ii B aKTUBHUX OIepallisx. 30UTbIITYIOYH IPOIICHTHY
CTaBKy O00OB’SI3KOBOr0O Pe3epBY, LEHTPAIbHUM OaHK “3B’s13ye” OUIbIILY
Macy Tpollei, a 3SMEHIIYIOUH ii, HABIAKK, BUBLIbHSE IPOILI, Y pPe3yIbTaTi
YOro iX KiUTBKICTh B 00Iry 3pocTae.

Posrnsmaroun kateropiro “¢giHaHCH, BaXXJIUBO YCBIIOMIIIOBATH HE
TIIBKY 1X MaTepialibHy OCHOBY Ta I'POIIOBY (OopMy BUpa3y, a i HEOOXijI-
HICTb 000B’SI3K0BOI HASIBHOCTI JOCTATHLOI KITBKOCTI CITIOCOOIB, METO/IIB
Ta IHCTPYMEHTIB, CIIPSIMOBAHUX Ha CBiJOME BUKOPHUCTAHHS (piHAHCOBHX
pecypciB 1 TpomroBux motokiB. OmHI€0 3 GopM yIIpaBiIiHHS 3 OOKY Aep-
JKaBU €KOHOMIUHMM 1 COLIAJIbHUM PO3BUTKOM CYCIIJIBCTBA € IIPaBOBE
perymoBaHHs (JiHAHCOBUX BiTHOCHH, 110 BUHUKAIOTh Y IIPOLIEC CTBOPEH-
HS Ta BUKOpHUCTaHHS (OHIIB (piHAHCOBUX pecypciB. Yci il IepKaBu y
ctepi piHaHCIB MAIOTh IPYHTYBAaTHCS Ha MIPaBOBUX aKTax, 1[0 BU3HAUA-
I0Th KOJIO IOPUANYHUX U (Pi3MUHUX 0Ci0, MK SIKUMU BUHUKAIOTH (piHAH-
COBI BITHOCHHM 1 Ha K1 MOIIUPIOETHCS Aist TPABOBUX HOPM, & TAKOXK IIpa-
Ba 1 000B’SA3KHM 3a3HAUCHHUX OCIO Imog0 MoOimi3alii Ta BUKOPUCTAHHS
(onmiB (hiHAHCOBUX PECYPCIB.

OcCTaHHIM 4acOM B €KOHOMIYHOMY Ta MOJITUYHOMY JKUTTI YKpaiHu
BiIOYIMCS 3HAYHI 3MiHM, 3yMOBIIEHI 3100yTTSIM HE3aJIEKHOCTI Ta Mepe-
XOJIOM JIO PUHKOBHUX BIIIHOCHH. Y I[bOMY 3B’SI3Ky PO3IIUPUIIOCS KOJIO
cy0’ekTiB (DiHAHCOBHUX BITHOCHH, YCKJIQTHHUIACS IX B3a€MOJIis, YPi3HO-
MaHITHUIUCS (DIHAHCOBI pecypcH, CrocoOu iX pyxy, po3IMOAlTy Ta mepe-
pO3MOILTY.

CydacHi# mpakTHUIll TOCIIOIapIOBaHHS IIpUTaMaHHa TIeBHA 0COOITH-
BICTh PyXy TOBapHHUX 1 TPOIIOBHUX MOTOKIB. BoHa mossirae B Tomy, 110 B
MOJIe]Ib €KOHOMIYHOTO KPYTroo0iry BKIIIOUAIOThCS MPOLIECH, OB’ sI3aHi 13
32011a/UKEHHSIMH, IHBECTUIISIMU Ta (JiHAHCOBUMH PUHKAMH.

3aomaakeHHss — 1ie YaCTHHA JJOXO/IiB JOMOT'OCIIOIaPCTB, HE CIIPSIMO-
BAaHMX Ha OIUIATY TOBAPIB 1 MOCIYT, CIUIATY MOAATKIB, IIOTAIIEHHS 60pro-
BHUX 3000B’513aHb.

InBecTHLii — 1€ CYKYIHICTh MAWHOBUX Ta IHTEJIEKTYaIbHUX I[IHHOCTEH,
110 BKJIAJAAIOTHCS B 00’ €KTH MIAIPUEMHHUIILKOI Ta 1HIIMX BUIIB JiSITBHOCTI
3 METOI OTPUMAaHHS MPUOYTKY, TOX0Iy a00 JTOCATHEHHS COIIalIbBHOTO
edexry. Po3pi3Hs0oTh PiHAHCOBI Ta peaibHI IHBECTHIIII.
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Dinancosi ineecmuuii — 11¢ BKIIAJCHHS KOIITIB Y Pi3HI (JiHAHCOBI 1HCT-
PYMEHTH: IiHHI ITallepH, IIThOB1 OaHKIBCHKI BKJIAIU, ICTIO3UTH, Iai Ta 1H.

Peanvni ineecmuuii — 11¢ BKITaJCHHS KOINTIB y BUpOOHMYI hoHIHM (OC-
HOBHI Ta 000pOTHI): MaTepianbHi (OyIiBIT, 0OJ1aTHAHHS, CIIOPYIN Ta iH.)
1 HeMaTepiaabHI aKTHBH (TATEHTH, JIIICH311, HOYy-Xay, TeXHIYHY, HAYKOBO-
MMPaKTUYHY, IHCTPYKTUBHY, TEXHOJIOTIYHY Ta IHITY JTOKYMEHTAIIIIO).

®DiHaHCOBMIT PUHOK — II¢ CYKYITHICTh €KOHOMIYHUX BITHOCHH IIIOJIO
(biHAHCOBHX 1HBECTHUIIIH, SIKI PETYJIIOIOTh TOTOKHU KOIITIB Bif iX BIIACHUKIB
JIO TIO3UYAITbHUKIB.

V cyuacHiif puUHKOBIH €KOHOMIII BJAaCHUKAMH BITBHUX KOIITIB € Iepe-
BaXKHO JIOMOTOCIIOAPCTBA. X BUTPATH MEHII, Hik TOXOMIH, HA BETHYH-
HY 3aom1a/pkeHb. HalnomupeHimumu GpopMamMu 3a011a/KEHHS KOIITIB Y
PUHKOBIH €KOHOMIIII € BKJIaIW B OAHKU 1 KYITIBJIS IIIHHUX ITalepiB.

[Mo3nyaTpHUKAMU KOIITIB HAa (PiHAHCOBOMY PUHKY € MiATIPHEMCTBA i
nepkaBa. IX BUTpATH, K IIPABUIIO, IEPEBUINYIOTH TOXO/M; BOHU JIOPiB-
HIOIOTBH CYMI JTOXO/IIiB Ta IHBECTHUIIIN.

3aTydeHHs 10 EKOHOMIYHOTO KPyroo0iry 3aomiakeHb Ta IHBECTHUIIIN
YCKITaJTHIOE MEXaHI3M PEryJIOBAHHS TPOIIOBUX MMOTOKIB, BKIIOYAIOUYH JI0
MoJiesIi Kpyroo0iry (giHaHCOBI puHKHU. be3 HUX MOXe YITOBUTBHUTHCH a00
30BCIM MPUITUHUTHCS MEPETUBAHHS KOIITIB BiJl BIACHUKIB JIO MO3UYaTh-
HUKIB. Y PUHKOBIM €KOHOMIII pO3PI3HSIOTH JIBA CIIOCOOM TTepeIuBaHHS
KOIITIB: MpsiMe Ta HenpsMme GiHaHcyBaHHS. IIpame ginancysanns — 1e
CYKYITHICTh (DIHAHCOBUX PHUHKOBHX KaHaJiB, SKHUMHU KOIITH TEPEeMi-
IYIOTHCS OE3IMOCePETHBO Bi BJIACHUKIB 10 MO3WYaIbHUKIB. LI hopma
(biHaHCYBaHHS BKITIOUAE€ BHECKU Y CTATYTHHUH KariTall MiAIPUEMCTB 1 i-
HAHCYBaHHS Yepe3 OTPUMAaHHS MO3HK.

Dinancysants WLIsIXOM 8HeCKI8 y cmamymHuil ¢pond 03HaJae, 1o Mif-
IMPUEMCTBO OTPUMYE 1HBECTHIIIIHI KOIITH B OOMIH Ha IPaBO BOJIOIIHHS
YACTUHOIO HOTO BJIACHOCTI.

DiHancysamnHs yepe3 OmpuMaHHs NO3uK 3I1IHCHIOETHCS 38 JJOTIOMOTOI0
YKJIAJCHHSI YO/, 34 SKUMH IMiMPUEMCTBO OTPUMYE KOIITH B OOMIH Ha
3000B’s13aHHS TTOBEPHYTH 1X Y MaliOyTHROMY 3 IIPOIIEHTaAMH, ajie 0e3 Ha-
JTaHHS KPeIUTOPY NpaB Ha OyIb-IKy YacTHHY Horo BiacHocTi. Take i-
HAaHCYBAHHs 3[IIHCHIOETHCS NUISIXOM OTPUMAaHHS OaHKIBCHKUX KPEIUTIB
Ta Mpoaaxy oOJiraiii.

Hpyruti crioci6 diHaHCYBaHHS — Henpsame (OTIOCepeaKOBaHe) ginancy-
6aHHs — 1I¢ CYKYIHICTh (hiHAHCOBHX KaHAJIB, IKUMH KOIITH TIEPEMi-
IYIOThCS Yepe3 (piHaHCOBUX MOcepeaHMKIB. Jlo HUX HalekaTh OaHKH,
TTEHCIHI (POHIN, CTPAXOBl KOMIIaHIi, IHBECTUIIIIHI (POHIU, JOBIpUi TOBA-
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pucTBa, GOHIOBI OipXki Ta iHIN IHCTUTYTH. DYHKIIT piHAHCOBUX ITOCE-
PEIHUKIB MOJISITAOTh B aKYMYJISIIil KOIITIB IS MOJAIBIIOrO iX pO3Mi-
IIIEHHSI Ha KOMEPITiHIN OCHOBI (IMB. TiApo3. 6.5).

TakuM YMHOM, KJIACHYHA MOJIE]Ih EKOHOMIYHOTO KPYroooiry yckiai-
HIOEThCH (puc. 1.2).

Burparu Punok toBapis CrioxuByi
— . L, — <« —
Ha HaLlOHAJIBHUN i mociyr BUTPATU
MPOJIYKT
ButpaTu Ha inBecTuLii
\/
ITignpuemcraa ®DiHaHCOBI PUHKHI Jomorocnonapcraa
A
TuBecTuii 3aomaKeHHs
=
e
= 5 22
£ a Cl=
g g0
< O L &
5 a = =
E s . <
S o PrHOK (akTopiB =
>

BUPOOHUIITBA

Puc. 1.2. BniuB ¢iHaHCOBHX PHHKIB HA €KOHOMIYHMIi
KPYroooir pecypcis, ToBapiB i rpomeii

V HaBeeHI MOJIeNTi BIICYTHI TaKi Cy0’€KTH €KOHOMIUHOI TisUThHOCTI,
SIK JIepKaBa 1 CeKTOP MDKICPKaBHUX €KOHOMIYHHUX 3B’SI3KiB. BOHM € He-
BITUTPHOIO CKITaJOBOKO CYYaCHOT'O €KOHOMIYHOTO KPyroodiry JTOXOMdiB,
BUTpAT 1 pecypciB. JlepkaBHII CEKTOP B3aEMOJIIE 3 IHITMMH ¢KOHOMIUYHH-
MU Ccy0’€eKTaMU uepe3 IHCTPYMEHTH AP KaBHOTO BIUTUBY (MMOJATKH, JIep-
’KaBHI BUTPATH, ACP>KaBHI TO3UKN).

PosryisitHeMo MOJiellb €EKOHOMIYHOTO KPYroo0iry, 1o BKIIIOYaE Jep-
JKaBHUM cekTop (puc. 1.3).

HageneHna MoJielib MOKe YCKJIQJIHUTHUCH, SIKIIO 0 Hel MPUETHATH CEK-
TOP MIXXHAPOHUX FOCIOAAPCHKUX 3B’ A3KIB. Y IIbOMY pa3i OTPHUMAEMO He
3aMKHEHY, a BIIKPUTY MOJIE]Ib EKOHOMIYHOTO KPYroo0iry, ornocepeako-
BaHy MDKHaApOAHUMH (IHAHCOBHUMHU BiTHOCHHAMHU. Y Takiii Mojeri
KpPyroo0iry po3risaaeThcss CKOHOMIKA KpaiHH, OB’ 13aHa 3 IHIIINMU Jep-

’KaBaMHU MeXaHi3MaMHU €KCIIOPTY, IMIIOPTY Ta BaTIOTHUMH (DIHAHCOBHUMU
OTICpaIisIMH.
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Burparu . .
. . Punok ToBapis CrioxuByi
— Ha HalllOHAJIbHUH

i mociryr BUTpaTH
MPOIYKT

Butpatn Ha iHBeCTHui'i—T T

JHeprxaBHi 3aKymiBii

Jepxasa (ypsin) <—H0;Lan<n—|

\

) ? OMOTOCITOAapCTBa
ITignpuemcrBa A Aap

JeprxaBHi MMO3UKU A
(y pasi nedinuty O10KeTY)

*

dinaHCOBI

Insectnigi —— — <«—— 3aomamKeHas
PUHKHU
Butparu _
L na exoHoMiuHi ——p PuHOK akTOpIB Hauionansnuit
pecypeu BUPOOHUIITBA J0X1z

Puc. 1.3. CnpomeHna Moje/ b €eKOHOMIYHOTO KPyroooiry
3 ypaxyBaHHSIM JIep;KaBHOTO CeKTOpa

TaxuMm unHOM, MOHATTS (iHAHCIB ((PIHAHCOBUX BITHOCHH) TICHO IO-
B’si3aHe 3 PO3BUTKOM €KOHOMIUHOT CUCTeMH 3arajioM. BoHo He € ctaTny-
HuM. Cdepa aii ¢piHAHCOBUX BIIHOCHH MOCTIMHO PO3IMIUPIOETHCS, HAOH-
pae HOBUX (pOpM, BU3HAUAIOUM HOBI MIJXOAN A0 PO3YMIHHS CYTi LIOTO
nousTTs. [1po 1ie CBiAYaTh TAKOXK HASIBHI BIAMIHHOCT] Y BU3HAYEHHI 110~
HATTS “(iHaHCcH” 3aX|IHUMU i BITUM3HSIHUMH EKOHOMICTAMU.

Huni B Ykpaini 3’gBuitocst 6arato 3apyOiKHUX NEpeKIaJeHUX BUTaHb
3 ¢iHaHCIB 1 piHaHCcOBOrO ynpasniHHA. HaiiBinomimia B YkpaiHi aHrio-
aMepHrKaHChbKa (DIHAHCOBA IIIKOJIA, MPEICTABHUKAMU K01 € JIk. BaH XOpH,
P. Xoar, Hx. Crirmin, k. Ciren, JIx. Xeppic ta iH. JJoCTKEHHS [IMX
BUeHMX-(DIHAHCUCTIB 0a3yIOThCSl HA BUBUEHHI (piHAHCIB KOpHopali, dy-
HKIIIOHYBaHHS (pIHAHCOBOTO PUHKY, Ha aHAII31 KOPIMOPATUBHUX LIHHUX
narnepiB. Lli HanpsMu GpiHaHCOBOI HAYKHM HEOOXiTHO PO3BMBATH 1y HAC,
ajpke pehopMyBaHHs (OPM BIACHOCTI B YKpaiHi MOB’s3aHe 3 aKIIOHY-
BAHHSM 1 YTBOPEHHSIM KOpIiopaliid. AJle BITYU3HSHUI PUHOK KOPIIOpa-
TUBHUX LIIHHUX TAIEpPiB repedyBae JInile Ha CTa (il CTAHOBJICHHS, 1 I{IHHI
narnepyu BUKOPUCTOBYIOTHCS NIEPEBAKHO K (PIHAHCOBI IHCTPYMEHTH 3MiHN
KOHTPOJIIO HAaJ[ MAIPUEMCTBOM. Jlo TOro % Xo4a KOPMOpaTUBHI (iHAH-
CH € JIy’€ BaXUIMBOIO CKJIaJIOBOIO (DIHAHCOBOI HAYKH, iX JIOCII/DKCHHSIMU
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HE MOYXHAa OOMEXHMTHCH, OCKIIBKM BOHU HE OXOIUTIOIOTH IHIINX BUJIB
(biHaHCOBUX BIJTHOCHH y JIepXkKaBi.

B ymoBax puHKOBOI eKOHOMIKH (DIHAHCHCTHU 3aMICTh IMTOHATTS “(piHAH-
COBI pecypcH’’ JacTillle BXXKUBAIOTh MTOHATTS “KaItiTan” sK peabHilIe I
HHX, 00 caMe KalTiTal € TUM 00 €KTOM, Ha SIKWI MOKHA BILUIUBATH, PeaTi-
3YIOUM OCHOBHY METY MisNTIBHOCTI Oyab-saK0i pipMu — OTpUMATH TOXi]
JUTSL MakcuMizauii ii puHKoBoi BapTocTi. s 3axiqHux (piHAHCUCTIB Kalli-
Tan — 00 ’eKTUBHUM (aKTOp BUPOOHMIITBA, YaCTHHA (DIHAHCOBUX pecyp-
ciB (epeTBOpeHa iX popMa). 3a TAKOTO TPaKTYBaHHS IMPUHIIUIIOBA Bij-
MIHHICTh MK (JIHAHCOBUMHM pecypcaMu i KamiTaiaoMm (QipMu mosrae B
TOMYy, IO B Oyab-siKWii mepioa (hiHAHCOBUX PECcypciB HE MEHINE, HiX
KamiTaiy. SIKImo 1 MoKa3HUKU OJTHAKOBI, IIe O3HaJae, o dipMa He Mae
JKOIHUX (DiHAHCOBHMX 3000B’s13aHb 1 BCl HasIBHI (PiHAHCOBI pecypcH 3ais-
Hi. Y IpaKkTULll pPUHKOBOI €KOHOMIKH (DIHAHCOBI pecypcH W KarmiTal He
po3pi3HsOThL. LlboMy cripusie Te, 10 piHAHCOBA 3BITHICTh B YChOMY CBITI
moOyIoBaHa Tak, IO B Hill BimoOpakaroTh He (pIHAHCOBI pecypcH, a ix
repeTBOpeHi opMu — 30008’ sI3aHHS Ta KaIliTal.

KpiM 3a3HaueHOro B 3aXiJHUX HAYKOBUX BUJAHHSX /10 (hIHAHCOBUX
PECYPCIB 4aCTO 3apaXOBYIOTh TAKOX KPEIUTHI; IPU 1[bOMY (DIHAHCH BU-
3HAYAIOTh SIK YIIPABIIIHHS TPOIIOBUMH OITEpaIlisIMH, ITepeBaXHO OaHKIB-
CBKHMH T4 KPEJIUTHUMHU. BIM3bKUM J10 TOTIEPETHBOTO € BU3HAUCHHS (i-
HAHCIB SIK HAyKU IPO T'POIli, KPeauT, OAHKIBChKY CIIpaBy, JepKaBHUN
OI0/KET, JIOXOJIU Ta BUTPATH. 3TITHO 3 IHIIUM IiJIX0[0M (DiHAHCH — TIe
BUpPaXCHUH y TPOIIOBIH (opmi KammiTaj, o CIPsIMOBYEThCS Ha ITEBHI T
3a JOIMOMOTO0 (DIHAHCOBHUX PUHKIB 200 IHCTHTYTIB. KpiM TOTO, TOHATTS
“(iHaHCKH” OB’ A3YIOTh TAKOXK 3 MOLIYKOM METO/IIB 1 3ac00iB e(heKTUBHO-
o BUKOPHUCTaHHs (hiHAHCOBUX PECYpCiB, IHBECTYBAHHS €KOHOMIYHOI Mi-
SITBHOCTI. B ocTanHbOMY 3HaUeHHI (DiHAHCH € 3aCOO00M BUBUCHHS METO/IIB
e(heKTHBHOTO yIPaBJIIHHS KalliTajJoM, YAOCKOHAJICHHS METOIOJIOTI (i-
HAHCOBOTO O0JIIKY, aHaJi3y (PiHAHCOBO-rOCIOAAPCHKOI NisTIBHOCTI, a Ta-
KO CIoco01B BUKOPHUCTAHHS BUTBHUX KOUITIB y aKTUBaX abo po3poOKu
MPOEKTIB OJIeP’KAHHS BUCOKHUX JIOXO/IB 3 SIKHAMMEHIIIMM PU3UKOM.

Otxe, y 3apyODKHII HayIll TOHATTS (PiHAHCIB TPAKTYETHCS AYKE BUTHHO.

CytHaicTh KaTeropii “diHaHcK” po3KpUBAETHCA B 11 PyHKUIAX, SKi Xa-
PaKTepU3YIOTh CyCHiJIbHE MPU3HAUYeHHs. MOKHA cKa3aTH, 110 i (iHaHco-
BUMH (QYHKIIISIMH PO3YMIETBCS “poO0Ta”, IKy BUKOHYIOTH (DiHAHCH.

B y3aranbHeHOMY BUTIIS/II MOKHA BBaXaTH, O (IHAHCH BUKOHYIOTh
JIBI OCHOBHI (DYHKIIii: PO3MOALIBHY 1 KOHTPOJIBHY.
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3MICT po3nodinbroil (pyrKuii TIOJISITaE B TOMY, IO (DIHAHCH € OCHOBHUM
IHCTPYMEHTOM PO3IOiy i rmepeposnoairy BBII. 3a qomoMororo ¢inas-
CiB JiepXaBa 3AIMCHIOE POBIOJIIN CYCHITIBHOTO MPOJIYKTY HE TIIBKU B
HaTypallbHO-pedoBiil ¢opmi, a i 3a BapTicTIO. Y LIbOMY 3B’A3KY CTa€
MOJKITUBUM 1 HCOOXITHIUM KOHTPOJIb 3a 3a0e3IeUCHHSIM BapTICHHUX 1 HATY-
PaJIbHO-PEUOBUX MPOIMOPIIH y MPOIIeCi pO3UIUPEHOTO BiITBOPEHHS.

Konmponvna ¢pynkuia dhinaHciB nonsarae B TOMy, 10 BOHH € 1HCTPY-
MEHTOM KOHTPOITIO 32 (POPMYBAHHSIM 1 BUKOPUCTAHHSAM JIOXO/IB Cy0’€K-
TiB OOMIHHO-PO3MOAUTEHUX BiTHOCHH. DIHAHCH 3IIMCHIOIOTh KOHTPOJIh
Ha BCIX CTaJisX CTBOPEHHS, PO3IOJiIY Ta BUKOPUCTAHHS CYyCHUIBHOTO
MPOAYKTY ¥ HAIIIOHAJIBHOTO J10XO/1y. Llelf KOHTPOJIb OXOTLTIOE BCIO JTislTb-
HICTh FOPUINYHHUX 1 (PI3UYHHX OCiO Ta JepKaBu.

Yepes po3MoaiibHy i KOHTPOJIbHY (QYHKIII (piHAHCH aKTUBHO BILTH-
BAIOTh Ha MPOIIEC BIITBOPEHHSI, OMTOCEPEIKOBYIOUH, MO-TEPIIE, CTBOPEH-
Hs (OH/IIB HATPOMAJKEHHS Ta CIIOKUBAHHS, MO-APYyre — J0AepKaHHS
MPOTIOPLii 00iry HATYpaJIbHUX 1 FPOIIOBUX PECYpPCiB Ta IX pallioHAIbHE
BUKOpUCTaHHS. Lle cripusie 301IbIIIEHHIO CYCIITBHOTO MPOJAYKTY, a BIATaK
1 HaIllOHAJTLHOT'O JOXOY.

1.2. CTpykKkTypa ¥ 3aranbHa
XapakTepuctuka piHaHCOBOI cMCTeMU

DiHAHCOBI BITHOCUHM y KpaiHi, MAaIOYN Pi3HOMaHITHI (Q)OPMU BUSBY,
pa3oM YTBOPIOIOTH IUTICHY (DiHAHCOBY CHUCTEMY, KOXHa JIaHKa SKOI €
HOCIEM TIEBHUX BJIACTUBUX il (hIHAHCOBMX BIJTHOCHH, 1110 PEaJli3yIOThCsl Y
CTBOPEHHI Ta BUKOPUCTAHHI BIANOBIIHUX TPOIIOBUX (OHIIB. YCI JTaHKU
(biHaHCOBOI CHCTEMHU B CYKYITHOCTI BiToOpakaroTh HEpKaBHUN yCTPId
KpaiHu, XapaKTepHU3yIOTh CTYIiHb PO3BUHEHOCTI 1i TPOIIOBUX, KPEINUT-
HUX, BAJIOTHUX Ta IHIIUX BITHOCHH.

Taxum unHOM, (PiHAHCOBA CHUCTEMa — 1€ CYKYITHICTh B3a€MOTIOB’s13a-
HHUX JIAHOK, KOXXHa 3 SKHUX, 3 OJHOIO OOKYy, € HOCIEM BJIACTHBUX IH
(biHaHCOBUX BIIHOCHWH, 3 IHIIOTO — MepeOyBae B IMEBHOMY 3B’S3KY 3
IHIIMMHY JTaHKaM# cucteMu. ToMmy (iHaHCOBa cucTeMa Mae€ MEeBHY YiTKY
CTPYKTYDY, 3aBISKH Kii, pO3TIISIIAI0UN KOXKHY 3 JIAHOK, MOYKHA JTICTATH
KOMIUIEKCHE ySIBJICHHS PO (JiIHAHCOBY CUCTEMY 3aTajioM.

dinancoBa cucreMa BU3HAUYAETHCS SK CYKYIHICTb, 3 OJHOTO OOKY,
neBHUX cdep GiHaHCOBUX BITHOCHH, 3 IHIIOTO — Pi3HUX IHCTUTYTIB, 11O
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3a0e3MeuyoTh (PYHKIIIOHYBAHHS, B3a€EMO/I0 IIUX cep 1 MpoIriec yrpas-
JIHHS HUMH.

B y3arampHeHOMY BUTIISAI (DiHAHCOBA cHCTeMa KpaiHu (BIATIOBIIHO 10
OCHOBHHX CY0’€KTiB (DiHAHCOBHX BITHOCHH — JCPKaBH, ITIIITPUEMCTBA 1
HaCelIeHHs) — IIe CYKYITHICTb TPhOX cghep inancosux sionocun: nepxan-
HUX (iHAHCIB, (PpIHAHCIB MMANPUEMCTB 1 JoMorocmoaapcTs. Mojenpb di-
HaHCOBOI CHCTEMH I10/1aHa Ha puc. 1.4.

®dinancoBa cucrema
Kpainu

JepxaBHi

\ 4

dinaHcu
. < .
¢pinancn < MAITPUEMCTB

dinancu
JIOMOTOCIIOAPCTB

Puc. 1.4. CtpykTypa dinaHCcOBOI cucTeMu

Hagenena mojienb BU3HAUAE 3arajibHi B3aEMO3B’SI3KH OCHOBHUX cep
(biHaHCOBHX BiTHOCHH. AJie JUHAMIUHI 3MiHH B COIIATbHO-CKOHOMIYHOMY
JKUATTI YCKIIATHIOIOTH (DiHAHCOBI MPOIIECH, 110, Y CBOIO Uepry, Mmo3Hava-
€ThCSI Ha CKJIai (piIHAHCOBOI CUCTEMU (3’ SIBIISTIOTHCS HOBI (DiHAHCOBI 1HCTH-
TYTH) 1 3MICTI il OKpeMuX JaHOK. Y (hiHaHCOBIM CHCTEMI OKpeMi TTiACHCTe-
MU BUPI3HSAIOTHCS 32 TAKUMU O3HAKAMUL:

* HAsBHICTIO BJIacHOI (piHaHCOBOI 0a3M, IO YTBOPIOETHCS HA OCHOBI

IIEPBUHHUX JOXO/IIB CY0 €KTIB EKOHOMIUYHUX BiTHOCHH;

* (byHKIIIOHATLHUM NPU3HAYCHHSIM KOXKHOI ITIICHCTEMH, 110 3a0e31euye

(biHaHCYBaHHS BUTPAT JIJIS JOCSITHEHHS KOHKPETHHX CIIEIN(DIYHUX MITCH
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(mast cy0’exTiB TOCITOJapIOBAHHS 1€ BUPOOHUIITBO Ta peasi3alis
TOBapPIB 1 HAJAHHS MOCIYT 3 METOIO OTPUMAaHHS MPUOYTKY Ta 3011Tb-
IIEHHS KaIliTaly; Ui MpalliBHUKIB — 3aJI0BOJICHHS MaTepialbHUX 1
IYXOBHHUX ITOTPeO iHAMBIAA, CIM’1; IJIs JepkaBH — 3aJ0BOJICHHS
CYCITIIPHHX MOTPeO, colliabHa MATPUMKA 1 3aXUCT €KOHOMIYHO
HEaKTUBHOTO HACCIICHHS Ta 0€3p00ITHHX);

e EIHICTIO Ta B3a€EMOJICIO ITIJCUCTEM, 1110 BU3HAYAIOTHCS CIIILHICTIO
JoKepena nepBUHHUX J0X0 1B (BBIT) 1 piHaHCOBOI MOTITHKH, CIIPSIMO-
BaHOI Ha Y3TOJDKEHHS 1HTEPECIB Cy0’€KTIB €KOHOMIUHMX BITHOCHH, a
TaKOK B3a€EMOY3TOKCHICTIO iX (hiHAHCOBHX TUIAHIB 1 OaJIaHCIB.

B Vkpaini HuHI ¢iHaHCOBA cHcTeMa peOPMYEThCS B HAIIPSIMI ITOCH-
JICHHS CYCIUTPHOTO 3HAYCHHS COIiaJIbHUX CTPaxoBUX (OHIIB. 30KpeMa,
OCHOBAMH 3aKOHOJABCTBA YKpaiHU PO 3araTbHO000B I3KOBE JIepIKaBHE
comiajibHE CTpaxyBaHHS, MpUHHATEMU BepxoBHO Pamgoro Ykpainu B
cigni 1998 p., mependbadyeHO 3aIIPOBAHKCHHS IT SITH BHJIIB TAKOTO CTPaxy-
BAHHS: MEHCIHHOTO; MEIUYHOTO; y 3B’SI3Ky 3 THMYACOBOIO BTPATOIO
MMpaIe3IaTHOCTI; Ha BUIMAJOK 0e3poOITTs; BiJg HENACHUX BUIAJKIB Ha
BUPOOHMIITBI.

@opMyBaHHS Ta BUKOPUCTAHHS KOIITIB 3arallLHOO00B’ I3KOBOTO JIep-
YKABHOTO COIIaJIbHOTO CTPaxXyBaHHS 3IHCHIOIOTHCS HA MPUHIIUIIAX COJTi-
JapHocTi. 11 IbOTO CTBOPEHO CHCTEMY IIIHOBUX I[EHTPATI30BAHUX
(hoHTIB SIK HEKOMEPIIIHHUX CAMOBPSTHUX OpTaHi3alliid, YITPaBIiHHS SKH-
MU 3/IIHCHIOETHCS HA TTAPUTETHIN OCHOBI IEPKABOIO, TIPE/ICTABHUKAMH 3a-
CTpaXxOBaHHX OCIO 1 pOOOTOIABIIIB.

3araibHO000B I3KOBE JIepXKaBHE COIIaIbHE CTPAXyBaHHS BXKE Mae
MIITHY BJTacHY (piHAHCOBY 0a3y, sIKy 3a oOcsITraMu MOKHA TTOPIBHSATH 3 J10-
xogaMmu Oro/KeTHOI cucTteMu Ykpainu. Hampuknanm, y 2000 p. OromxkeT
Ilenciitnoro ¢hoHAy HOopiBHIOBAB Maiike 42 % mepkaBHOTO OFOIXKETY,
a60 9 % BBII. HasBHI TakoX iHIIN O3HAKHU, 32 IKUMH BHOKPEMITIOETHCS
cthepa ¢inaHCIB cTpaxyBaHHS: MUThOBE (DiHAHCYBaHHS BUTpAT, ITOB’sI3a-
HEX 31 ClIeU(pIYHUM XapaKTEPOM PI3HUX BUIIB CTPaxyBaHHS; €IHICTD 1
B3aEMOJIis 3 IHIIUMU ITJICHCTEMaMH, 110 BU3HAYAETHCS (DOPMYBAHHIM
CTpaxoBUX (OHIIB Yy MPOIIECI IEPEPO3ITOIIITY JTOXOMIB ICPKABH, ITiIITPH-
€MCTB, HaceleHHs. ToMy cydacHy (piHAHCOBY CHCTeMY YKpaiHU MOKHA
VSBUTH SIK CYKYIHICTH AcpKaBHUX (DiHAHCIB, (piHAHCIB MiAMPHEMCTB
(ycraHoB, oprasizaitiii), piHaHCIB JOMOTOCIOAAPCTB 1 (hiHAHCIB CTpaxy-
BAaHHS, 3aBJSIKA IIMM JIAHKAM (OPMYETHCS, PO3IMOIIIETHCS Ta Tepe-
PO3MOIIISETHCSI OCHOBHA YACTHHA KOIITIB IEHTPATI30BAHMX 1 JIEIIEHT-
palri3oBaHMUX TpoIIoBUX (OHMIIB Kpainu (puc. 1.5).
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| dinancosa cucrema |

. ®dinancn i .
Jlepsassi ) dinaHcu Dinancu
| MIANPUEMCTB, JIOMO-
(hinancn — CTpaxyBaHHs
yCTaHOB, TOCIo1apcTB
oprasizanii
HepxaBHuit KOMEPUiHHIX .
— IiTBOBUX
O10KeT .
LEHTpai30-
- BaHMX (HOH/IB
HEKOMEPUIHHUX | 3arajabHO-
| | Micuesi (HenpuOyTKOBHUX) 000B’SI3KOBOTO
OroKETH JIeP>)KaBHOTO
CTpaxyBaHHSA
JepxaBHi
|| iboBi ' CTPaxOBHUX
11032010/ KETHI | |xoMmaHii
dbonan
TOBApHUCTB
| JepxaBHuit L_|B3aeMHOTO
KpenuT CTpaxyBaHHS

Puc. 1.5. Jlankn cyyacHoi ¢inancoBoi cucremu YKpainu

ep:xaBHi ¢piHaHCH — OCHOBHUH €IeMEHT CTPYKTYpH (hiHAHCOBOI CHC-
Temu. Moro cknagoBuMu € aepxaBHuil G10mKeT (OCHOBHUIT (iHAHCOBHIT
IUTaH ACpKaBH 3a JTOXOJAMH Ta BUIATKAMHU), MICIIEB1 OIOJKETH, JICpPKaB-
Hi IIUTHOBI TT03a0F0KETHI (POHIH 1 Iep)KaBHUHN KPEIUT.

KoxHa cknagoBa aepkaBHUX (iHAHCIB BUKOHYE MEBHI QYHKIII 1 3a-
Oesreuye 31iCHEHHS BiAMOBIAHOI (hiIHAHCOBO-EKOHOMIUHOI MOJITHKH,
crpusie PO3B’SI3aHHIO TIEBHUX COIIAIBHUX MPOOJIEM, MATPUMY€E PO3BUTOK
KyJAbTypH Ta MuctenTBa. OJUH 3 OCHOBHUX HAINPSIMIB il AepKaBHUX
(biHAHCIB TOJIATAE B Y3TO/KEHHI IHTEPECIB YCIX UJIEHIB CYCIIILCTBA 1 CEK-
TOPIB EKOHOMIKH.

3HaYHy YacTUHY CBOIX (DYHKIIIN JAep)kaBa BUKOHYE 3aBISIKU 0epircas-
Homy 6100xcemy. Vloro cTaH i cTpyKTypa SIK y JOXiHii, Tak i y BUTpaT-
Hill YACTUHI XapaKTEePU3YIOTh 3aralbHUI COILIalbHO-eKOHOMIUHUH CTaH
JIepIKaBU.
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Jpyroro 3a 3HauCHHSM JIAHKOIO JEPKaBHUX (DIHAHCIB € cHucTreMa
Micyesux ¢hinarncie 3 BINMOBITHUMY M OO KCTaAMH.

HepxaBa ik cy0’€KT PUHKOBOT eKOHOMIKH HE TUTBKH (hOPMYE 1 pealti-
3y€ CTpaTeriuHi IJIaHU COLIaJbHO-eKOHOMIUHOT'O PO3BUTKY, a i cama €
Oe3mocepeTHIM YIaCHUKOM TOCIIOAapChKoi misiibHOCTI. O0’ekTaMu nep-
JKaBHOIT BITACHOCTI Y KpaiHax 3 PO3BUHEHOK PUHKOBOIO EKOHOMIKOIO CTa-
I0Th NIEpEeBaYXHO HEeNMPUBAOIUBI ISt TPUBATHOTO Oi3HECY MiANPUEMCTBA,
K1 TOTPeOYIOTh BEIMKUX KaIiTaJlOBKIAAeHb, 400 Ti, 110 JUIIE y Biaaa-
JICHIH TIEPCIIEKTUBI MOKYTh CTATH OKYIMHUMH. Cepell HUX TPAaHCIIOPTHI Ta
00O0pOHHI MIAMPUEMCTBA, MAITPUEMCTBA 3B’I3KYy Ta iH. YacTHHA TaKHX
MATPUEMCTB HAIEKUTH JIEPKaBi, a YaCTUHA € AKI[IOHEPHUMHU TOBAPHUC-
TBaMU, KOHTPOJIBHUI MAKET aKIil SKUX HAJISKUTh JIEPHKABI.

Pi3HOBHUIOM JIep)KABHOTO MiAMPUEMHUIITBA CJIII BBAKATU i HAJTAHHSI
KOHIIeCiH (OpeHAy Ha KOMEPIIHIN OCHOBI MPUPOTHUX 1 BAPOOHUUHX Pe-
CypCIB, 1110 HAJISKATh JIepIKaBi).

Jleparcasni nozadiodcemui uinbosi ghonou — 1ie hopma rnepepos3no iy
Wi BUKOPUCTAHHS (hIHAHCOBHX PECYPCIB, 1110 3aTy4alOThCS ACPKABOIO JIJIs
(biHaHCYBaHHS OKPEMHX CYCITUTBHHUX CITOKMBAYIB 1 KOMIIJICKCHO BHTpa-
YAIOThCS HA OCHOBI MEBHOI 1X caMOCTIMHOCTI. Y 3aXiIHUX KpaiHax KiJib-
KicTh Takux (oHiB KonuBaeTbes Bia 30 no 80.

3a IUTPOBUM IIPU3HAUYCHHSM JIepKaBHI M03a0r0KeTHI (DOHIH MTOTi-
JISTIOTHCS HA 3arallbHOCKOHOMIUHI Ta CIeIiaIbHOTO Mpu3HaueHHs. [Topsi-
JIOK 1X (hOpMYBaHHS Ta BUKOPUCTAHHS PETIIAMEHTYETHCSI YHHHAM 3aKOHO-
JIABCTBOM.

B VkpaiHi 10 nepkaBHUX IT03a00KETHHUX ITHOBUX (DOH/TIB HAJICKATH
Ienciitauit Gorm, GoHAN 3araIbHOOOOB’ I3KOBOTO AEPKABHOT'O COIliallb-
HOTO CTpaxyBaHHS, (DOHIU 3aXUCTY JOBKIJUISL, MPUBATH3ALI], TIATPUMKA
MATPUEMHUIIBKO] TisTbHOCTI Ta iH. BOHN (OpMYIOTECS 32 PaXyHOK YiTKO
BU3HAYCHUX JDKEPETI 1 ICTOTHO IMIBUIIYIOTh MAaHEBPEHICTh (PIHAHCOBOI CH-
cTeMH, 3a0e3MeUyoUn pealTizallifo CTPaTeriYHNX HAIIPSIMiB €EKOHOMIUHOI Ta
COLIATIbHOI MOJTITUKH IEPIKABU.

dinaHcu niANPUEMCTB, OpraHi3aniii, ycTaHOB — 11¢ €KOHOMIUHI1 BiTHO-
CHHHM Ha PiBHI OKpeMHUX CyO’€KTIB TOCIIOIapIOBaHHS (FOPUIUYHHUX OCi0),
MoB’si3aHi 3 GopMyBaHHSAM, PO3IOIIIOM Ta BUKOPUCTAHHSM KOIITIB Y
npotieci 3IHCHEHHS TOCIIOIaPChKOI MisIbHOCTI. DIHAHCU MIAPUEMCTB
BIJIIparOTh BAXIIMBY POJIb HE TUTbKM Yy (hiHAHCOBII cUcTeMi, a i y 3a0e3-
NeveHHi e(h)eKTHBHOT'O EKOHOMIYHOTO Ta COLIAIbHOTO PO3BUTKY KpaiHu:
* 3aiX paxXyHOK ()OpMYETHCS HAaOIbINA YacTHHA (DIHAHCOBHX PECyPCIB,

SIK1 KOHIIEHTPYIOTBCS IEPKABOIO JIJIsl IEHTPATi30BAHOTO (hiHAHCYBAHHS

PI3HOMaHITHUX CYCHIJIBHUX TOTPEO;
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* BOHHU CTBOPIOIOTh HEOOXiHUI (piHAHCOBUI Oa3uc isl 3a0e3MeYeHHS
HeTIepepBHOCTI BUPOOHMUYOTO MPOLIECY, CIPSIMOBAHOTO HA 3aT0BOJICH-
HS TIOTIUTY Ha TOBAPH Ta MOCIYTH;

e cucrema (piHAHCIB MANMPUEMCTB cripusie GOPMYBaHHIO (PiHAHCOBOTO
MOTEHLIaly IX PO3BUTKY BIAIOBIIHO [0 CTpaTerii MiJIPUEMCTB Ha
PI3HUX CTaisIX iX JKUTTEBOTO IUKIIY;

* 3a iX JJOMOMOTOI0 MiIMPUEMCTBA JCIEHTPATI30BAHO PO3B’I3YIOTh
collialibHI 3aBJaHHSI PO3BUTKY CYCHIIBCTBA, OCKIIIBKW YacTUHA
cOPMOBAHMX MIAMTPUEMCTBAMHE (PIHAHCOBUX PECYPCIB CIIPSIMOBYETHCS
Ha CIIOXUBAHHS;

* BOHM YMOXIIUBITIOIOTh e(PEeKTUBHE BUKOPHUCTAHHS T'POIIOBHX 320111 /I-
JKEHb HacCeJICHHs, TOOTO iX MOJKHa 1HBECTYBaTH B aKIlii, oOiralii Ta
1HII JOX1HI (PIHAHCOBI IHCTPYMEHTH;

* BOHU CIIPUSIOTH pallioHami3alii 00iry KomTiB y KpaiHi, 3abe3neqy-
F0Ur epeKTUBHE 1X BUKOPHUCTAHHS Y TIpolleci GyHKIIOHYBAHHS KO-
HOMIKH.

BaxnmmBoro cki1a/10BOI0 (PiHAHCIB MIANPUEMCTBA € peati3allis BITHOCUH
“IepkaBa — MIIPUEMCTBO”, SIKI CXeMaTUYHO 300pakeHo Ha puc. 1.6.

Punok TOBapiB i1 mocityr

IMongaTtku i 360pu

Hepxasa [linmpuemcTBO

A A
JHep>xaBHi rociyru i gorauii

» Punox ¢akropis
BUPOOHUIITBA

Puc. 1.6. Exonomiuni Binnocuun “nepxaBa — mianpuemMcTso”

3a TOIMOMOT OO0 JIEPKAaBHUX MOCIYT (JOTAIiil) peaTi3yeThbCs MOIITHKA
CIIPUSTHHS €KOHOMII IS IMABHUINCHHS i1 ¢()eKTHBHOCTI, a TTOJaTKN Ta
300pH € IHCTPYMEHTOM MIATPUMKH KOHKYPEHTHOI OOPOTHOM.

Slx 6auumo 3 puc. 1.6, BITHOCHHHU “IepkaBa — IANPUEMCTBO”
GaratorpaHHi. 3 ogHOrO OOKY, IeprkaBa, 3AIHCHIOIOYH IIEBHI OpraHiza-
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IHO-TIOIITUYHI 3aX0/IW, BU3HAYA€E MEXKI IMIMTPUEMHHITLKOI TISUTbHOCTI,
peryITfoe EKOHOMIYHE JKUTTS KpaiHu (aKTUBI3YIOUN a0 CTPUMYIOUH IiJT0-
BY aKTHUBHICTB), CTUMYJIIO€ PO3BUTOK KOHKYPEHIIii. 3 iHIIIOro 00Ky, Aep-
kaBa cama e mijnpuemiieM. Ha Hei mpunanae 6;1M3bK0 TPETHHU BCIiX BH-
poOJIcHUX TOBapiB 1 HaJaHUX KOMYHaAIIBHUX TocayT. OTxke, AepkKaBa €
BOJHOYAC 1 TPOBITHUKOM, 1 HOCIEM CBO€I ITOJIITHKH.

CxiragoBuMu (piHAHCIB MIIMMPUEMCTB € BITHOCHHU “IIIIITPHEMCTBO —
MAITPUEMCTBO”, “TIIIMPUEMCTBO — KOMEPIIHI TOCepeTHUKN ™, “IIijI-
MMPUEMCTBO — OaHK”, “IMiIIMPUEMCTBO — CTPYKTYPHI Miapo3maimm”’, “mia-
MMPUEMCTBO — TIPAIliBHUKH~ Ta iH.

DiHAaHCOBI MPOIIECH, IO BiIOYBAOTHCS Ha MiANPHEMCTBI, BigoOpa-
JKarOThCS y (DiIHAHCOBOMY IIJIaHI, CKJageHOMY Y (hopMi OaaHCy TOXOMIB 1
putpart. Lle# mraH, y cBO¥o 4epry, BimooOpakae 3MicT (piHAHCOBHUX ITPOIIC-
CiB, IO OTIOCEPEAKOBYIOTH yCi HAIPSIMU AiSTIBHOCTI Cy0’€KTa roCIogapro-
BaHHS.

®dinaHcH HaceJIeHHS (JIOMOrocnoIapcTB) — I1¢ eKOHOMIUHI BITHOCHHH,
moB’s13aHi 3 (GOPMYBAHHSIM, PO3IOIUIOM Ta BUKOPUCTAHHSIM T'POIITOBHX
(onaiB, CTBOPEHUX 3 OCOOMCTHX JOXOIIB HaceaeHHSIM. DiHAHCH TOMO-
rOCIOJIapPCTBA BUPAXKAIOTBCI y (opMi HoTo OOKETY; SIKIIO TOXOIU
MEPEBUIIYIOTh BUAATKHU, 3 IBISETHCS MOXKJIMBICTh 3201a/KyBATH, & OT-
JKe, 3MIMICHIOBATH IHBECTYBAHHS, ITOTIOBHIOBATH CTPaxoBi (hOHIHM 1 3iiic-
HIOBATH MIAIPUEMHUIIBKY AISUTHHICTH. OCHOBHUMU JI0XOJIaMHU JTOMOT'OC-
IMoapcTB € 3apoOiTHA TIaTa, peHTa, MPUOYTOK BiJ MiAMPUEMHUIIBKOI
TISUTBHOCTI, OPEHIHA TuIaTa, MPOICHTH, IUBIICHIN, ITCHCIsA, CyOCHmis,
CTHTICHIIS, CITaAIIMHA, BUTPAIII.

Po3Mip 10X0/1y CYTTEBO BIUIMBAE HA KUTTS JIFOJMHU Ta 11 POJUHU.
3a3HaYNMO JIesIKI ACTIEKTH TAKOTO BILIUBY.

1. Mamepianvnuii 006pooym. 30c01IBIIOTO BU3HAYAETHCI TPhoMa
(bakTOopamu: po3MipoM JOXOY, PIBHSIMH IliH 1 TOJATKIB.

2. Mocueocmi 0yxoenozo pozeumky. 30UTBINICHHS JOXOIIB HE 000-
B’SI3KOBO CYITPOBOKYETHCS 301JBIICHHIM MOTPEOU B TYXOBHOMY PO3-
BUTKY, aJie TPOIII JJAI0Th MOKJIUBICTh KYITYBATH KHUTH, 3aiiMaTUCS MY3H-
KO0, KOJICKI[IOHYBATH, TTOJIOPOKYBATH, BIIBITyBATH TeaTPH, My3el TOIIIO.

3. Bnaue na xapakmep, manepu, ncuxonoziro, ceimozind. Icaye teopis,
3TIAHO 3 KO0 IPOII MOXYTh 3MIHUTH JIIOJIMHY, aJie¢ B TIpIIAA YU Kpa-
Ui OiK — 3aJICKUTH OE3MMOCePEIHBO B IFOAUHU. Y Cl JTFOIU HE MOXKYTh
OTPHUMYBATH OJHAKOBI TOXOJH, i7esl aOCOTFOTHOI PIBHOCTI HepealiCTHY-
Ha. Y CYCHiIbCTBI 00 €KTHBHO CKJIAIa€ThCS TU(EPEHITIAIS JTFOICH 3alIexK-
HO BiJI OTPUMYBaHHUX HUMHU JT0XO/iB. JJ0X0/M € HEMUHYUOO 1 TTO3UTUB-
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HOIO O3HAKOIO 3 TOUYKH 30py €KOHOMIYHOTO mporpecy. [IpoTe HaATO Be-
JIUKUAN PO3PUB MIXK JTOXOJIAMH JTIOJICH CIIPUUMHIOE MOSIBY B CYCITUIBCTBI Be-
TMKuX mpoosieM. Tomy Taka nudepeHItiamis Mae OyTH KOHTPOJILOBAHOKO.

J1i1st BUpOOHUIITBA, SIK BiTOMO, TOTPIOHI MEBHI €KOHOMIUHI PECYPCH —
¢axmopu supodruymea: npaisi, 3eMJs i TPUPOHA CUPOBUHA, KAITITA,
M IITPUEMHHUIIBKI 311I0HOCTI. Y¢i pecypcH MaroTh I[iHY, Ka BU3HAYAETHCS
O6arathbMa YMHHUKaMHU. [Ipojaroun pecypcu, iX BIACHUKH OTPUMYIOTh
TIeBHI T'POIIOBI JOXOIH.

JIroiu MpoJa0Th CBOO npayio, OTPUMYIOUYM B OOMIH Ha I1ieil pecypc
3apoOITHY TUTIATY, IO TIEPETBOPIOETHCS Ha JOXIM Bl pealTi3alii T IHHOI0
CBOIX (DI3WYHUX Ta IHTECIIEKTYyaJIbHUX 3A10HOCTEH cTBOpIoBaTH OJrara. 3a-
poOiTHa TUTaTa € OCHOBHUM JOXOJIOM IS OUTBIIIOCTI HACETICHHS. Ti piBCHB
BHM3HAYAIOTh TaKi YMHHUKH: TMOMUT HA MPAIL0; MPOMO3UILs Ipalli; moJi-
THKA JICP’KaBU MO0 OTUIATH MPaIli; MOITHKA TPOdCITITOK.

[Mponax zemni ma npupooroi cuposuru 1ae iX BIIACHUKAM TPOINOBUN
JIOXIJT Yy BUTJIAII PEHTH — I[IHW 3a KOPUCTYBAHHS 3eMJICIO Ta IHIIMMHA
MMPUPOTHAUMU PeCypcaMH, KUTbKICTh SIKUX JTiMiToBaHa. KiTbKicTh 3eMiTi Ta
MPUPOJTHOT CUPOBUHHM HEMOXKIIUBO 30UTBIIUTH, TOMY IPOIO3HUILIS IIbOTO
pecypcy He MOXe TepeBUIIyBATH MPUPOJTHUIN JTIMIT Horo 3amacy. Yepes
11€ TTPOTIO3UIIIS € JIOBOJII TACHBHOIO.

Po3Mip peHTH 3aJIeKUTh NMEPEBAXKHO BiJI MOMUTY i BUBHAYAETHCS Ta-
KUMH YHHHUKaMHU: 3MIHOIO I[iH Ha ITPOAYKIIiIO, III0 BUPOCIa Ha IEeBHIH Ti-
JISTHIT 3€MJTi; PIBHEM ITPOAYKTUBHOCTI, SKOIO MOYHa JOCATTH Ha Til 4n
IHIIT 3eMEeJIBbHINA TS HI.

HeoOxiiHUM eleMeHTOM BUPOOHUIITBA € Kanimai, IKUi BU3HAYAETh-
cs SIK EKOHOMIYHA KaTeropis, o BUPa)Xae CyCIUTbHO-BUPOOHUYI BITHO-
CHUHH CITOCO0Y BUPOOHUITBA, @ TAKOXK SK T'POIIOBI KOIITH, TPpU3HAUYCHI
JUTsE TputOaHHS 3ac00iB BUPOOHMIITBA Ta POOOYOI CHITH 3 METOIO OfCp-
JKaHHS MPUOYTKY, PO3BUTKY I MaKCUMIi3allii pUHKOBOI BaApPTOCTI ITiIITPH-
€MCTBa. BracHUKHM KarmiTary OTPUMYIOTh JOXIJ Ha KamiTall, popMHU SKO-
0 MOXYTb OyTH Pi3HI: MPOICHTH, JUBIICHIN, OPEHIHA TUTaTa TOIIO.

Opranizamito eKOHOMIYHOI MisTIBHOCTI Oepe Ha cebe MmanpHeMElb.
3BHYAliHO, BiH HE pOOUTHUME IIe OE3IUIATHO. 3a CBOI nionpueMHuybKi 30i0-
Hocmi BiH CITOJIIBAETHCS OTPUMATH T'POIIOBY BUHATOPOAY Y (hOopMi IpH-
OYTKY — YHCTOTO JIOXOJ1Y, IKMI BUZHAYAETHCS K PI3HUIIS MI)K BUTOPrOM
Big peasizamii mpoaykmii (poOiT, TOCIyT) 1 BUTpaTaMH, OB’ I3aHUMH 3
M ITPHUEMHULIBKOIO TiSUTbHICTIO.

B YxpaiHi, sk 1 B iHIIUX AepkaBax, OKPEMI JTFOU OTPUMYIOTh TOXOJIH,
HE TIOB’sI3aHi Hi 3 MPOIO3UINIEI0 eKOHOMIYHUX PECypCiB, Hi 3 IMepeaaBaH-
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HSM iX y TUMYacoBe KOpUCTyBaHHS. Lle meHcioHepH, 1HBAII M, OITH, TIe-
peBaXkHa OUTBIIICTH CTYACHTIB, 0e3p00iTHI. YCi BOHHM MalOTh OCOOIUBHUI
COIATBHUI CTATYC, SIKUH J1ae iM TpaBO OTPUMYBATHU TIEBHI IOXO/IH Y BH-
TIISI/ TIEHCIHA, JOIMOMOT, BUILIAT, CTUIIEH 1N TOIIO.

OcHoBHI JUKepena 1 GopMH TOXOJIB TOMOTOCIIOAAPCTB IMOJAHO B
Tabmn. 1.1.

Tabnuys 1.1
Jl:xepena i ¢popMu 10X0iB 10MOrocnogapcTB
Jkepenio 10X0/IiB dopma 10X0/1iB

[Ipomno3urisi eKOHOMIYHUX pecypciB 3apobiTHa TutaTa

Penta

ITpubyTox
IIpono3suwis rpoueii ITpouent
HasBHICTh 0COOIMBOTrO COLIANBHOTO CTATYCY Iencis

Crunenmis

Jlormomora

Bumnnatu
Bumnaakosi, enizoguuyHi o6CcTaBUuHI Burpai

Cnagmuna

3Haxigka

Tnie

BusnavanpHa posb y hopMyBaHHI (piHAHCIB HACEICHHS HAJIC)KUTD 83d-
EMOOIT domozocnodapcme I deprcasu. CxeMaTUIHO (PIHAHCOBI BITHOCHHU
M)XK HUMH 300pakeHo Ha puc. 1.7.

IMogaTku, 360pu Ha couianbHi MOTPEOH

| ZlOMorocnozlapCTBo| Hepxasa
A

JepxaBHi Ta colLialbHi OCIYrH

TpancheptHi miaTexi

Puc. 1.7. ®inancoBi BiTHOCHHHU MiXk I0MOrocrnoJapcTBOM i Jep:KkaBoro

Tpancghepmu — 11e OCOOIMBUIA BUJT BUTPAT 3 IEPIKABHOTO OIOKETY,
IMOB’SI3aHUH 3 TPSIMHUM TIEPEPO3ITOIUIOM JTOXOJIB WICHIB CYCIIJIBCTBA.
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JeprxaBa 30upae MoaaTKy 3 MiAMPUEMCTB 1 TJOMOTOCIIOIAPCTB Ta Mepeae
YaCTHUHY IX JOXOJIB Mayio3a0e3IleueHnM, MITIM Ta iHBajigaM. Po3wmip
TpaHchepTiB 3HAYHOK MIPOI0 BU3HAUYAETHCS EKOHOMIUHUMHU MOYKITUBOC-
TSIMU JACPKaBH 1 ii COIIaIbHO-CKOHOMITHOIO ITOJII THKOFO.

3 orsiiy Ha BUKIIaJleHe OCHOBHE 3aBJaHHs JepKaBU — MIATPUMYBa-
TH BITHOCHY COIIIaJIbHY PIBHICTH JOXOIIB HAcEICHHS. AJKe B CYCITLTBCTBI,
o (GyHKINIOHYE Ha PUHKOBUX 3acajax, adCOIIOTHA PIBHICTh HEMOJKJIINBA,
TOMY JIepKaBa B 0CO01 JEMOKPATHUUHUX YPSJIiB MA€ CIPUSITH CKOPOUYCH-
HIO PO3PHUBY B JIOXOJaX JOMOTOCIOIAPCTB. Benuki JTOXOIM 3aBISIKU
BTPYUYAHHIO JIEPKaBU MAKOTh MEPEPO3MOIUIIATHCS uepe3 TpaHchepTHi
aTexi. JlepkaBa MOBHHHA BU3HAYATH CTPATETIUHI HATIPSIMH COLIATbHOT
MOJIITUKH 1 COIIAJIbHOTO 3aXKMCTy HA OCHOBI MPUHITUITY COIiaIbHOT Cripa-
BEUTMBOCTI. AJie peaizallisl IbOro MPUHIIAIY HE 3BOJUTHCS OO Iepe-
po3MoIiny, a moTpedye MpodITaKTUIHUX 3aXOIiB MO0 IMOTICPEIKCHHS
HETaTUBHUX BUSBIB PUHKOBOI CKOHOMIKH (0€3p00iTTsI, 301ThIICHHS TH]e-
peHIianii B 10Xo1axX HaceJIeHHs, 1H(IIAIIS TOIIO).

ConiaabHUN 3aXUCT HACEIEHHS 3[IIHCHIOETBCS 3a JOTMTOMOT O HaJIaH-
HS JICPXKABOIO CoylanbHux eapanmiii — 3000B’s13aHb Tepe)l YIEHAMHU CYC-
IMUTBCTBA MO0 GOPMYBaHHS IXHIX JOXOMIIB, YMOB OTPUMAaHHS ITEBHUX
TOBApIB 1 MOCITYT, CTBOPEHHST poOOUMNX Miclb. J]0 OCHOBHHX COIiaIbHHUX
rapaHTii Jep)KaBH HaJIeXKaTh MaTepiajbHe 3a0e3TeUeHHS IMEHCIOHEPIB,
IHBAJIJIB Ta IHIINX OCi0, sIKi 3 00’€KTUBHUX NIPUYMH HE B 3M031 3a0e31e-
YUTH cebe CAMOCTIIHO; CTBOPEHHS YMOB JIJISl BIITBOPEHHS TPYJIOBUX pe-
CypCIB Ha IIEBHOMY COIIIaJTbHO-CKOHOMIYHOMY piBHI (ITUTaHHS OCBITHBOI
Ta poQeciiiHOI MATOTOBKH, PIBEHb KYJIBTYPH, 3T0POB’SI TOIIO); MiATPHM-
Ka 1 3aXHUCT TUMYACOBO HE3aMHSITOr0 HACEIICHHSI.

Sk nmeprkaBa peajtizye CoIialbHI TapaHTii — Ha SKUX yMOBaX, 3a J0-
TTIOMOTOI0 SIKUX MEXaHi3MIB — 3aJIeKUTh BiJl 0araTbox 0OCTaBUH, cepel
SIKUX MOKHA BUOKPEMHUTH TaKi:

* 0COOJMBOCTI COIIATBLHO-CKOHOMIYHOI CHCTEMHU KpaiHH;

* CTaJIil e(KOHOMIYHOTO IIUKITY, 1[0 TO3HAYAETHCS HA TAKMX MaKPOESKOHO-
MIYHUX TTOKa3HUKAX, SIK 00CST HAIllOHAJTbHOTO BUPOOHMUIITBA, PIBEHb
iH}ITSIIIT, 0e3pO0ITTS;

* CBITOTJISII, MAPTifHA HAJICKHICTB JIFOACH, SIKi BXOASATH JI0 CKJIAIy YPSIY
KpaiHu, MICIIEBIX OpraHiB BIIa/IH;

* ICTOPWYHI TpaJIHnIIii.

OCHOBHHMMH CITOCOOaMU peati3allii rapaHTiil € 000B’I3KOBE COIliaTh-
He CTpaxyBaHHS 1 3[IHCHEHHS TpaHChEPTHUX IUIATEXKIB; IepKaBHE (piHAH-
CYBaHHsI COIlaJIbHOI chepH (OCBITH, MEIULIMHU, KYJIBTYPH TOIIO); BU3HA-

25



YeHHs peajbHUX CTaHIapPTiB Majio3ade3MeYeHOCTI Ta MiHIMAlIbHOTO PiB-
HSI IOXO/IB; PEryIIOBaHHS BITHOCHH 3aiHSATOCTI.

MoskHa 3a3HaYMTH, 1110 B YKpaiHi mouaaocst GOPMYBaHHS CUCTEMHU CO-
1IaJIBHOTO 3aXKCTY, 110 IPYHTYETHCS Ha (DIHAHCYBAHHI 32 PAXYHOK CTPaxo-
BuX (hoHiB. HasiBHICTH TaKOi CHCTEMH € BIIMITHOIO O3HAKOKO BUCOKOPO3-
BUHCHMX KPaiH 13 COIIaIbHO OPIEHTOBAHO PUHKOBOI EKOHOMIKOIO.

Dinancu cmpaxysants — 1€ CyKyIHICTh OCOOJIMBUX 3aMKHEHHX TIepe-
PO3MOIUIBHUX BITHOCHH, 10 BUHUKAIOTH 3 MPUBOAY (POPMYBAHHS LIJIbO-
BUX (DOHIIIB CTpaxXyBaHHS 32 paxXyHOK I'pOIIOBUX BHeckKiB. Lli pormm mpu-
3HAYCHI TS BITIIKOAYBAHHS MOKJIIUBHUX BTPAT Cy0’€KTIB rOCIIOa PIOBAHHS
1 HaceJIeHHS. 3a TAKUX YMOB €KOHOMIYHA KATErOPis CTPaxyBaHHS € CKJIa-
JIOBOIO KaTeropii (piHaHciB. Y KpaiHax i3 COIIaIbHO OPIEHTOBAHOIO PHUH-
KOBOIO €KOHOMIKOK TaKWi MiAXiJ JO CTpaxyBaHHs HE BUIAJKOBHUI.
CTpaxoBi IUTaTeXki CTAHOBJISITh TaM 3HAYHI CYMU.

B VkpaiHi, sk 1 B IHIIMX MOCTCOLIAJIICTUUHUX KpaiHaX, CTpaxoBa cripa-
Ba TUIHKU MOYMHAE PO3BUBATHUCS. 3aMIOYATKOBAHO CTBOPEHHSI MOBHOIIHHOT
cuctemu (OHIIIB CTpaxyBaHHS. 3a3HAUNMO, 1110 HASIBHICTH Y JepkaBi edek-
THUBHOI CUCTEMH CTPAaXyBaHHs BU3HAUYAE PIBEHb PO3BUHEHOCTI PUHKOBUX
BIJTHOCHH 1 COIIAJIBHO-€KOHOMIYHOI 3aXHUIIIEHOCTI TPOMA/IsH.

Cxrna0oBi (iHaHCOBOI cUCTeMHM YKpaiHU TICHO B3a€EMOIIOB’S3aHI Ta
B3a€MO3yMOBJIcHI. DIHAHCOBUI CTaH KOXHOTO eJIeMEeHTa Ili€l CUCTEeMHU, 3
OIHOTO OOKY, 3aJIe)KHUTh BiJl (PIHAHCOBOTO CTaHy IHINIUX EJIEMCHTIB, 3
IHIIIOTO — BIUIMBAE HA HUX.

[Topsa 3 MO3UTUBHUMHU TEHJICHIIISIMH PO3BUTKY (PiHAHCOBOI cUCTeMHU
VKpainu iCHYIOTh 1 fecTabimizyroui ¢paktopu. OKkpeMi JTJaHKH (HiHAHCOBOL
CHCTEMH IIIe TyKE CITa0Ki.

VYnockoHaseHHs: (piHaHCOBOI cUCTeMM YKpaiHM Mae IPYHTYBAaTHUCS Ha
3a0e3mneueHHl piHaHCOBOI Oe3MeKH, 3MilIHEeHH] (JIHAHCOBOI CaMOIOCTATHO-
CTi 11 IHCTHTYTIB, (PiHAHCOBIH iHTETpaIli YKpaiHu y CBITOBE CITIBTOBAPHCT-
BO Uepe3 aKTHBI3AIIO i yUacTi B MiSITBHOCTI MiXKHAPOIHUX (hiHAHCOBHX
opraHizaliif Ha piBHUX 3 IHINMMHU KpaiHaMu TpaBax. Ha Haury myMKy, BJo-
CKOHaJleHHsSI (pIHAHCOBOI CUCTeMHU YKpaiHW MOKIIMBE 4epe3 3AiHCHEeHHs
KOMIUIEKCY 3aXO/IiB:

* UITKUH po3mofdin (piHAHCOBHX PECYypCiB MK ILEHTPaJIbHUMH Ta
perioHaJIbHUMM OpraHaMHU BIIAJH SIK Ha CTajil iX peopMyBaHHS, TaK 1y
npoiieci iXx BUKOPUCTAHHS;

e po3mupeHHs QYHKIIIN, TpaB 1 MOXKJITUBOCTEH PETiOHIB 3 MiIBUIICH-
HSIM 1X BIAMOBIMAIBHOCTI 32 PE3YJIbTATH AiSTHOCTI;
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* Meperysj] BUTPATHOI YACTUHU JEPKABHOTO OIO/KETY (BiIMOBA Bijl
(iHaHCyBaHHS OUTBHIIOI YACTUHU BUPOOHMUOIO CEKTOpPa, OCOOIMBO 3a
THMU HaIpsIMaMH, JI¢ € 3aIliKaBJICHICTh IPUBATHOTO KaIIliTaIy);

* TIeperiisij MOJMITUKK HaJaHHS CyOCHAIN y HAPsMI iX CKOPOYEHHS,
3a BUHSITKOM TPIOPUTETHUX raidy3ell (KaImTalOMICTKUX, 30KpeMa Cijlb-
CBKOTO I'OCIIOJIapCTBA);

* MakcHMMallbHe CKOPOYEHHS JIOTaIliil 30MTKOBUM MiAMPUEMCTBAM;

*  pEeCTPYKTypH3allis MiAIPHEMCTB;

e (¢dopMyBaHHS HEOOXITHUX IIEHTPATI30BAHUX PE3EPBIB /IS iX BH-
KOPUCTaHHS 3aMICTh 3aJIyUYeHHS eMiCIHHUX KPEIUTIB;

* YiTKa OpraHizaiis AisTIbHOCTI AepKaBHOTO Ka3HAYEHCTBA 3 METOIO
KOHTPOJIIO 32 HAAXOJDKEHHSM KOIITIB 1 iX I[IIbOBUM BUKOPUCTAHHSIM.

1.3. ®iHaHcoBa noniTuka

dinancoBa noJiTHKAa — 1€ CYKYITHICTh 3aXO0/IiB JIEPKaBU 3 MOOTI3aIi]
(biHaHCOBUX pecypciB, X po3MOAiay i BUKOPHUCTAHHS 3 METOKO JOCST-
HEHHSI MMEBHUX €KOHOMIUHMX, COI[laJIbHUX 1 MDKHAPOJHUX I[iIeH, Imiji-
MMOPSAKOBAHUX pealli3allii iIHTepPeciB CYCIIbCTBA.

dinaHCcOBa MOJIITHKA Ma€ 3a0e31euyBaTu HOpMajibHe (YHKIIOHYBaH-
Hs1 (PIHAHCOBOI CHCTEMH JCP)KaBH 1 Ha ITilf OCHOBI — €(CKTUBHIIIIC BUKO-
HaHHS JIEPKABOIO COIIaJIbHUX, EKOHOMIUHMX, EKOJIOTIYHUX, 0OOPOHHUX
Ta IHIMX QYHKIIH.

3MicT (iHAHCOBOI MOJITUKYA BU3HAYAETHCS MTPUHHITOI KOHIICIIIIIEO
pO3BUTKY (piHAHCIB, ii CTpaTeriYHUMHM IUISMH, IO PO3KPUBAIOTH OCHOB-
Hi HanpssM#A (pOopMyBaHHS, PO3IOILTY Ta BUKOPHUCTaHHS (DIHAHCIB, 1 CUCTE-
MOIO 3aXO/iB, SIKi 31IHCHIOIOTh OPTaHM JIE€PKABHOI BIIAJM Ta YIPABIIHHS
OO0 JOCSTHEHHS ITOCTaBIIeHUX ITiei. I1pu iboMy 3axoau y piHaHCOBIH
cthepi Ta KOXKHIA 3 11 MACKCTEM MarOTh OYTH Y3TOJDKEHI 3 THMHU, IO
3/IIMCHIOIOTHCS B 1HIIUX CETMEHTAaX COLIAIbHO-EKOHOMIYHOI TOJIITUKU —
POIIOBO-KPEIUTHOMY, IIIHOBOMY, OTUIATH ITpAIlli.

Haiiaxxmsima meta ¢hiHaHCOBOI MOMITUKH — 301TBIIUTH 00CST (i-
HAaHCOBHX PECYPCIB Ha OCHOBI €KOHOMIUHOT'O PO3BUTKY, HAPOIIYBaHHS
JIep)KaBHUX (DIHAHCIB, HEOOXIIHUX JUISI TOBHILIOTO 33/I0BOJIEHHS TOTPeO
CYCIITbCTBA.

3 orisay Ha BUKIJIAJeHe HEOOXITHO BUZHAUNUTH ONTUMAIIbHI 00CITH
LeHTpajizamii (GpiHAHCOBUX PECypCiB y cdepl pO3MOAlly JepiKaBHUX
(iraHciB, paIioHAIBHO PO3IMOIUIATH iX 1 €PEKTUBHO BUKOPHUCTOBYBATH,
30KpeMa Uit peaizalii HUTbOBUX Mporpam (3arabHOJePKaBHUX, MikK-
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perionanpHUX). L{leHTpOM (hiHAHCOBOI MONITUKU € CHCTEMa OpTraHi3allii
(biHAHCOBUX BITHOCHH, ME€XaHi3M (hiHAHCOBOTO PETYIIOBAHHS Ta 3a0e3re-
YEHHS COLIaIbHO-€KOHOMIYHOT'O PO3BUTKY CYCIIJIbCTBA.

Dinancosuii mexanizm — 1¢ CyKyIHICTb BUIIB, GOPM 1 METOIB Opra-
Hi3amii ¢iHaHcoBUX BigHOcwH. Hampukiman, y OromkeTHO-(DiHAHCOBIN
ctepi 3a TOMOMOTOI0 TTOATKIB K (GOPMU BHIIYUCHHS YACTUHH ITCPBUH-
HHUX TOXOMIIB CYyO’€KTiB TOCIOJApIOBAHHS 1 MPAIIOIOUYOTO HACEJICHHS
peai3yrThCsl OCHOBHI (hiHAHCOBI BITHOCHHY MK HUMU 1 iepkaBoto. Ha-
JTaroun cyOocHIii TSl BUpOOHUIITBA OKPEMHX COIIaIbHO 3HAUYIITUX TOBA-
piB (TPOAYKTIB XapuyBaHHS, MCAUYHHUX IperapaTiB TOIO), piHAHCOBY
MIATPUMKY OKPEMHUM TalTy3sM 1 TIAMPHEMCTBAM, JIEpKaBa THM CAMHUM pe-
aJizye ocoOmBUiA BU (PiHAHCOBUX BITHOCHH Y Hiit chepi. Takmm umHOM,
(biHaHCOBUIT MEXaHI3M y MEKaX BUPOOHHIITBA CYCIIUTBHOT'O ITPOAYKTY BH-
KOHY€E (PYHKIIIT akyMyJIsiii (hiHAaHCOBUX pecypciB, (piHAHCYBaHHS BUTPAT,
CTUMYJTFOBAHHS Ta PETYJTIOBAHHSL.

V miacuctemi iHaHCIB Cy0’€KTIB TOCIOapIOBaHHS (piHAHCOBHI MeXa-
Hi3M IIPOSIBIISIETHCS Y CIIBBITHOIIEHH]I OKPEeMHUX (DOPM IPOIITOBHX JIOXO/IB
1 HArpOMa KCHB, PO3IOIIITI YUCTOTO MPUOYTKY, BUKOPUCTAHHI KOIITIB 13
oHTIB MIATTPUEMCTB.

V cTpyKTypi (piHAHCOBOTO MEXaHI3MYy BHOKPEMITIOIOTH MOOUTEHHUI
OJIOK €JIEMEHTIB, SIKUH CTAHOBISITH MTOJATKOBI CTaBKH, 0a3a OMoOaaTKY-
BaHHSI, HOPMAaTHBH 0OOB’SI3KOBOT'0 Pe3epBYBaHHS IPOINOBUX KOMITIB, 00-
JIIKOBa cTaBKa pediHaHCYBaHHS, piBeHb HOPMOBaHMX BUTpaT. L1 eemen-
TH YacTillle, HK 1HII, KOPUTYIOTHCS 3 YpaXyBaHHSIM IHTEpPECIB Cy0 €KTIB
€KOHOMIYHHUX BIJITHOCUH Ta 0COOIMBOCTEN eKOHOMIKKA. DiHAHCOBUI Mexa-
HI3M MOJXHA TIO/IATH SIK 3aCTOCYBAHHSI MEBHUX (DIHAHCOBUX METO/IIB, Ba-
JKEJTIB, CTUMYJIIB 1 CAHKIIIH, Tepe0aueHNX 3aKOHOaBUO-HOPMAaTHBHIMU
aKTaMH, 3 METOIO 3[IIHCHEHHS po3Mmo iy i mepeposnoairy BBIT. Cknamo-
Bl (piIHAHCOBOT'0 MeXaHi3My HaBejeHi Ha puc. 1.8.

st HopMarbHOTO (DYHKIIIOHYBaHHS (hiHAHCOBOTO MEXaHI3My HE0O-
XiJTHEe OTO BIIMOBITHE HOPMATHUBHO-TIPABOBE 3a0€3IMEUYEHHSI, 1[0 BKITIO-
yae repeayciMm KoHctuTymiro Ykpainu, YUCICHHI 3aKOHH, a TAKOX TTi13a-
KOHHI HOPMATHBHO-TIPABOBI aKTH. 3aKOHM MPUIMAIOThCSI BepXOBHOIO
Pajioro Ykpainu, € 000B’SI3KOBUMH JIO BUKOHAHHSI 1 MAIOTh BUIILY FOPUINY-
HY CHJIY I1[O/IO THIIUX HOPMATHUBHUX aKTiB. Besvke 3HAUCHHS B periiaMeH-
Taii GpiHaHCOBUX BITHOCHUH MaroTh: I'ocmogapCchKuii KOJIeKe YKpaiHu,
BromkeTHHIT Kogeke YKpainu, a Takox 3akoHu “IIpo BmacHicte”, “IIpo
cucreMy omnonatkyBanHs”, “ITpo mignpuemauireo”. “ITpo mianmpuemct-
Ba B YKpaiHi” ToIIoO.
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dinaHcoBHii MexXaHi3M

-

HopwmaTtusno-
paBoBe
3a0e3MeueHHs

\

Koucruryis
Vxpainu

IncTpymentu
(dpinancosi
BaJKeJTi, CTUMYIIH,
CaHKIIIT)

—

Meroau

TMonatku

3axkoHHn
Vxpainu

O060B’s13K0BI
360pu

®dinaHcoBE
IUTaHYBAHHS

ITocranosu
Bepxosuoi Pagu
Vxpainu

Hopmu
aMopTH3allii

®dinancose
orepaTHBHE
yIIpaBIIIHHS

Vkasu
IIpe3unenta

HopwmaTtusu
OIOKETHUX
YCTAHOB

DiHaHCOBUI
KOHTPOJIb

ITocranoBn
1 PO3IIOPSIKEHHS
Kabinery
Minictpis
VYkpaiaun

Bigcorku
338 KpeauTaMu

®dinaHcoBe
3a0e3MeueHHs

HopmaTtusHi
aKTH MIHICTEPCTB
(BiZOMCTB)

OpennHa
maTa

HopmatusHi akTi
MICIIEBHX Pajl

Txmmi
¢inancosi Baxeni

Puc. 1.8. Cknanosi inaHcoBOro MmexaHizmy

DiHaHCOBI
CTUMYJIU

DiHaHCOBI
CaHKIT

®dinaHcoBe
peryJoBaHHs
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[Ti13aKOHHI HOPMATUBHO-TTPABOBI AKTH MPUHAMAIOTHCS KOMIIETCHTHH-
MU JIep)KaBHUMHU OpraHaMU Ha OCHOBI JIIFOUMX 3aKOHIB. JI0 TaKuX JTIOKY-
MEHTIB HajlexaTh: ykasu [Ipesumenra Ykpainu, nocranoBu KabGiHeTy
MiHicTpiB, IHCTPYKIii, HAKA3W MIHICTEPCTB, MIXKHAPO/IHI JOTOBOPH, YK-
nmaneHi 1 patudikoaHi BepxoBHoto Pamoro Ykpainu, Tomio.

V cyyacHHX yMOBax BIOCKOHaJICHHS (DIHAHCOBOTO MEXaHi3My Big0y-
BAETHCS 32 TAKMMU HATIPSIMAMU:

* TIOJIMIIEHHS YMOB PUHKOBHUX BIIHOCUH B YKpaiHi;
e 3a0e3MeUeHHS pallioOHAIBHUX MIPOIOPIIH PO3MOILTY 1 IEPEPOIIMOIITY

BAJIOBOT'0 BHYTPIIIHBOTO MPOAYKTY;

* 3a0e3MedeHHs] HEOOXITHUX TEMITIB €EKOHOMIYHOT'O 3pOCTAHHS;
* HayKOBO OOrpyHTOBaHe (piHAHCOBE MJIAHYBAHHS 1 IPOTHO3YBAHHS
00CHTIB IICHTPAITI30BaHUX 1 ACIICHTPAITI30BaHUX (DIHAHCOBHX PECYPCiB,

iX PO3MOITY 1 BUKOPHUCTaHHS;

* TIJBUIICHHS PE3YIbTATUBHOCTI (DIHAHCOBOTO KOHTPOIIIO;
* BJOCKOHAJIEHHS MeXaHi3My Jii (iHAHCOBUX Ba’XKeliB, CTUMYIIB i

CAHKIH;

* 3abe3MeueHHs JOCTATHHOTO MPABOBOTO i HOPMATUBHOTO (yHK-

LIOHYBaHHS yChOTO (HiIHAHCOBOTO MEXaHI3MY.

[Tpo1iec po3mnoaity 1 nepepo3noiily BUpoOJIEHOTO B CYCIIIbCTBI Ba-
JIOBOTO BHYTPIIIHBOI'O MPOIYKTY 3a0€3MeUyEThCS 13 3aCTOCYBAHHSIM Me-
Toy (hiHAHCOBOTO IJIAHYBAHHS.

Dinancose naanysanns — e TiSUTBHICTD 13 CKIIAIaHHS TUIAHIB PopMy-
BAHHS, PO3MOJLITY 1 BAKOPUCTaHHS (hJiIHAHCOBHX PECypCiB Ha PiBHI OKpe-
MHX Cy0’€KTIB TOCIIOAapIOBAaHHS, iX 00’€HaHb, Fally3¢BUX CTPYKTYP, Te-
pUTOpiaTbHO-aAMIHICTPAaTUBHUX OJUHHIIH Ta KPaiHH B IIIJIOMY.

[Tpu BukoHaHHI (DIHAHCOBUX IJIAHIB BUHUKAE 1TOTPeOa y ¢hinancosomy
OnepamueHOMy yRpasiHHi sIK JISUTBHOCTI, TIOB’sI3aH1i 3 HEOOXIIHICTIO BTPY-
YaHHS B PO3MOAUIBYI IIPOIECH 3 METOIO JIKBIAIlll TUCITPOITOPIIii, TTO0-
JIAaHHSI HEIOJIIKIB, CBOEYACHOT'O TEPEpPO3MNOJIUTy KOMITIB, 3a0e3meucHHs
JIOCSITHEHHS 3aIUIaHOBaHUX pe3ysbTaTiB. [1i1 yac ckitalaHHs i BAKOHAHHS
(biHaHCOBUX TUTAHIB, & TAKOXK MO 3aKIHUEHHI NIEBHUX TIEPIO/IIB 3/1IHCHIOETh-
¢ hinancoeuit KOoHmpo.tp, CpSIMOBAHUI Ha TICPEBIPKY MPaBUILHOCTI Bap-
TICHOT'O PO3MOILTY 1 IePePO3MOALTY BAIOBOTO BHYTPIITHHOTO MTPOAYKTY, a
TAKO LIILOBOTO BUTPAYAHHS KOIITIB 13 BIAMOBLAHUX (DOH/IIB.

DiHaHCOBUIT KOHTPOITh € HEOOXIHOIO YMOBOIO Oe3nepediiiHOro 1 MoCTy-
ITOBOTO PO3BUTKY CKOHOMIKHU. BiH Moske OyTH Jep:KaBHUM 1 BHYTPIIIHBO-
TOCIOIAPCHKUM, 32 YACOM — IOTIEPEIHIM, TOTOYHUM 1 TTOAAIBINUM Ta 31ik-
CHIOBATHCS PI3HUMHU MeToiaMu (peBi3isi, MepeBipka, OOCTEKEHHS TOIIO)
(muB. po3. 7).
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Dinancose 3abvesnewenns — 1e GopMyBaHHS IIJTBOBHX T'POIIOBUX

(onmIB y 1OCTATHEOMY PO3MIpi Ta iX €PESKTUBHE BUKOPUCTAHHS.

OCHOBHUMHU eJleMeHTaMu (piHAHCOBOTO 3a0e3MeueHHs Cy0 eKTiB Toc-

MOAaPChKOI JISUTBHOCTI € TaKi:

camodiHaHCYBaHHS (BIAIIKOMYBAaHHS BUTPAT HA OCHOBHY JISUTbHICTHh
Ta 1l PO3BUTOK 32 PAXyHOK BITACHUX JIKEPEIT);

KpeaUuTyBaHHS (HaJaHHS KOIITIB 32 MPUHIMIIAMU TTOBOPOTHOCTI,
IJIATHOCTI, CTPOKOBOCTI 1 320€3Me4YeHOCT1);

OromkeTHE (hiHAHCYBaHHS (HaJgaHHS KOIITIB 3 OIO/UKETY Ha Oe3rmmo-
BOPOTHHMX 3acajiax);

openjia (repejava MaiiHa y KOPUCTYBAHHS HA TICBHUU CTPOK 13a ITEBHY
mIaTy);

IHBEeCTYBaHHS (BKJaJaHHS KOINTIB B Ti a00 iHII 00’€KTH 3 METOIO
OTpHUMaHHS IPUOYTKY ab0 COIIaITbHOTO €PEKTY).

Dinancose pecynosanns — 1e MeTo]] (HiHAHCOBOTO BILIUBY, OB sI3a-

HUH 13 PEryIIOBAaHHSAM €KOHOMIYHUX IIPOLIECIB.

OcHOBHI eneMeHTH (DIHAHCOBOTO PETYJIFOBAHHS TaKi:
OIMMOJAaTKyBaHHS (BHJIYUCHHS YaCTHUHH JOXOIB MiTITPUEMCTB 1 Ha-
CeTIeHHsI 710 OIO/DKETY Ta IEePKaBHUX LITbOBUX (HOHIIIB);

610/pKeTHI TpanchepTu ( goTarii, cyocuii, CyOBEHIIIT).

AOwu 3amikaBUTH Cy0’€KTIB TOCIIOTAPIOBAHHS JOCSATAaTH KpaIluX pe-

3yJbTaTiB, BAKOPHUCTOBYIOTHCS TaKi IHCTPYMCHTH, SIK PIHAHCO6I crmumy.iu.
J1lo HUX HalIeXKaTh:

320X04yBaIbHI (QOHAM MIAIPUEMCTB, SIKi YTBOPIOIOTHCS 3 TPUOYTKY;
Oro/KeTHE (hiHAHCYBaHHS e(DeKTHBHUX HAIIPSMIB PO3BUTKY HAPOIHOTO
rocrogapcTra (y TOMy YHCITI TOTallil M IITPUEMCTBAM, TiSTIbHICTD SKUX
Mae BaXIIMBE 3HAUCHHS /TSI EKOHOMIKN);

crieriajibHi (piHAHCOBI MIJIbrU (MOAATKOBI MIJIBIU, MOKIIMBICTD 3111~
CHUTH IIPUCKOPECHY aMOPTHU3ALIIIO).

V (hiHaHCOBHX IHCTPpYMEHTAX BAXKJIMBE MICIIC TTOCITAOTh QIIHAHCOGI caHK-

it six 0co0mBI hopmu oprauizaiiii piHAHCOBUX BIIIHOCUH, TTOKJIMKAHI TTOCH-
JIUTH MaTepiabHy BiIIOBIAATBHICTH Cy0’€KTIB rOCTIOIAPIOBAHHS 32 BUKO-
HaHHS B3ATHX 3000B’s13aHb. B yMoBax puHKY poib (hiHAHCOBUX CAHKIIIH
3HAYHO 3pocTae. HalimommpeHIimmMu 3 HUX € mrpadu i IeHi.

@dinaHcoBa NOTITHKA peaTi3yeThCs 3a3BUYA y KIJIbKA €TAIIB:
(hopMyBaHHS HAYKOBO OOIPYHTOBAHMX KOHLEMII PO3BUTKY (hiHAHCIB
Ha OCHOBI BUBYEHHS BUMOT EKOHOMIYHUX 3aKOHIB, BCEOIUHOT0 aHAITIZY
MEPCIEKTHUB YAOCKOHAJICHHS BUPOOHHIITBA Ta ITIOTPEO HACETICHHS;
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* BHU3HAYCHHS OCHOBHUX HAIPSIMIB BUKOPUCTAHHS (PIHAHCIB y IEepCIeK-
THBI Ta B TOTOYHOMY TIepioi, TOOTO (hOpMyBaHHS CTPATETIi 1 TAKTHKH
(irancoBoi momituku. Ha 1iboMy eTari BUXOASYH 3 TOCTABIICHUX IILICH
CJIiZT ypaXxOoBYBAaTH MOXJIMBOCTI 301TBIICHHS Ta 3MCHIIICHHS 0OCSTIB
(biHAHCOBUX pecypciB, a TaAKOX 30BHIIIHI, TTOJITHYHI Ta EKOHOMIUHI
YUHHUKWY;

e Oe3mocepeaHi MPpaKTUYHI dii, CIIPSIMOBaHI Ha JOCATHEHHS ITOCTaBIICHUX
LIiJIeH.
3po3ymiio, mo (¢iHaHCOBA IMOJITHKA ITOYMHAE MPSIMO BIUTUBATH Ha

€KOHOMIKY JIMIIIE HA TPEThOMY €Tarll, ajie TAKUI BIUTMB BUBHAYAETHCS 3Mi-
CTOM JIBOX ITOIIEPEIHIX eTalliB.

@DiHAaHCOBY MOJITHKY PO3MIISIAIOTH IIEPEBAXKHO B TIEBHOMY YACOBOMY
Tepiojii: JOBrOCTPOKOBOMY (ITEPCIIEKTUBHOMY) UM KOPOTKOCTPOKOBOMY
(moTouHOMY).

Ilomouna ¢hinancosa norimuka 1MOB’sI3aHA 3 ONICPATUBHUM PETYIITIO-
BaHHSM JIJAaHOK (hIHAHCOBOI CHCTEMH, iX 30aTaHCyBAaHHSM 1 MIATPUMKOIO
pIBHOBAaru Mi>k HUMH.

Ilepcnexkmuena ¢hinancosa norimuka po3paxoBaHa Ha TPUBAJIUN Iepi-
oj. Bona mae 3a0e3rmeunTt BUKOHAHHSI CTPATETTYHUX MACIITAOHUX 3a-
BJIaHb, SIKi MOTPEOYIOTH BEIMKKUX BUTPAT yacy Ta Kamitaixy. CrpaTerigsi
3aBJaHHS (P IHAHCOBOI IMOJIITHKH HAWYACTIIIE OB’ I3yIOTh 31 CTPYKTYPHH-
MM 3MiHaMH Y (iHAHCOBIN cucTeMi Ta (PiHAHCOBOMY MEXaHI3Mi 3arajoMm.

Yacoswuii iepio piHAHCOBOI IMOJIITHKHA BU3HAYAE CIIOCOOH i METOIH 11
peaizamii. Ix perysiBHMII 3MiCT OB’ A3aHUIl 3 BHGOPOM OHOTO 3 TPHOX
OCHOBHUX HANPAMI6 (piHancosoi noaimuku: CKOHOMITYHOTO PO3BUTKY, CTa-
Oumizarii Y1 0OMeXEeHHS J1IT0BOi aKTUBHOCTI.

3a3HaueHi HampsIMH 3aCTOCOBYIOTH BIANOBIIHO J0 KOHKPETHUX
COIIIATbHO-CKOHOMIYHUX YMOB KpaiHu. I3 KOKHUM BapiaHTOM ITOB’sI3aH1
TeBHI 3aX0I1 3 peaizallii (PiHaHCOBOI MOJIITHKH.

[lix norimukoro exonomiuno2o po3eumky po3yMitoTh cucTeMy (iHaHCO-
BHUX 3aXOJiB, CIIPSIMOBAHUX Ha 301TbIICHHS (PaKTHIHOTO 0OCSTY BaJIOBO-
ro HamioHaiabHOTO TpoAyKTy (BHII) Ta migBUINCHHS piBHS 3alHATOCTI
HaCeJIeHHS.

IHonimuka cmaéinizauii — 11e cucreMa (GpiHAHCOBUX 3aXOJiB, CIIPSIMO-
BaHUX HA YTPUMAaHHS O0OCSTY BUITYCKY MPOAYKIII Ha IOCSTHYTOMY B Kpa-
1HI piBHI.

Honimuka oomesrncenns 0in060i akmusHocmi — 1 CUCTEMa CTPUMY-
BaJTbHUX (PIHAHCOBUX 3aXOiB, CIPSIMOBAHUX HAa 3HWKEHHS TEMITIB 3pOC-
TaHHS peajibHOTO 00csary BBIT MopiBHSHO 3 JOCATHYTUMU. Y Psif 3aCTO-
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COBYE TaKy MOJITUKY B MEPIOJU €KOHOMIUHOTO IMIIHECEHHS ISl TOTO,
100 3ano0IrTH Kpu3i IepeBUPOOHUIITBA.

Po3rnsiHyTi HanmpsiMu (QiHAHCOBOI TMOJITHKU € OCHOBHHMH, ajie He
€IMHMMU B eKOHOMiuHil Haywi. IX 3acTocyBaHHS 3a/eKUTh Bill has3u exo-
HOMIYHOTO LUKy T4 KOHKPETHOI COLiallbHO-eKOHOMIYHOI cuTyalii y
KpaiHi.

DiHAHCOBY MOJITUKY MOXHA PO3TISAATH SK CKIIaI0BY €KOHOMIYHOI
HOTHKHU JiepKaBy. 11 Miclie B CHCTeMi 3araabHOEKOHOMIUHOI MONITUKH
moxaszaHe Ha puc. 1.9.

3arajlbHOEKOHOMIYHA TOJIITHKA

v ‘ v

CrpykTypHa Kon’tonkTypHa TTomiTuka
MOJIITHKA MOJIITHKA KOHKYpeHLIT

A4

@diHaHCcOBa TOJIITHKA

Puc. 1.9. 38’5130k (piHaHCOBOI MOJTITHKH i3 3arajibHOEKOHOMIYHOI0

@DiHAHCOBY MOJIITUKY PO3TIIIAIOTh Y MEKaX KOH IOHKTYPHOI, OCHOB-
He 3aBAaHHS KOI — 3a0e31euyBaTH PIBHOMIPHUN PO3BUTOK €KOHOMIKH
yepes 3I71a/UKYBAHHS KOJIIMBAHb Y KOH IOHKTYPHUX IPOLIECaX JUIst TOCST-
HEHHS 3araIbHOEKOHOMIYHOI PIBHOBArH.

diHaHCOBaA MONITHKA, il CTPYKTYpa, MEXaHI3M 3/I1iICHEHHS, MeTa 3aB-
KM Tlepe0yBalli B IMOJIi 30py HAyKOBLIB. XKogHa eKOHOMIUHA IIKOIA Ta
HayKOBa TeOopis He 3aIUINWIN Tpobiaemu (GiHAHCIB Mo3a yBaror. Arne i
caMa (piHaHCOBA MOJITUKA BUXOJMJIA 3 0A30BUX MMOJI0KEHb TUX UM THIITUX
€KOHOMIUHUX Teopiil. Po3risiHeMo JoKIaHille OCHOBHI 3 HUX.

Brepine cucteMaTH30BaHUN aHAII3 IEPKABHOTO TOCIIOAAPCTBA 3/ii-
cHwM Himenbki kamepanicmu 'y XVII-XVIII ct. Cepen npeacTaBHUKIB
1iel ekoHoMiuHOI Teuii BaprTo 3ragatu . dou [xycri, 1. bexepa, /1. pon
3oHHeH(enbca, SIKi PO3TILAANIN AEPKABY K 00 €KT IITaHyBaHHS, BBaXKa-
IOUH MJIAHYBAHHS OCHOBHOIO (hyHKIIi€to yripaBiiHus. [Tormsau kamepadi-
CTiB BU3HAYAIKMCS TOTOYACHUMHM IHCTHUTYLUIMHMMH YMOBAMH, 32 SKHUX
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JieprKaBa 1 Hapo,1 6e33arepeyHo Mo P IKyBalIiCh aOCOTIOTHIN BTaIl mpa-
ButeniB. L{s B1asa oOMexyBanacs nuiie HagaHHSIM HACETIEHHIO MOKIJIMBOC-
Ti Mirparii, ToB’s13aHo1 3 HE3HAYHUMHU BUTpPATaMH, OCKIIBKH Ha TCPUTOPIi
KOJUINHBOI HiMeudrHM pO3MIIITyBaIOCs 0araTo HEBEIMKHX JAEPIKaB.

3aBOaHHS KaMEPaIICTIB MOJIATal0 B KOHCYJIbTYBaHHI MICIIEBUX ITpa-
BUTENIIB (MOHAPXIiB, (heomaliB) i po3poOini GhiHAHCOBO-IMOITHIHUX 3aX0-
JIiB MiIBUINEHHS IXHBOTO TO0Op0o0yTYy. OCKITBKY MpaBUTEIIl HaMarajanuch
ofepKaTH ITOJATKH 31 CBOIX BOJIOAIHB, KAMEPAIICTH IMOKIIMKaHI OYJIH IT0-
SICHIOBATH, 110 TP BUKOPHUCTAHHI IMOJIATKOBUX JDKEPEI TOUITBHO Kepy-
BATHUCH 17€€10 30€pe’KeHHS MTOTEHIIIATy IOBTOCTPOKOBOTO EKOHOMIYHOTO
po3BUTKY. Takoro po3BUTKY MOXHA OYIIO JOCSTTH, CTUMYJTIOIOUH MIrpa-
1[I0 HACEJIEHHS MUISIXOM MiJIbIrOBOI MOJATKOBOI MOJITUKH, 11O CIPHUSIIO
PO3IINPEHHIO 023U OMOAATKYBAHHS. Y JJOBIOCTPOKOBOMY IEPIOI 3aBISIKA
TaKii MOJITHULII MOXHa OyJIO OAepKaTH OUTBIIE TOAATKOBUX HAIXO/KCHb,
HDK IIPH OJHOPa30BIil KoH(picKalli MaitHa rpoMaasH. Kamepaicta o6cTo-
FOBAJIM 1JICT0, IO JIepKaBHI BUAATKH MAalOTh OYTH IHCTPYMEHTOM CTH-
MYJIIOBAHHS €EKOHOMIYHOTO PO3BHUTKY, HAIIPHUKIIAJ CIIPSIMOBYBATHUCS HA
CTBOPEHHS iHQPACTPYKTYPH, IO B MTOJATBIIOMY CIPHUSIO O 30LTBIIICHHIO
JICP’)KABHUX JTOXO/IB.

V BenukobOpuranii Ta @paHmii Mirpaitis Oyira mos’si3aHa 31 3HAUHIMUA
IHIUBIAYyaTbHUMHU BUTpaTaMH. SIK HACHIIOK, 3JIOBKUBAHHS BJIAJ0I0 B
LIUX KpaiHaX MMepeTBOPUIIOCS HA JIepKaBHY TpobiieMy. 3roloM rpoMais-
HU BIJICTOSUIM CBOE MapjaMEHTChKE MPaBo rojiocy, [0 MOMITHO 0OMe-
JKWIIO BJIAIy BepxiB y cdepi dickanabHOI ekcruryaTtalii HaceiaeHHs. L1
pPaMKOBI IHCTUTYIIIOHAJIBbHI YMOBH BiTOOpakeHI B 11SIX paHHIX KAACUKIG
nonimuunoi exonomii XVIII-XIX cT. Bigmarouu HaJie)KHE TpagaUIisaM,
BOHM CTaBWJIKCS [0 JIEPKABU 3 HEJIOBIPOIO, OHAK BUXOSYH 3 HASBHUX Y
TOIi Yac MapIaMEHTCHKUX rapaHTiil He BBAKAIN 34 MOTPIOHE PO3BUBATH
HOBY TEOPIiI0 JIepKaBH. IXHi MOTIsAAM 6YaM CIpAMOBaHi HacaMIlepes 10
PHHKY, a HEe 10 IepxkaBH [35].

BumaTHUM mpencTaBHUKOM i1ei KiacHuHOI KoIu 0yB A. Cmim. Bin
CTBEpKYBaB, 110 “BUIbHA I'pa PUHKOBUX cuUil’ (MPUHLIMI [aisser faire) €
HAUTIPpUHHATHIIINM, Hale(EKTUBHIIINM 71T eKOHOMIKH. BiamoBimHO 10
Teopii KiracukiB (hiHAHCOBI PECYPCH CIIiJ CIIPSIMOBYBATH BHKIIFOYHO Ha
BUKOHAHHS 3arajbHOJIEP)KaBHUX 3aBJIaHb: 00OPOHY KpaiHU; CYIOYNH-
CTBO; MIATPUMAaHHS CyCITITBHOT'O TOPSIKY; CTBOPSHHS CYCITUTBHOI iH(pa-
CTPYKTYpH; cepy OCBITH TOIIO. Yce 1Ie Ma€ CIPUITH PO3BUTKY PHUH-
KOBUX YMOB, CKOHOMIYHOMY PO3BHTKY KpaiHM 1 HiABHUIICHHIO DPiBHS
00poOyTy i HaceJIeHHS.
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V cdepi onogaTKyBaHHS JepKaBa Ma€ KepyBaATHCS MPUHIIMIIOM BiJI-
ITOBITHOCTI MEXaHI3MY CTSATHCHHS IMOJATKIB pHHKOBUM ymoBaM. HamaH-
HS OKPEMHM IHJWBIIaM JIepKaBHUX IOCIYT Mae (iHAHCYBAaTHCS depe3
crcTeMy 300piB 1 ITIATEXKIB BiMITOBITHO 10 BUTOI, OTPUMYBAHUX TPOMa/IsI-
HaMu. BuTpatu, moB’s3aHi 31 CHOXWUBAHHSIM 3BHYAHUX TOBapiB Ta
HaJIAHHSIM TIOCITYT, MAIOTh TOKPUBATH TPOMAJISTHH BIATIOBITHO 0 X IIaTO-
cripomoskHocTi. Il{ompaBma, Ha mymky A. Cwmita, piBeHb IUIATOCIIPO-
MOYKHOCTI TIIBUIIYETHCS MPOMOPIIHHO KOPUCHOCTI ACPKaBHUX ITOCITYT
(Hampukag, o0opoHa Kpainu). JepkaBHI BUAATKH, MiIBUINYIOUN PIBCHBb
JIOXOJIB y TIPUBATHOMY CEKTOPI €EKOHOMIKH, TUM CAMUM BHU3HAYAIOTh KO-
PHCHICTH JiepkaBHUX Mociyr. Tomy, 3TimHO i3 TBepkeHHIMHU A. CwmiTa,
OTIOJIATKYBAHHS 32 MPUHITUIIOM IIJIATOCIIPOMOYKHOCTI TPaHC(OPMYETHCS B
OINoAaTKyBaHHS 3a KOPHUCHICTIO (TIPUHITUIT €KBIBAJICHTHOCTI).

BumaTHuif ipeACTaBHUK KJIACHYHOI MOJTITUYHOI eKoHOoMIi /[. Pikapoo
y mpami “OCHOBH IMOJIITHIHOT €KOHOMII Ta OTTOJATKyBaHHS~ 0araTo yBa-
T'd TIPUIUTUB TTpobOaeMaM (pOopMyBaHHS JIEpKaBHUX JOXOIIB, 30KpeMa
(binaHCyBaHHIO JIep)KaBHUX BUJIATKIB 32 paXyHOK ITOJIATKOBUX 1 TO3UYKO-
BHUX pecypciB, cepi MOMUPEHHS MOAATKIB Y MeKaxX Teopii po3MoALTy 10-
XO/IiB.

V npyriit mooBuHi XIX CT. 70 KON KJIACUYHOI ITOJIITHYHOI €KOHO-
Mil TpreHANACS Heoknacuuna meyis. Ii IPeCTABHUKM BBAXKAJIH, IO BAp-
TICTh TOBApy, a OTXKe, 1 HOTO IIHY HEOOXITHO pO3PaxOBYBaTH BUXOIATIN
HE 3 BUKOPHUCTAHOTO Ha BUPOOHUIITBO IILOTO TOBAapy (akTopa mpaiii, K
TOTO BUMaraju KIIacuku (Teopis Tpymosoi BapTocti K. Mapkca), a BH-
XOJSTYM 13 Cy0’€eKTUBHOI KOPHUCHOCTI, TTOB’SI3aHOI 13 CIIOKUBAHHSM I[bOTO
TOBapy (Teopist TpaHUYHOI KOPUCHOCTI). Ll Teopis icTOTHO BIUTMHYJTA Ha
IMOTaTBINNNA PO3BUTOK CBITOBOI (DiHAHCOBOI HaykH. [lomepeTHIKOM HO-
BOI1 EKOHOMIYHOI Teuii ¢cJIijy Ha3BaTu Hacamriepen /owc. Mins. Bin Bucy-
HYB T€3y MPO OIMOJATKYBAHHSI 32 TPUHIIUIIOM TUTATOCTTPOMOJKHOCTI, 3Ti/I-
HO 3 SIKOIO TPOMAJISTHU MaroTh OOKJIaAaTUCs TaK, OO KOKHUI 3 HUX HiC
CyMIpHHI 3 HOTO JI0XOJIaMH MTOJATKOBHH TATap, TOOTO JTOTPUMYBaIach
yMOBa BTpaTH OJHaAKOBO1 KopucHOCTI. [TpoTre k. Millsib HE HABOIUTH
YITKOTO MOSICHEHHS TTOHSITTSI BTPATH KOPUCHOCTI.

BumaTHUM npeACcTaBHUKOM HEOKJIACHYHOI KO 0yB A. Mapwann.
Ha ocHoBi Moieri momuTy 1 mpomo3wuilii A. MapIraut BUBIB TiITOTe3y PO
BIUIMB 3MIHHM ITOJJaTKOBUX CTABOK Ha PIBEHb IIiH Ta OOCSTIB ITPOTO3UILIi
TOBapy Ha puHKY. Lls Teopis cnpusiiia MoganbioMy po3BUTKY Teopil
OITOJTATKyYBaHHS 3a CKOHOMIKOIO TOOPOOYTY 1 Teopil mepekIaacHHs I10-
JIATKOBOTO TATAPSI.
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Jlyxke BaXJIMBUH BHECOK Yy PO3BUTOK (PiHAHCOBOI HayKH 3poOWB
A. Ilicy — 3aCHOBHUK HaJI3BHYAHHO BaXKJIMBOI TSI cCydacHOi (piHAaHCOBOT
HAyK{ KOHLENIT 30BHIMIHIX (MOOIYHUX) ePeKTiB. ¥ CIPOILIEHOMY BUIIIS-
Jil ocHOBHA 111es1 koHueniii A. [1iry mossirae B Tomy, 110 30BHIIIHI eek-
TH BUHMKAIOTh, SIKIIIO BUPOOHUIITBO UM CIIOKUBAHHS 1HAMBIIOM ITIEBHOTO
Oyiara moB’s;3aHe 3 MO3UTUBHUM a00 HETaTUBHUM IMOOIYHUM BIUTMBOM Ha
TpeTix ocib.

I'mmboxa exonomiuna kpusa 1929-1933 pp., mo Bijgoma mijg Ha3BOIO
“Benmuka merpecisa’”, 3yMOBHIIA MOSBY 1HITUX ¢KOHOMIYHHUX KOHIICIIIIIH
1010 CKOHOMIYHOI TOJIITUKY B3arai Ta (piHaHCOBOI 30KpeMa, a TaKOoX
1[0/I0 POJIi JiepKaBu Y (piHAHCOBIN MmoJIiTULI. BUHUKAE EKOHOMIUHA TEO-
pist [owc. Ketinca, iky HAa3UBaIOTh “KPHU30BOIO”, a/Ke B HiIl €eKOHOMIKa
po3risnaeTses y dasi genpecii (crragy BUPOOHUITBA) 1 BUCOKOTO PiBHS
6e3po0ITTSI.

Ha nymxy k. Keiinca, y puHKOBIil €KOHOMIII BiICYTHIH MeXaHi3M
camMoperyJisLii, mo 3ade3neuns Ou ii Buxij 3 kpusu. Y wiit Teopii k. Keiine
BiggaB Halle)KHEe (DIHAHCOBIHM MOJITHIN Ta IHCTPYMEHTaM il 3TiIHCHECHHS.
B ocHoBy Teopii BUEHMI MOKJIAB ifEI0 MPO JACPKABHE DPETYITIOBAHHS
€KOHOMIKH 4Yepe3 3MiHy CTaTel aepkaBHOro OromkeTy. TakuMm 4ynHOM,
JIep’)KaBHUI OIOKET y LIl Teopii BBaKaBCs HAWBaKIMBIIINM 1HCTPYMEH-
TOM AepkaBHOI moiTuKU. Pexomenpamii JIx. Keftnca momo ¢inancoBoi
TTOJIITUKH CTOCYBAJTHCS:

* TOJATKOBHUX CTABOK, SKi BUCHHI TPOIIOHYBAB JIePKaBI MIIBUIIYBATH 1
3a paxyHOK 3ajJly4eHHMX KOUITIB (piHAHCYBATH HEpeHTaOeIbHI mia-
mpureMmcTBa. Ile Maso 6 cripusiTH 3MCHIIICHHIO piBHS 0e3p00ITTS Ta 3HU-
JKEHHIO COIIaJIbHOTO HAIIPY)KEHHS B CYCIIIBCTBI;

* JIepKaBHUX BUTPAT (IepKaBHI 3aKyIiBII il TpaHChEPTHI IIIATEXKI), SKi,
Ha nymky JIx. KeitHca, ctumynioioTs cykynuuii monut. Lle ButpaTtu
Ha 00OpOHY, OYMIBHHUIITBO Ta YTPUMaHHS JOPIT, HAYKOBUX IICHTPIB
TOIIO.

TaxuM 4MHOM, IepKaBHI 3aKYIIiBI CIPUSAIOTH (POPMYBAHHIO HAIIO-
HaJbHOTO JOXO/Iy, III0 PO3IIMUPIOE IIOMUT HA TOBAPH, & CyKYITHUH ITOIHUT,
y CBOIO UEPTY, CTUMYJIIOE CyKYITHY ITPOTIO3UIIIIO.

Jlep>xaBHi 3aKyIiBJIl IPUBOASATH IO MEPEPO3IOILITY PECypCiB Bi IPHU-
BATHOT'O CIIOKMBAHHS TOBAPIB JI0 CYCHUIBHOTO, BOHU JIAI0Th IPOMaJITHAM
MOJKJTMBICTh KOPUCTYBATUCS CYCIITBHUMU TOBAPaMHU.

[TinBuIIeHHS AepKABHUX BUTPAT 3yMOBITIOE 30UTBIIICHHS Ie(IITUTy aep-
’KaBHOT'O OrOKeTy. Ajie caM JIe(hilUT PO3TIISTAETHCS K YMHHHK ITiBH-
IIEHHSI CYKYITHOTO MTOMUTY 1 BUpoOHUITBA. KpiM TOr0, MIPUXUITBHUKHU 11HO-
IO HAMPSIMY BU3HABAJIM [0 TAK 3BAHOTO €(PeKTy MYJIbTUILTIKATOPA.
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KeitHciaHChKa MOJIETh PETyITIOBAHHS EKOHOMIKH Tiepe1dauae MMpoKe
BUKOPUCTAHHS OIO/DKETHO-(PIHAHCOBHUX Ta KPEAUTHO-(PIHAHCOBUX PETy-
JISTOPIB JUIS cTabimi3aiii eKOHOMIYHOI KOH IOHKTYPH, IMOCIAOIICHHS
IUKJIIYHAX KOJIWBaHb, MIIBUIICHHS 1 MIATPUMaHHS BUCOKOTO PIBHS 3aii-
HSITOCTI.

Monens [Ix. Keftnca Oyira mokiiajieHa B OCHOBY €KOHOMIUHOI ITOJIITH-
KM JIEp)KaB 3 PO3BUHEHOIO EKOHOMIKOIO TIOHA/]T JIBA MICIISIBOEHHUX JIECSITH-
piuus. [Tpote Ha MoyaTKy 70-X poKiB XX CT. CIIOCTEPITAETHCS HEBIATIOBI-
HICTh MK MOJXJIUBOCTSIMHU JICP)KaBHOTO PETYIIOBAHHS 1 00’ €KTHBHUMU
yMOBaMH, 1110 cKiIaaanmucs. Hacammepe movyanu pizko 3HWKYBATHCS TEM-
1 eKOHOMIYHOTO PO3BUTKY. KelfHCiaHChKa K MOIETTh PO3paxoBaHa JIUIIe
JUTS YMOB BHCOKHX TeMITiB 30urbIicHHs BBII 1 HamioHampHOTO TOXOTY.
CaMe Taki yMOBH YMOXITUBITIOIOTH TIEPEPO3TOILT Uuepe3 OOKET Hallio-
HanpHOro agoxoay ta BBII, skuil npu bOMy HEFAaTUBHO HE MO3HAYaBCS
Ha MPOIIeCi HAarpOMaPKEHHS KaITiTary.

3acTocyBaHHS B CKOHOMIUHIN MOIITHIN KEHHCIAaHCHBKUX METOJIB 1 pe-
KOMCHAIH BUXOAY 3 KPU3U B IIEH Mepioa TUTBKU MOCUITIOBAIO 1HMITS-
miro. ITix giero MOCTIMHUX KPU3 KapaIWHAJIBHO MepeOyayBajiacs cucreMa
JIEP)KaBHOTO PETyTIOBAHHS.

BumaTHUM mpencTaBHUKOM KEHHCIAaHCHKOI Teuii OyB A. Jlephep, AKUl
BUCYHYB KOHIICIIIIIO “QyHKIIOHATBHUX (iHaHciB”. CyTh i TTONIsTae B
TOMY, 110, IO-TIEpIlle, METOIO OTOJATKYBAHHS HE TTOBUHHA OyTH ITHIIE
AKyMYJISILIs PecypciB, a Mo-Ipyre, Aep)KaBHi BUAATKU HE IIOBUHHI Opi€H-
TYBaTHCS Ha PIBEeHb MOAATKOBUX HAJIXOKEHb. 3TITHO 3 II€I0 KOHIIETI-
€0 OFO/DKETHUM TeIUT CITiT MIOKPUBATH 32 PAXyHOK ITOJIATKOBUX a00
EeMICIHHHUX pecypciB. 3T0IOM I KOHIICIIIIIS CIIpUiiMaiacs BxKe K yTOIIis,
OCKIUJTPKH B JTIOBI'OCTPOKOBOMY II€Pi0JIi Maike HEMOKIIMBO OYJIO TATPHU-
MYBATH ITOBHY 3aMHSTICTh HACEIIEHHS, JO3YIOUH JAePKaBHI IOXOJHU 1 BH-
nmatkn. Pazom 3 mpaBmiiamu 30a71aHCOBAHOCTI OIOJDKETY 3MIHWINCS U
IHCTUTYIIOHAIbHI YMOBH: IIPIOPUTET IHTEPECIB IHAMBIIIB 1 TPYIT TTOUaB
JIOMIHYBATH HaJI IHTEPECAMU JIEPXKABH. 3aB/ISIKU IIbOMY CTaITH MOXKIINBH-
MM “BHIaTKH, HE3aJICKHI Bi JOXO/MIB”, IO 3HAYHO BIUIMHYJIO Ha ITOBE-
JIIHKY 1HIUBIIIB SK ¥ IeP>KaBHOMY CEKTOPI, TaK 1 HA pUHKY.

3MiHAa CKOHOMIYHOI KOH IOHKTYpH MMOTpeOyBajia HOBHX i[cH OO
JepkaBHOI MOMITHKH y chepi ¢inanciB. Ilicms dpyroi cBiTOBOI BiffHA
3’IBHJIOCS OaraTo HayKOBUX TEOPIiH 11010 (hiHAHCIB Ta (hiHAHCOBOI MOJTi-
TUKU. HaBeaemo HalBakIMBIII 3 HUAX:

e Tteopis cycnimbHux Oar (P. Macrpeiis (1959), P. Camyenbcon (1954),

E. Knapk (1971), T. I'poys3 (1973));
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* Teopis aeprkaBHUX MimpueMcTs (B. baymors (1970), . Bpendopx (1970));
* GKOHOMIiUHa TeOopisd KOHCTUTYIII Ta MpaBUII MPUHHATTS pPillleHb

(dx. B’rokeneH (1962), I'. Tymnox (1962), K. Eppoy (1963));

* eKOHOMiUHa Teopis meMokpartii (A. daynsza (1957), Y. Hopaxays (1975),

B. ®peii (1976));

* Teopis onTHUMAIIbHOTO omomaTkyBaHHs (k. Mimnb, A. Mapmamr,

I1. Taiimonpm);

e Tteopis chepu mommperHs mogatkiB (A. I'apoeprep (1962));
e HeokoHcepBaTtuHa Teopis (M. @pinmen, B. Oiiken, E. Manen6o,

JI. Ctonepro).

OxapakTepru3yeMO KOXHY 13 3a3HAUCHUX TCOPIiH.

V meopii cycninbhux 6aae 3HaYHY yBary OyJjio IPHUIIICHO BIIAaCTHBOC-
TSM CYCITUTPHUX OJiar i OyJIi 3aIpoOIIOHOBaHI YMOBH BU3HAUCHHS OIITH-
MajbHOTO 00csATy iX mpormo3uiii. ITi3Hime 0yB po3poOIeHUI MeXaHi3M
peamizaitii mpedepeHIii iIHINBITaMA 3a PaXyHOK criBrpomMaasH. [Tpore
yepe3 HeraTUBHI 30BHIMTHI e()eKTH BOHHU 3MYIIICHI OYJIM CIUTaYyBaTH JEp-
JKaBl CHeIialbHUN MOAaTOK. 3a TaKUX 0OCTaBUH BKE MOXHA OyJlO He
MMPUXOBYBATH CBOI MpedepeHIlii, Xxo4ya 3aIUIIaJIiCh 1HIII TPo0IeMHu, Ha-
MMpUKJIaa 30aTaHCOBaHICTh O0/KETy. Tak, y cTaHi piBHOBArd IOIaTKOBI
HAJIXOJDKEHHS MOXKYTb TIEPEBUIILYBATH BUIATKH.

HanzBuuaitHo OIM3BKOIO 10 PO3TISIHYTOL € meopis 0epicasHux nio-
npuemcms. Ll Teopis OazyeTbcs Ha TaK 3BAHOMY IpaBWIl IIIHU 3a
TPAHUYHUMHU BUTPATAMM, 3TTHO 3 SIKUM I[IHU Ha MPOAYKIIO JIePKABHUX
TIITPUEMCTB TTOBUHHI y3T0JKYBATUCH 13 TPAHUYHUMHM BUTpaTamMu. Y Ta-
KOMY pa3i Oy/ie BUTpUMAHUKA KPUTEPId PIBHOCTI MiX TIaTeKAMU 1HIUBI-
JIiIB T2 OTPUMYBAHUMH HUMU JIEP)KABHUMH IMTOCIYTaMH, a OTXKe, TiITUME
TIPUHIINAI €KBIBAJIEHTHOCTI.

ABTOPH eKoHOMINHOT Meopii KoHcmumyyii ma npasul NPULHAMMs pi-
uierb TICPCHECITH TEOPII0 OMHOCTAWHOCTI Ha CKOHOMIKO-ITOITUYHHH Pi-
BEHb, B3SIBIIW 33 BUXITHUH MyHKT JOCIIJDKEHHS TIEpeBaru W TPYIHOIII,
ITOB’s13aHIi 13 3aCTOCYBAHHSIM ICHYIOUHX TTPABUJI IPUHUHSITTS PillleHb. Y MO-
BH OJTHOCTAMHOCTI CITOHYKAIOTh YUACHUKIB IPOIIECY YXBAJICHHS PIllICHHS
PO CYCIITBHUN ITPOEKT TaK JOBTO IUCKYTYBATH 1 TaK MOIU(IKYBATH 1H-
CTPYMEHTH Horo ¢iHaHCYBaHHS, 100 OYJI0 JOCATHYTO OTHOCTAMHOCTI.
ITpu 11bOMY MOXYTh “BUHUKHYTH  TaKi pillIEHHS, PO SIKi HABITh HIXTO U
raJiki He MaB IepeJl MOYaTKOM OOTrOBOPEHHS. 3BUYAlHO, 3 OTJISIIy Ha
MOYJIMBICTh CTPATETIYHO]I TOBEIHKH YUYACHUKIB TOJIOCYBAHHS OJTHOCTAM-
HICTB JIOCATA€ETHCSI HE 3aBXIU. TOMYy HEMOKIIMBO HE MOPYIIUTHA TPUHITUTT
TMOBHOI oHOCTalHOCTI. Ha mpakTuiii, Ik mpaBmiIo, 0OMEXYIOTbCS yMO-
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BOIO YAaCTKOBOI OJTHOCTAHOCTI, HAIPUKIIA IMPHU JocarHeHHi 75, 80 abo
90 % romocis. Jlutie 3a yMOBHU €IHOCTI IHTEPECIB KOPUCTYBAUiB JIepkKaB-
HUX IOCITYT, HOCIIB PIIIIEHb 1 TUIATHUKIB MMOJJATKIB BIAMOBIIAIbHI 32 MPUii-
HATTSA pillleHb 00’€KTUBHO BPAXOBYBATUMYTb YCi 38 1 IPOTH.

OCOONMBICTD exoHOMIUHOT Meopil demoKpamii TIONSATA€ B TOMY, IO B
Hilf BCTAHOBITIOETHCS UITKUN B3a€MO3B’SI30K IHCTUTYTIB IeMOKpaTii Ta
(inancoBol momTHKH ypsay. ITomiTHKHN 3a10BOJIBHAIOTH IpedepeHii
rpyI BUOOPIIIB HE TOMY, 1110 BBAXKAIOTh iX MPIOPUTETHUMH, a JIUIIIE Yepe3
MparHeHHs JI0 BIIaId. 3a MEBHUX YMOB BUOOPEILIb, KUl 3aliMa€ CePeIHIO
MTO3UIIIF0, BINTMBAE HA TIPOIleC BUOOPIB 1 (iHAHCOBY MONTUKY YPSIAY.

Teopis onmumarbHo20 0nOAamKy8anHs MPUBEIIa BUCHUX 0 TyKe IiKa-
BUX PE3yJIbTATIB II0JIO TEOPIl OMOJATKYBAHHS. 30KpeMa, y Hill po3riis-
JIA€ThCSl BUIAOK, KOJU MPH 3alUIaHOBAHIN MEBHIM cyMi MOJAaTKOBHUX
JIOXO/IIB BUPINIYETHCSA MUTAHHS PO ONTUMAJIBHHUI PO3IOIIN TAraps
OTIOJJATKYBAHHS MK OKpEMHUMH OJlaraMu, pakTopaMu BUPOOHUITBA 200
inuBigamu. OJHaK 11 BUCHOBKH JIEIIO aOCTPAKTHI, OCKLILKM HE BPaxo-
BYIOTh MOXJIMBOCTI BIUTMBY MPABUJI OTIOJIATKYBAHHS HA MOJIITUKY YPSIY
y cepi BUAATKIB.

Y meopii cpepu nowupenis nooamkie JOCIIIHKYBAIIOCS, XTO K pealib-
HO Hece Tarap onojatkyBaHHs. Y cepeauni 60-x pokiB XX ct. OyJio goc-
JIIKEHO MpobIteMy cepr MOMMPEeHHS IMTOIaTKIB Y MeKaX MOJICII 3aralib-
Hoi piBHOBaru. O0’€KTOM ITUX TOCTIIKEHBb OYB BIUTUB e(eKTiB JOXOIY Ta
3aMiIlEHHS TIPU CTATHEHHI aKIM3iB YK MOJATKIB Ha ()aKTOPU BUPOOHHUII-
TBa, a TAKOX cdepa IX MOMIUPEHHS.

Heokoncepsamusna meopis 6a3yBajiacs Ha OCHOBHUX KOHIEHIIISX
HEOKJIACMYHOTO HampsMy. TpaHchopMallist MOJIEINI JIEPKABHOTO PETYITIO-
BAHHS MOJISATANA Y BIAMOBI BiJl BIUIMBY Ha CYKYITHHI MOMUT. AKIIEHT OYyB
MEPEHECEHUI HA CYKYIHY MTPOTIO3HUIIIIO0 1 BUKOPUCTAHHS HEMPSMUX METO-
JIiB BIUIMBY Ha HHOTO.

3 kinms 70-X pokiB mpoBigHI Kpainu cBiTy (Bemukoopuranis, CILA,
HiMmeuyunHa) CKOpHUTyBaIM CTPATETiI0 CBOET (hiHAHCOBOI MONITUKH BiATIO-
BIJIHO JIO BUMOT HEOKOHCEpBAaTUBHOTO Miaxoay. OcTraHHIl JlicTaB HA3BY
meopii nponosuyii. 1s Teopist 6a3yBaiacs Ha TaKUX 3acagax:

° penpuBATHU3ALlS IEPKABHOI BIACHOCTI;

°* TIOCWJICHHS PUHKOBOTO MEXaHi3My KOHKYPEHIIIi;

e BceOIUHE CTUMYJIIOBAHHS MIATPUEMHHUIILKOT JUISIIbHOCTI;

* BHU3HAHHS IMIITPUEMIISI CTPATETIIYHIM CY0’€KTOM EKOHOMIKH, IIIO 3aCITy-

TrOBY€ Ha BCEOIUHY TOTIOMOTY 1 3aXUCT 3 OOKY JepKaBH.

39



ITomiTKa MATPUMKH ITPOTO3HUIIII Taja 3MOTy KpaiHam, o 3IiHCHIO-
FOTB ii, 3aIMO0ITTH craly BUpOOHMIITBA, 3POCTAHHIO Oe3pO0ITTS, a TAKOXK
BU3HAYMTH IUISX 1X MOJATBIIOTO PO3BHUTKY.

Ak 6aunMo, MPUXUIBHUKH PO3TJISAYyBAHOT KOHIIEIIIII BUSHAIOTH 32
MMOTPiOHE BIATBOPUTH KJIACUYHHUN MEXaHI3M B3a€MO/IIi pPUHKOBHUX CYy0 €K-
TiB, CBOOOY MPUBATHOTO MIANPUEMHHUIITBA. EKOHOMIUHA ITOJIITHKA, IIIO
0a3yeThCs Ha HCOKOHCEPBATUBHIN MOJIENI, ITOB’SI3y€ CKOHOMIUHE 3POC-
TaHHS 3 HAarpOMAaJDKCHHSM KalliTally (TOOTO €KOHOMIUHE 3pPOCTaHHS
pO3TIISIAAEThCS SIK (DYHKITIS Bif 301IbIIEHHS KammiTany). [{lsoro MmoxkHa 10-
CATTH 3a PaXxyHOK JABOX JDKEpEJI: BJIACHUX KOIITIB (TOOTO KaImiTari3airii
YACTUHU MPUOYTKY) 1 3aITO3NYCHUX KOIITIB (KPEIUTIB).

3TigHO 3 II€F0 TCOPIErO MOIITHKA ACpPKaBU Ma€e 3a0€3IIEUNTH YMOBU
JUTS. HAaTpOMADKCHHS KaImiTalay 1 MABHINCHHS MTPOAYKTUBHOCTI Ipalii.
LlpoMy TIepeITKoKAar0Th BUCOKUH PiBeHb MOMATKIB 1 IH(ITSITiS.

Bucokuii piBeHb ITOJIaTKIB OOMEKY€E KaImiTaJOBKIIAJICHHS, a IHQIIAIIS
MPU3BOJIUTH JI0 TIOJIOPOKIAHHS KPEUTIB, IO YCKIIATHIOE (hiHAHCYBAHHS
PO3BUTKY €KOHOMIKH. TOMY HEOKOHCEPBATOPHU MPOMOHYIOTh BXKUBATH
AHTUIHQISIIHHIX 3aX0/11B, BHKOPUCTOBYIOUH PEKOMEH/IAIlli MOHETAPHC-
TiB 1 HaTa¥0YM TIOJJATKOBI MUTBTU MAIIPUEMHUIIEKOMY CEKTOPY. Y OIOIKET-
HIl TIOJIITHIN 3HM)KEHHS MMOJJATKOBUX CTABOK MPU3BEJIE 10 CKOPOUCHHS
JTOXIHOI YaCTHHU OFOKETY Ta 30UThINICHHS Horo aediruty. ToMy mogamsb-
IIMMH 3aX0JIAMH I1i€1 MOJITHKU € CKOPOUEHHS JIep’KaBHUX BUTPAT, BIIMO-
Ba BiJl BUKOPHUCTAHHS OIOKETY SK IHCTPYMEHTY BIUIMBY Ha TOITHT 1 BiJl
3MIMCHEHHS MPOKOMACIITaAOHUX COIIAIBHUX ITporpaM. Jamxi HeoOXimHO
JIKBITyBaTH perilaMEHTAII] ITiH Ta 3apO0iTHOI TUTATH, ITOM IKIITUTH aHTH-
MOHOITOJIbHE 3aKOHOJIaBCTBO. Y HEOKOHCEPBATHBHIN MOENI AepKaBa
JIUIIE OTIOCEPEIKOBAHO MOJKE BIUIMBATH HA €KOHOMIKY. LleHTpanbHa *k
poJIb y peaizallii MOJITUKH eKOHOMIUHOTO PO3BUTKY KpaiHU HAJICKUTh
PUHKOBOMY MEXaHI3My.

3B’S30K MiX 3a3HAYEHUMHU TEOPISIMH, SIKi JOMOBHIOIOTH OJHA OJHY,
MOJKHA oaaTh rpadiuHo, abcTparyrdyuch BiJl KOHKPETHOI qudepeHIlia-
il THX 9u iHmUX Tedii (puc. 1.10).

Teopii, momaHi B HIKHIiN yactuHi puc. 1.10, popmyrors oxpewmi cer-
MeHTH (hiHaHCOBOI Hayku. IIpu 11boMy iX MOKHA 300pa3uTH y BHUTIISII
JIBOX 0a30BUX OJIOKIB: B OJHOMY MICTSITBCSI TCOPIi, IO TOCTIIKYIOTH ITPO-
1IeC IPUNUHSATTS KOJIEKTUBHUX PILICHb Y IEPKABI, Y IPYyroMy — Teopii, 1110
0a3yrThCS Ha EKOHOMIII JOOPOoOyTY. ¥V IepIoMy BUMAAKY WIETHCS PO
(iHaHCOBY HayKy, OpiEHTOBaHY Ha CYCHUILHHI BUOIp, y IpyroMy BHUITAI-
Ky — Ha €KOHOMIKY J0OpoOyTy. AJle He3Ba)karoun Ha 11¢ B 000X HaIps-
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Max (piHaHCOBOI HayKU 10 00’€KTa aHaJIi3y 3aCTOCOBYETHCS MOJICITH €KO-
HOMIYHO pallioHaJIbHOI MOBEAIHKN IHAUBIIA (X0Ua 3 PI3HUM CTYIICHEM
rmociimoBHOCT). CaMe MM BOHU ¥ BIAPI3HSIIOTHCS BiJ “cTapux”’ HayKo-
BHX KOHIICIIIIH, y SIKUX HE TAK SIBHO BUKOPHCTOBYBAIACH 11l MOJICITb.

Kawmepamicru: K
. don Txycti = AHECH,K”‘
. bexep : P,MIT
. don 3onHeHDenbC A. Pixapno
Heoxnacuku: [MpencraBanku
TIx. Minns KeHHCIaHCBKOI Teopii:
A. Mapmamn M. Keitne
A. Iiry A. Jlepuep
. . . Teopis Teopist
Exonomiuna || Ekonomiunal | Teopis cop cop Heoxoncep-
. . . ONTUMAILHOTO| | chepu
Teopis Teopis CYCTITBHUX BAaTHBHA
OIOJIATKY- MO PEHHS :
JeMOKparTii || KOHCTUTYMIi | | 6mar ; Teopis
BaHHS 10/IaTKIB

Puc. 1.10. Exonomiuni mko/m i Teopii, Ha AKHX
0a3yernest piHaHCOBA MOTITHKA

Jletno mo-pi3HOMY OIIHIOETHCS B 000X HampsMax (piHaHCOBOI HAyKH
MISUTBHICTH JIepkaBU. Y (iHaHCOBIM HayIli, OPIEHTOBAHIN Ha CKOHOMIKY
I00poOyTY, K IPaBUIIO, OOCTOIOETHCS TyMKa PO Te, IO IUT AepiKaBHOL
JISUTBHOCTI BU3HAYCHI (DYHKIIISIMU COIiaabHOTO 100po0yTy. ¥V diHaHCO-
Biif HayIi, IITO OpiEHTOBaHA Ha CYCIIJIbHHUI BUOIP, HATA€THCS MOKIIUBICTH
BUKOPHUCTAHHS IMUX (QPYHKIIINA K OCHOBHUX 3acajl HisNIbHOCTI JIep)KaBH.
BoHM BBa)karOThCS HepeallbHUMH. 3aMICTh (DYHKITIH COIiaIbHOTO TOOpO-
OyTy B Teopii CyCHiTLHOTO BUOOPY Ha MEPIINNA TIJIaH BUCYBAIOTHCS 1HC-
tuTylii. MexaHi3M (QYHKITIOHYBaHHS JIepKaBU B HIA ITOCITIIKYETHCS B
KOMIIJIEKCI 3 IHIIIMMU, aJIbTepHATUBHUMH IHCTUTYIisIMHA. Ha BinmMiHY Bif
IOTO Y (DIHAHCOBIM HayIll EKOHOMIKH JOOPOOYTY IHCTUTYIII BiIIrparoTh
JIPYTOPSITHY POJIb.

OcTaHHIMH pOKaMH aKTyallbHICTh IPOOJIeMHU AepkaBHOI (PiHAHCOBOT
MOJTITUKY 3HAYHO MIABUINUIACH, OCOOIMBO Y KpalHax 3 TaK 3BaHOIO Tepe-
X1THOIO EKOHOMIKOI0, 30KpeMa B YKpaiHi.
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Bitum3HsHa piHAHCOBA HayKa B)KE Ma€ MEBHI 3M00YTKH B JOCITIIKCH-
Hi OKpEMHX acIeKTiB (pyHKIIIOHYBaHHS (DiHAHCIB, HATPUKIIA] 3 TIPOOIEM
(onmoBOro puHKYy i (hiHaHCcOBOTO MeHemKMeHTy. OnHak B YKpaiHi Maii-
)K€ He 3JIIMUCHIOIOThCS HAYKOBI JOCIIJDKEHHS 3 TEOPETUUYHUX MPOOJeM
(yHKIioHyBaHHS (DiHAHCIB y KpaiHaX 3 pUHKOBOI €KOHOMIKO0. Bijb-
IIICTh HAYKOBHX JOCIIKEHB Y cdepi piHaHCIB Ta (PiHAHCOBOI MOITUKU
HAJISKUTh 3aXiTHIUM Y4eHUM. BusHaunumu ii aBTOpUTETaAMH BBAXKAIOTHCS
C. ®imep, P. Jopubym, P. llImanensi, C. bpio.

diHaHCOBA TOJIITHKA B YKpaiHi € BaXXJIUBOIO CKIIAJOBOIO CKOHOMIY-
HOI cTpaTerii mepeOyaI0BU eKOHOMIKH KpaiHu. ToMy KpiM OCHOBHHX ii
3aBAaHb (BU3HAYCHUX paHillIe) CIIiJl BUBHAUUTH i crienndivHi:

* BIIPOBA/DKCHHS PUHKOBUX BIJIHOCUH, CTBOPEHHS YMOB JIJIsl iX pO3BUTKY;

* 03JIOPOBJICHHS T'POIIOBO-KPEIUTHOT CHCTEMHU;

* e(deKkTUBHA MATPUMKA MPOIIECIB PO3IEPIKABICHHS Ta MPUBATH3ALIIT;

* JIOTIOMOTA Y 31CHEHHI aHTUMOHOTIOJILHOT IMOJIITUKY;

* (opMyBaHHS IOBHOLIHHOTO (hJiHAHCOBOTO PUHKY;

* YJOCKOHAJICHHSI ITOIaTKOBOI CUCTEMU;

e JIKBIimaIls OIOKETHOTO AC(IIUTY;

* TOJOJIAHHS KPU3H JIEPKABHOI HETIATOCIIPOMOIKHOCTI;

* TepexiJ 10 HOBUX YMOB (hiHAHCYBaHHS €KOHOMIKHM Ta (OPMYBaHHS
e(eKTUBHOI CTPYKTYpH eKOHOMIKH. Ha skaib, po3B’si3aHHS 11iel TpooITe-
MU OB’ 132 HE 3 HOMUHYYUM 3aKPUTTSIM HU3KH I IITPHUEMCTB, & MOXKJITH-
BO, 1 JIIKBIJIAIIIEIO TAJTy3eH;

* CTBOpEHHS e(PEeKTUBHOI CUCTEMH COIiaJIbHOI MIITPUMKH.

SIK CBITUUTBH JOCBII KpaiH, JIe BXKE BCTAHOBUJINCS PUHKOBI BITHOCH-
HH, TpaHchOpMalliss EKOHOMIKH YKpaiHU IOB’si3aHa 3 IEBHUMU TPYIHO-
mamu. [Tporiec Tpanchopmaliii oXoIuToe moHaiimMenIre Tpu $Ga3u: Kpu-
TUYHY; CTAHOBJICHHS PUHKOBUX BITHOCUH; CTPYKTYPHOTO KOPUTYBaHHS
(KOJIM TIiJT BIUIMBOM PMHKOBHUX CHUJI 3MIHIOEThCS XapaKTep BUPOOHUIITBA
Ta 3aHHITOCTI).

dasu pi3HATHCSA TPUBATICTIO 1 KOKHA MOTPpedye BiAMOBIIHOI hiHAHCO-
BOI MMOJIITUKH.

Ileputy gazy, mo xapakTepu3yeTbes (IHAHCOBOIO KPHU30I0, Tilep-
IHQIIAIIER0, KaTacTPO(QIUHUM CITa0M BHPOOHMIITBA, HECTAUCIO TOBAPIB
nepoi HeoOXiAHOCTI, YKpaiHa Bxke nepexuia. HuHi kpaina nepexxuBae
opyey ¢aszy, TOOTO CTAHOBJIEHHSI pUHKOBUX BigHOCHH. L[5 a3a 6azyeTn-
Cs HA TAKMX OCHOBHMX MPUHIIMIIAX: EKOHOMIYHOT CBOOOIU; MPUBATHOI
BIIACHOCTI; KOMepIliami3alii eKOHOMIYHUX BimHOCHH. OCTaHHE OB sI3aHE
3 MOJIJIMBICTIO OpaTH Ha ce0e MeBHi I0pUANYHI 3000B’s13aHHS (ITPaBO KY-
MyBaTH, MPOJABATU TOLIO).
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Sk Gaunmmo, B YKpaiHi Bke iCHye MpaBoBe Moje GyHKIIOHYBAHHS
npuBaTHOI BiIacHOCTI. OCKIIBKM JepkaBa BTpATHIIA 3HAYHY YACTUHY
CBOTO MaifHa, OITBIICTh CKOHOMIYHUX PIMICHb FOPUINIHUX 1 (PI3UIHHUX
0ci0 € iX CBiIOMUM BUOOPOM, & HE HACIIJKOM JUKTATY. Y CYBaIOThCS T1e-
PELIKOIU A1 EKOHOMIYHHMX CBOOOM, KOHKYPEHIIil, TIKBIIOBAHO IIHOBUMI
KOHTPOIIb, 3’SIBUJIACSI MOJKJIMBICTH PO3BUTKY TPAAULIMHO PUHKOBHX
CTPYKTYp, TAaKUX SK BaJFOTHI, (DOHIOBI, TOBapHi Oipxki. YcyBarThCs Oa-
p’€pH IS MIDKHAPOJIHOT TOPTIBII Ta BAJIFOTHUX OTEPAlliil, CTBOPIOETHCS
npaBoBa 06a3a PUHKOBUX BiTHOCHH.

Tpems gpaza puHKOBUX pedopM B YKpaiHi, K CBITUUTD JOCBIJ IHITUX
KpaiH, € 62)KaHOIO TIepPCIeKTUBOIO. 11 T0YaTOK O3HAUATHME MEBHi JOCHT-
HEHHs y 3/IIHCHEHH] pUHKOBUX pedopM.

diHaHCcOBa MOJITHKA B YKpaiHi popMyBaacs Mij BILIMBOM KOHKPET-
HUX EKOHOMIUHHX pealiid 1 BXKe caMa 10 co0i € IPeAMETOM TOCTIHKCHHS
il mepeBar i HeMOJIKIB, METO/IIB Ta IHCTPYMEHTIB 3/ificHeHHs. Tak, Ha 10-
4aTKy eKoHOMIuHUX pedopm (1993 p.) B Ykpaini indmusuis nocsrna pe-
kopaHoro piBHs (moHax 1000 % Ha pik). VY Takiit curyauii ginancosa
ITOJIITHKA TTOBUHHA OyJjIa CIIPSIMOBYBATHCS Ha 3HIIKCHHS TEMITiB 1HQIISAIIIT
Ta cTabiTi3aIio rpomoBoro oobiry y kpaini. OkpeMi eKOHOMICTH BBaka-
nu, 1o iHQIsiis B YKpaini Oyjia CopuyMHEHa HECTauelo TOBapiB, a He
HaJJIMIIKOM rpolreid B o0iry. Alle HaBiThb y Mepioj]] 3HAYHHX CHAIiB
€KOHOMIKH O0CSAT PIYHOTO BUPOOHMIITBA B YKpaiHi HE 3MCHIITYBaBCs Ha
BeNMMUMHY 1HQISAIIAHIX BiACOTKIB. TakuMm umHOM, iHOIISIIA OyIa cripu-
YUHEHA 3HAYHUM 301IbIIEHHSIM IPOIIOBOI MaCH.

30UTBIIEHHST TPOIIOBOI MAaCU IMPU3BEIIO J0 TOTO, IO IMiIMPUEMCTBA
1 MpUBaTHI 0COOU JTICTAII MOKJIMBICTD IIPOIIOHYBATH OLTBIITY KITbKICTh TPO-
IIIeH 32 TOBapH, CTUMYJTFOIOYH, TAKUM YMHOM, ITIABUINCHHS IiH. Y OLIbIIOC-
Ti KpaiH MpoLEecC IPOUIOBOI eMicii KOHTPOIIIOE 1 Peryoe IHeHTPpaTbHUN
6aHk (B Ykpaini — Hanionaneuuii 6ank). HamionansHuii 6ank Ykpainu
BJKMB HM3KY HEBUBAXKCHHUX 3aXOJIB, 110 W CIPUYNHUIIN CTIOYATKY Tajo-
Iyrouy, a 3rogowM rimepindursiito. Ha toit vac HBY Bumgae 6arato kpenu-
TiB K KOMEPLIHHUM OaHKaM, TaK 1 ypsAYy, IKAN 32 paXyHOK LIUX KOIITIB
(biHaHCYBaB Ie(iUT AepKABHOTO OIOKETY 1 BIULIMBAB HA 1HII JepKaBHI
3axoau. Haciimku Takol MONTHKH U1 Y KpaiHu OyIu KaTacTPOPITHUMU.
ExonoMika KpaiHH NMpaKTHYHO Iepelinia Ha OaprepHi yroam abo x
3[iHCHIOBAJIA PO3PAaXyHKH B 1HO3eMHil BamioTi. [Tpouec monapusanii kpa-
THM YHEMOXXJIMBUB 3[IHCHEHHS B LIl epio eeKTUBHOI (hiHAHCOBOI IT0-
JITHKHU.

SIK BiIOMO, MepeBUIIeHHS PiYHOTO piBHS 1HGIALIT 20 % YHEMOXKITNB-
JII0OE€ HOpMaJibHe (DYHKIIOHYBAHHSI EKOHOMIKH.

43



BiabmricTh 3aXiTHUX 1 BITYM3HSHUX €KOHOMICTIB BBAXKAIOTH 1HQIISIIIFO
OromkeTHIM siBuIeM. Lle o3Hauae, o0 BUCOKa 1HQIIALIS, K ITPaBUIIO, €
HACJTIIKOM HEIUIATOCIIPOMOKHOCTI YPSAY, SKOMY JIJIsl CIUIATH PaxXyHKiB
HEe BUCTAYa€ MOJaTKOBUX HAAXOKEHb 40 OlkeTy. Y Takiil curyauii
3TiJTHO 3 KJIACHUHOIO CXEMOIO yPsil 3BEPTAETHCS 32 MO3UKAMHU JIO IICHT-
paipHOrO O0aHKY, a IIe, Y CBOIO Uepry, CIPUYNHIOE BUCOKI TeMITH 1H)ITS-
mii. TakuMm 4yuHOM, JIKBIJAIIS HEIIATOCIIPOMOXHOCTI YPSJIy B yMOBax
iHhIALIT € HaBaXKIUBIIINM 3aBIaHHSAM (iHAHCOBOI MONITUKH KpaiHU.
ITpakTHYHO B KOXKHIH IMporpaMi cTadimizallii eKOHOMIKH IMTPOTHO3Y€EThCS
CKOpOYEeHHS OrokeTHOTO nedimuty. Sk mpaBuUito, B yCIMIIHUX CcTa01Ti-
3yiounx (hiIHAHCOBUX MpOrpamax rnepeardavaeTbes, 3 0JTHOr0 OOKY, CKOPO-
YEeHHS yPAJO0BUX BUAATKIB, 3 IHIIOI'0 — 301TbIICHHS MOIATKIB.

IcTOTHO 3HM3UTH OFOJKETHUN AeIUT MOXKHA 32 PAXyHOK 3MEHINICH-
HS JepKaBHUX CyOCHIIH, Xoua TakKi 3aXOIU CIPUUYUHIOIOTH COIlialibHE
HAIpPYXKEHHS B CYCHiIbCTBI. Jlo IHCTpyMeHTIB cTabii3allii HaJeKUTh Ta-
KO BIJIMOBa BiJl (DiHAHCYBAHHS OIO/PKETHOTO JAe(IIUTY 32 paXyHOK I10-
3UK IICHTPAJIbHOT'O OAHKY SIK eMICIHHOTO JKepena.

ITpaBuabHMI HampsM (HIHAHCOBOI MOITUKYU TapaHTy€e HaAIHHICTD BU-
KOHAHHS 00paHOi 3araIbHOEKOHOMIYHOI CTpAaTerii 1 TAKTHUKU.

BxuTTs 32aX0/1B (PiHAHCOBOI MOJITUKYU MO-PI3HOMY CIIPUUMAETHCS B
cycninbeTBi. Tak, MiABUINCHHS TOJATKIB BKpal HemomyiaspHe. IIpoTe
SIKIIIO TTPH ITbOMY 301JIBIIMTH BUIATKU Ha COIIAIbHI ITOTPEOH (IOITOMOTY
MeHCIOHepaM, MaJI03a0e3IeYeHUM TOII0), MOKHA MMOCIa0UTH HEraTUBHY
peaKIio rpoMasiH.

3a ocTaHHI IT ITHAAIATH POKIB 0araTo KpaiH MpoJIeMOHCTPYBAIN IIPH-
KJIaay YCITIITHOTO 3MiHCHEHHS cTabiTizyrouoi (GiHaHCOBOI momTHKH: I3pa-
inb (1985 p.), Mexkcuka (1987 p.), [Toawmia (1990 p.), Ecrownist (1992 p.).

3 HeoOXIAHICTIO 3MiMCHEHHS TaKOl MOJITUKH 3ITKHYIHUCA i OKpeMi
kpaiau 3axigaoi €Bporu (Itamis, [Topryramnis, BenmukoOpuranist). Bxxut-
TS CTAaOLTI3yIOUNX 3aX0AiB (PiHAHCOBOI MOJITUKU CBIAYUTH MPO TE, IO
HaOUTBIINM BUIPOOYBAHHSM JIJIs1 KPATH, 110 3MIHCHIOIOTH TaKy IMOJITH-
Ky, € 60poTh0a 13 3pOCTalOYNM piBHEM 0e3pOOITTS 1 HEOOXITHICTH CKOPO-
YeHHS OFOJKETHUX cyOcuaiin. JKopceTKuit KOHTPOJIb 32 IPOLIOBOIO MACOI0
CIPUUYNHIOE OAHKPYTCTBO HU3KHU MIITPUEMCTB.

Huni B Ykpaini ocHOBHe 3aBIaHHs (JiHAHCOBOI MOJITUKY IOJATAE Y
BIJIHOBJICHHI KPEAUTOCIPOMOKHOCTI JiepxkaBu. KpeauTocrnpoMoKHOMY
ypsy, SIK MPaBUIIO, HEBAXKKO 3HAWTH KPEIUTOPIB, KPIM TOT'O, BIH MOXKeE
TaKO IMMPOJATH CBOI OOPTOBi 30008’ sI3aHHS SIK HA BHYTPIIITHHOMY PHHKY
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(HaceneHHIo, OaHKaM, MAMPUEMCTBAM), TaK 1 Ha MKHAPOJHOMY PUHKY
kamitaiy. Hanpuknan, ypsa CILIA peryiaspHO Ipojiae BeKcei aepiKaB-
HOI CKapOHUIII AMTOHCHKUM iHBecTOpaM. OcTaHHI, TAKUM YHHOM, JOTIOMa-
raloTh aMEPUKAHCHKOMY YPSIIOBI CIUIATUTH OOPrH, HE BAAIOYUCH JO HO-
BOI TPONIOBOI eMicii.

Vpsaa YkpaiHu He MOXKeE 3apa3 IMO3UYaTH BEJIUKI CYMHU TPOIICH SK Ha
BHYTPIIIHLOMY PHUHKY Y BITYU3HSHUX IHBECTOPIB, TaK 1 HA 30BHIITHBOMY
PUHKY. 371e01IbIIOTO 1€ MOSACHIOEThCS OPaKOM AOBIPH, XO0Ua OCTaHHIM
YacoOM CITOCTEPIraeThcs TEHACHIIS MiABUILEHHS JA0BIpU 3 OOKY KPEeauTO-
piB. IIpo me cBiguMTh, 30KpeMa, HEOAHOPA30BE YCITIIITHE PO3MIIIECHHS 3a
KOPIOHOM ypsiioM YKpaiHu €eBpoOoOIiralii.

Kpim Toro, diHaHCcOBa MONITUKA MA€E CIPUITH CTBOPEHHIO e(heKTUB-
HOT CUCTEMH COLIIaJIbHOTO 3aXMCTY HACENIEHHS Ta COLIAIbHUX TapaHTIH,
HacaMmIiepeI uyepe3 TpaHchepTHI mIaTexi 0romkeTy. OCTaHHI ITepepos-
MTOIIITFOTh TTOAATKOBI JOXOIM, OTPUMaHI Bil Cy0’€KTIB ONIOJATKyBaHHS,
Ha KOPHUCTh TUX, XTO HalO1IbIIe TOTPeOye AepKaBHOI JOIOMOTH (JIiTH,
6e3p0o0iTHI, IHBaJIIIM, Majio3a0e3reyeHi).

Yepes (hiHaHCOBY ITOITUKY BUKOHYIOTHCS TakKi QYHKINI AepKaBHOI
TIOJIITUKH, SIK CTBOPEHHST YMOB JUIsl PO3BUTKY CLIBCHKOT'O T'OCIIOIapCTBA,
3B’513KY, TPAHCIIOPTY, MIATPUMKA COLIAJIbHUX MPOrpaM (OCBITH, OXOPOHU
3JI0pOB’sl, HAYKOBUX JOCIIPKEHb TOII0), 000POHH.

ITpaBuabHO BOpaHa cTpaTeris (piHAHCOBOI IMOJIITUKY BU3HAYAE pea-
JTI3aIIiI0 BCIX CKOHOMIYHUX 1 COIIaJIbHUX 3pYIICHB Y KpaiHi.

OTtxe, piHAHCOBA MOJNITHKA — II€ JI€BUH IHCTPYMEHT BIUIMBY Ha BCi
ACTIEKTH COLIIaJIbHO-EKOHOMIYHOI'O JKUTTS y KpaiHi. Bukopucranns ii iH-
CTPYMECHTIB JIa€ 3MOTY MOJ0JAaTH Oyab-IKi TPYIHOIMI. Ajie IPU IbOMY
HEOOXITHO JOTPUMYBATHUCS TIEBHUX MPUHIIUIIIB 11 BIIPOBA/KEHHSI: TTOCITI-
JIOBHOCTI; BU3HAYEHOCTI; TIOLUIBHOCTI; TPOIYMaHOCT1; BUBAKEHOCT] KOXK-
HOTO HampsMy ii aii.

1.4. KoHuenTyanbHi nigxoau ao dopmMmyBaHHA
AepxaBHOro 6r0aXeTy B yMOBax PUHKOBOI €EKOHOMIKMU

Jns BUKOHAHHS CBOiX (DyHKILINH AepKaBl HEOOXITHO MAaTH JTOCTATHI
rpoioBi ¢poHaM, AKi GOPMYIOTHCS, K 3a3HAYANIOCS, HIIIXOM Iepepo3-
noainy BBII. Lle 3milicHIOETBCS IepKaBOIO HacaMIlepe/l Yepes AeprKaBHUN
OIOKET.

BroxeTy HaJIGKUTH IIEHTPaJIbHE MICIle B CUCTEMI JIepKaBHUX (hiHaH-
CiB, a TAKOXK y BCill (piHaHCOBIH cucTeMi. BiH € HEBIIIIbHOIO CKIIaI0BOIO
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PWHKOBHUX BIJHOCHH 1 BOAHOYAC BaKJIMBUM IHCTPYMEHTOM peaji3allii
JIeP’)KABHOI TOJIITHKH.

HayxoBii BU3HAIOTH OIO[KET HAMII€BIIINM IHCTPYMEHTOM BILITHUBY
JiepkaBu (ypsily) Ha €KOHOMIYHI TPOLIECH Y KpaiHi. ¥ HAYKOBHUX JTUCKYCi-
sax XX cT. came OIOPKETY BiJaBaacs rnepesara y JOCSITHEHHI MTOBHOI
3aHATOCTI, IIIHOBOI CTAOUTPHOCTI, CKOHOMIYHOTO PO3BUTKY Ta IHIIHUX
MaKpOEKOHOMIYHHMX LIiTEH.

Amai3 JiTepaTypHHX JPKEPET 1 TOTJIS/IIB HAYKOBIIB 3 IIbOTO IMUTaH-
HS Ja€ IMJICTaBU CTBEPIKYBATH PO 0araTOMaHITHICTE IMIXOMIB 10 BU3-
HAYCHHS 3MICTY ITOHSTTS OFOKETY.

3BepHYBIINCH A0 TEOPii OOKETY 1 PO3TIISHYBILIU CYTHICTh KaTeropii
“Or0/KeT”, 3a3HAYMMO, 10 OIOKET MOKHA TIYMAUYUTH 1 aHAIII3YBATH Y
TPhOX ACIEKTax: SIK EKOHOMIYHY KaTEeropil; y MaTepialIbHOMY PO3YyMiH-
Hi; SIK IIPaBOBY KaTETOPIO.

broosicem sk ekoHomiuma Kamezopisi € CACTEMOIO eKOHOMIYHHUX (Tpo-
IOBUX) BIIHOCHH, BUHUKHEHHS Ta peali3allis SKUX MOB’s3aHi 3 Gop-
MYBaHHSIM, PO3IIOJIIOM Ta BUKOPUCTAHHSIM IEHTpai30BaHUX (OHIIIB
JIep)KaBHUX KOIITIB PI3HOTO PiBHS.

Y mamepianvromy posyminni 6100scem — 1ie IEHTPaATI30BAHUN IPO-
mwoBwHii GoH, 0 GOPMYETHCS HA TOMY YH 1HIIIOMY PiBHI TSl 3a0e311eueH-
Hs (YHKIIIH BIIMOBITHUX OpraHiB JepkaBHOI abo MicrieBoi Biaaan. Came
IIeH acIeKT OFOKETY MA€eThCS Ha yBasi, KOJIU HAeThes Mpo (hiHAaHCYyBaH-
HsI TUX YU IHIIUX 3aXO/IB 3 OI0JDKETY, 3apaxyBaHHs JDKepesia JI0X0y Ha
paxyHOK OIOKETY TOIIO.

Broosicem sk npasosa xamezopiss € OCHOBHUM (PIHAHCOBUM ILJIAHOM
YTBOPEHHSI, PO3IMO/ITY Ta BAKOPUCTAHHSI LICHTPAII30BAHOTO I'POIIIOBOTO
(hoHay MeBHOT TEPUTOPIi, IO 3aTBEP/UKYETHCS BIAMOBIIHUMHU OpraHaMu
JIep)KaBHOI 00 MICIIEBOI BIaJIU.

BuHUKHEHHST OFOJUKETHUX BIIHOCHH HEMOXIJIMBE MM03a JACPKaBOIO.
BoHU € OpraHiuHOIO CKIIaJOBOI €KOHOMIYHOI CTPYKTYPH CYCIUTBCTBA, 1X
(yHKIIIOHYBaHHS 00’€KTUBHO BU3HAYEHO THM, IO JIJISI BUKOHAHHS JIeP-
KaBOIO CBOIX (PyHKLIN HEeOOXigHA MaTepiaabHa Oasa.

SIX CBIAYMTH TOCBII KpaiH 3 pPHHKOBOI CKOHOMIKOIO, OIOIKET SIK OC-
HOBHHUH IHCTPYMEHT JIEP)KaBHOTO PETYJIFOBAHHS COIIaTbHO-CKOHOMIUHUX
MIPOIIECIB MA€ BEIMKI MOKITMBOCTI.

BukopucroByioun piHaHCOBE MPOrpaMyBaHHs, PO3BUHEHI E€PKABU
yepe3 OIO/DKET BIUIMBAIOTh HA CTPYKTYPHY MepeOy/10BY EKOHOMIKHU, HAY-
KOBO-TEXHIUHY TOJIITUKY, HOPMY HarpoMajKeHHs, camo3abe3reueHHs
EHEPreTUUHUMU pecypcamu, eheKTUBHICTh 30BHITHHOCKOHOMIYHUX 3B’ 513~
KiB, 0OCSIT BaJIOBOT'O HAI[IOHAJIBLHOI'O MPOIYKTY.
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3arajoM Ha JEpKaBHUU OIOKET MOKJIAIECHO BHUKOHAHHS TaKHX
byHKITI:

* TEepepO3NO/IiT HALIOHATBHOTO JIOXOY;
 cralimi3allisi MpoLecy CyCHJIbHOTO BIITBOPEHHS;
* 3IIHCHEHHS IePKABHOI COIIaIbHOT MOJIITUKH.

BromxeT € OCHOBHMM 3acO0OOM BIUIMBY Ha CTaH €KOHOMIkH. Po3mipn
6romKeTy (a 0co0IMBO HOro AehINNUTY), XapaKTep MOJaTKOBOI IMOITUKH
1 CTpYKTypa BUAATKIB JIOMOMATAIOTh BU3HAUUTH TEMIIU €KOHOMIYHOTO
PO3BUTKY, TCHJICHIIIT 3MIHU 3aHHSATOCTI, MPOLIEHTHI CTABKU Ta I[IHOBI 3Mi-
HU. Bromker 00’eiHye OCHOBHI (hiHaHCOBI KaTeropii (IogaTKu, AepiKaB-
HUI KPEIUT, IepKaBHI BUAATKH) B iX B3aeMoil. ToMy Iia yac MpHAHST-
TsI OKPEMUX OI0JDKETHHX PIllIeHh HEOOXITHO BPaXOBYBATH, [0 BU3HAUEHA
JIEP)KaBOIO OIOJKETHA MOJIITHKA 0OO0B’SI3KOBO BIIMBATUME Ha BCl €KOHO-
MIYHI TOKa3HUKHU.

KoHnenTtyanrpHi MiIX0AU T0 PEryIOBaHHS COIIaIbHO-CKOHOMIUHUX
MIPOIIECIB y KpaiHax 3 pUHKOBOIO €KOHOMIKOIO ITOOYI0BaHI BiAMOBIAHO 10
TeOPii HUKIIYHOCTI EKOHOMIYHOT'O PO3BUTKY.

PerynspHiCTh TOBTOPEHHS €KOHOMIUHHX LIUKJIIB, 1X AeCTaOLIi3yOUmit
BIUIMB Ha €KOHOMIKY 3arajloM i BU3HAUaI0Th HEOOXIAHICTh JIEP)KaBHOTO
AHTHUIIMKIIYHOTO PEryIioBaHHs. BukopucranHs 010/pKeTy sIK IHCTpYMEH-
Ty JEP’KaBHOTO PETyJIIOBAHHS EKOHOMIKU 0a3YEThCS HA MPUHIIMII aKCe-
Jepairii. 3axigHi €KOHOMICTH JaBHO 3BEPHYJIH yBary Ha II¢ SIBHIIE 1 ITO-
Yyaju BUKOPUCTOBYBATH HOTO Ha MpakTuili. BoHO mossirae B ToMy, 1110
BIJIHOCHO HEBEJIMKI 1HBECTHIIl CIIPUSIIOTh 3HAYHOMY MPUPOCTY HAIIO-
HAJBbHOTO JAOXOMY.

deHOoMeHY akcenepallii MPUCBSYEHI JOCITIKEHHS 3aXiTHUX €KOHO-
mictiB A. A¢ranbona, Jlx. Knapka i I1. Camyenbcona. Ixui mormsau
3BOJSITBCS JIO TOTO, 1110 MiJIBUIIEHHS MOMUTY HA MPEIMETU CIIOKUBAHHS
MPUBOJIUTH JIO IMIJIBUILIEHHS MOMUTY Ha 3aCO0U BUPOOHUIITBA 1 BIAMOBI/I-
HO Ha IHBECTHIIIi.

ITpuHIUI akcenepallii Mae i 3BOPOTHY [Iif0, OCKITbKU CIPUYNHIOE HE-
CTaOLIBHICTh B €KOHOMII. BiAmoBiaHO 0 ¢a3u NUKIy akcelepallis Mae
MIEBHY CIPSIMOBAHICTh: y (pazax MoKBaBIIEHHS 1 MiAHOMY BOHA CIIpUsE
301TBIIICHHIO 1HBECTHIIIH, OTXKE, IPUCKOPIOE IIUKIT; Y (a3l Kpu3H 1 gempe-
cii akcenepalisi IOCUJIIOE CITaJ €KOHOMIKH, OCKUTPKH 1HBECTHIIII CKOPO-
YYIOTHCS IIBUIIIE, HK BUPOOHUIITBO.

HayxoBi mociimkeHHs y cepi BUKOPUCTAHHS OIO/KETY K IHCTPY-
MEHTY JEPKaBHOTO PETYJIIOBAHHS €KOHOMIKHM, K MPaBUIIO, BU3HAUA-
FOThCSl IBOMA CTPATETIUHUMK HAMPSIMAMU: 3MIHOIO JIEPKABHUX BUTPAT
(1ep>KaBHUX 3aKYIIBeEJIb) 1 3MIHOIO MTOJIATKOBUX CTABOK.
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Lli anpo6oBaHi NPaKTHKOIO PUHKOBOTO IOCHOAAPIOBAHHS HAPAMH
IMMPOKO BUKOPUCTOBYIOTCS. 1X BILTHB BUSIBISETHCS B TAKHX 3arabHHX
TEHCHITISIX:

* 30UIBIICHHS JIepKaBHUX BUTPAT IIJIBUINYE CYKYITHHH ITOTHUT 1 Bif-
MMOBITHO TIPUBOJUTE 10 301IBIIICHHS OOCATY BUITYCKY ITPOAYKIII Ta
TIBUIIICHHS PiBHS 3aHHSTOCTI;

* 30UTBIIICHHS ITOJATKIB 3MEHIIIYE OCOOUCTI JOXOIHN JOMOTOCITOIAPCTB 1
BIZIIMTOBITHO MPU3BOINTH A0 3MCHIICHHS BUTPAT, OOCITIB BUITYCKY
MIPOIYKIIIT 1 3HKECHHS PIBHSI 3aHATOCTI.

[TpiopuTteTHNM y IIMX HATIPSIMKaX € BUKOPUCTAHHS CUCTEMU JIEP)KaB-
HUX 3aMOBJICHD Yy MEPIOJ MOI0JaHHS €EKOHOMIYHOTO CIIay, 1110 repeaoa-
yae MO3UTHBHY JIif0 akcenepallii abo epekTy MyJIbTHIDIIKATOPA.

Egexm mynomunnixamopa — 1ie TSHIACHIISI, BIITIOBITHO 10 SIKOT ITEBHI
3MIHH OOCSTY TJIAHOBUX 1HBECTHUINH UM OYIb-IKOTO IHITOIO KOMITOHEHTA
CYKYITHOTO IOTIUTY 3YMOBIIIOIOTh 3HAYHO OiJIbINE IMiIBUIIEHHS OCTaH-
HBOTO.

Edext mynmpTurutikaTopa mocaiaus k. KeitHe, skuii 3arepedyBaB He
TUTbKH e(peKTHBHE (DYHKITIOHYBAHHS CKOHOMIKM Ha OCHOBI pHHKOBUX Me-
XaHI3MIB, a I caMe iX iCHyBaHHS. BiH Hamojsras Ha pO3IMIMPEHH] yJ4acTi
ypsay y crabimizanii ekoHoMiku. He BCi TTOI0KEHHS KEHHCIaHCBKOI T€O-
pii BUTpUMaIH MEepeBipKy yacoM, aje 3aranom migxomau Jx. Keitaca 1o
JIEP)KaBHOTO PETyIIIOBAHHSI EKOHOMIYHHX MPOIIECIB CTAHOBIISTh IHTEPEC 1
HUHI.

Edext myapTumiikaTopa Mae 0e3j1i4 MOXKIUBOCTEH 3aCTOCYBaHHS y
MPaKTUYHIA CKOHOMIIll Ta eKOHOMIUHIN momiTuili. Tak, HaBiTh HE3HAUHI
3a abCOJTFOTHOIO BEIMIMHOO 3MIHU OOCSTIB IUNTAHOBUX 1HBECTHINH (200
OyIb-sIKO1 1HIIIOT CKJIAIOBOI INTAHOBUX BUTPAT) MOCHITFOBATUMYTHCS TIE€I0
e(heKkTy MYJIbTUILTIKATOPA 1 BIULIMBATUMYTh Ha CyKyImHUM mmornuT. OcTaH-
Hil{, 32 BU3HAYCHHSM OIJTBIIIOCTI CyJaCHUX €KOHOMICTIB, CTUMYJTFOBATHME
PO3BHTOK €KOHOMIKHM caMe B HampsiMax ioro aii. Y peanbHild eKOHOMIII
MOJXJIMBA 1 3BOPOTHA isl eheKTy MYIbTHILTIKATOPA.

IrHOpYBaHHS MEeXaHI3MIB PEryIIOBaHHS JIEP)KABHOI'O BIUIMBY Ha €KO-
HOMIYHI ITPOIECH MOJKE TTPU3BECTHU IO TPUBAIIOTO 3aTSATYBAHHS JIETIPECIi.
Taxke ssBume cioctepiraigocsk y CIIA i icHye HHHI B YKpaiHi.

ATte, sIK CBITUNTH JJOCBI/I BUICOKOPO3BUHEHUX KPaiH, YPS/ 3aBK/IU MAE
JIOCTATHIN Habip IHCTPYMEHTIB, 32 JOTIOMOTOIO SKHX MOYXHAa BUBECTH
€KOHOMIKY 13 cuTyarii HecTabiTbHOCTI. OCHOBHUM TaKUM 1HCTPYMEHTOM
1 € AepkaBHUH OIOKET Ta HOTO CKITaJ0BI: AepyKaBHI 3aKyITiBIIl, MTOTATKH
TOIIO.
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Kpim ekoHOMIUHOT chepH meprkaBHHUI OFOIKET ICTOTHO BIUIMBAE Ta-
KOX Ha comiajbHy chepy. Y KpaiHax i3 cOIiaTbHO OPIEHTOBAHOK PHHKO-
BOIO €KOHOMIKOIO POJIb OIOJIKETY B COLIAJILHUX MPOIecax 3HAYHO ITiJI-
BUINYEThCS. Lle 3yMOBIIeHO TiepeIyciM TUM, [0 caMe OIO/KETHI KOIITH
pa3oM 3 1mo3ab1oKeTHUMH (GoHAaAMH € (pIHAHCOBOIO 0a300 COIaIbHIX
TIEPETBOPEHb, MEPEX0/y HA HOBUMN, BUIIUNA PIBEHb COIIAIBLHOTO O0OCTy-
rOBYBaHHS HacelIeHHs Kpainu. KpiM Toro, nepxaBHUI OI0/DKET IMOKIIH-
KaHUM MOM’SIKIIIYBATH COLIIAJIbHI HACITIJIKM PO3ILIAPyBAHHS HACEJIEHHS 3a
MaTepiallbHUM CTaHOM (PIBHEM JTOXOJIB), IO 3yMOBJICHO IEPEXOI0M IO
PHUHKY.

XapakTepHUMH O3HAKAMU IMEPEXiTHOTO Mepiony € iHQIALIS 1 Kpu3H,
1[0 TTOCHJTIOIOTHCS W HEYXUJIBHO MPU3BOJISITH 0 3HUKEHHSI XUTTEBOTO
pIBHS HacelIeHHS. Y TaKUX yMOBaX OIOJKET 00OB’I3KOBO Mae OYTH COIIi-
allbHO CIIPSMOBAHHUI, TOOTO mepeadayaTH MOKIIMBICTD (piHaHCYBaHHS
comianbHux nporpam. ColiajapHa MOJITUKA AepKABU Ma€ OyTH CIIPSIMO-
BaHa HA MITPUMKY TUX, XTO 3 00 €KTUBHUX MPUYUH OMUHUBCS Y Haii-
CKPYTHIIIOMY CTaHOBHIIII: IICHCIOHEPIB, AiTEH, CTYACHTIB, MpalliBHUKIB
6romkeTHOI chepu. OTXKe, COiaTbHO-CeKOHOMIYHA POJIb OIOKETY Mae
MAMOPSAAKOBYBATHUCS PO3B’I3aHHIO OCHOBHOTO 3aBJIaHHS CYy4aCHOTO eTa-
Iy PO3BUTKY YKpaiHU — CTPYKTYpHId nepeOy 0Bl EKOHOMIKH 3 TIepeBe-
JICHHSM 11 7O pUHKOBOI IIPU CTPUMYBaHHI Ta IMOM SKIIICHHI KPU30BHUX Ta
IHQIAIHHIX TPOIIECiB Y MePEXiTHUIN TTePioT.

Ha xanp, 61omker Ykpainu B ymoBax (hiHAHCOBOI KPU3HU MOKH 11O HE
MO’e IMOBHOIO MipOI0 BUKOHYBATH Taki (yHKIii. Jluie B pa3i peanbHOi
crabinizamii BUpOOHHUIITBA KpaiHa MOXKE OTPUMATH (PiHAHCOBI PECypPCH IS
CTBOPEHHS CTAOUTHHOI CHCTEMH COLIIaTbHOTO 3a0e3nedueHHs. [Himmu ciio-
BaMHU, HA/IXO/KEHHS B OIO/DKET Oe3M0CePeHbO 3aJIeKATh BiJI CTAHY BUPOO-
HUILITBA, TOMY HEOOXITHO HE TUIbKHU BIOCKOHATIOBATH PO3IOJILT 1 ITepepo3-
nioxain BBII, a Hacamnepes 3a6e3medn T pO3BUTOK BUPOOHUIITBA.

CTaH eKOHOMIKHM BU3HAuae O10/keTHI moka3Huku. OCTaHHI KiJIbKa
pokiB OromKkeT YKpainu GpopMmyBaBes y CKIaJHUX ymMoBax. Hacammepen
1e Bi0yBanock uepe3 HeeheKTUBHE (PYHKI[IOHYBaHHS €KOHOMIKH; TTOTJINO-
JIeHHs (hiHaHCOBOI KPU3H; 3MEHIIICHHS ITO1aTKOBOI 0a3u (ITOHAT ITOJIOBH-
HY HiATPUEMCTB 30MTKOBI, YaCTHHA 3 HUX B3araji HE IPAIFOE); MaCOBY
KpH3y IUIATEXKIB 1 3HAYHMIA 00CAT OApTEPHUX ONepalliil; MPaKTUYHO T10-
BHE 3yIIMHEHHs 1HBECTULIHHOT TiAIBbHOCTI JePKaBHOTO Ta IMPUBATHOTO
CEKTOPIB EKOHOMIKH; BUCOKHI piBeHb 1HQIISIII; MIABUIICHHS PiBHS 0e3-
POOITTS; 3HMKEHHS PIBHS KUTTS HACEIICHHS.
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3a3HaueHi (haKTOPHW MPOBOKYBAIIM He30aIaHCOBAHICTD JACPKABHOTO
OrOKEeTy B HAIIPsIMI TIEPEBUINICHHS BUAATKIB HAJl TO0XOaaMM (Ie(iuT
6romkeTy). IHOI He30aTaHCOBAaHICTh OFOJKETY CIIOCTEPIraeThes K Iepe-
BUIIICHHS JOXO/IIB HAJl BUIaTKaMH (ITPOQIIIAT OIOKETY).

Came 110 co0i ITepeBUINCHHS OFOKETHUX BUIATKIB HaJ JOXOIaMU HE
KaTtacTpo(iuHO, OCKITPKHM XapaKTePHOIO OCOOIUBICTIO IepKaBHUX OFOJI-
JKETIB MaliKe BCIX KpaiH CBITY, a TUM OLJIbIIIe 3 TTIEPEXiTHOI CKOHOMIKOTO,
€ X He30aJ1aHCOBaHICTh, TOOTO HASIBHICTH JIeDIUTY.

HuHi He icHYye gepkaBu, SKii OM He TOBOIMIIOCS CTUKATHCS 3 OFOIKET-
HUM JebiluTOM. MaJjio Toro, OCTaHHIMH JIECATHIITTIMA XPOHIUYHUN Aedi-
AT JIep>KaBHUX OFOJIKETIB OYB XapaKTEPHOIO 0O3HAKOK OUTBIIIOCTI KO-
HOMIYHO PO3BHMHEHMX KpaiH. Hampwukiasm, 3a mei nepion 6e3medinuTHAN
OFOJIKET JIUIIE TPUUI 3aTBEPKYBaBCcs y BenkoopuTaHii.

V CBITOBIH ITPaKTUIIl SKICTh OFOKETHOTO JAe(iuTy AudepeHIIIFOETh-
cs1. BiH Moske OyTH OB’ sI3aHU:

* 3 HEOOXIJHICTIO 3/IIICHEHHSI BEJTMKUX JICPKABHUX BKIIAJICHb Y PO3BUTOK
€KOHOMIKH, 1 B IIbOMY pa3i AediluT OI0/KeTy Bi1oOpakae He KpU30BHIA
CTaH CYCITUTPHUX IPOIIECIB, a HaMaraHHs 3a0e3IeUnTH POTrPECUBHI
3MIHH y CTPYKTYPi CYCIJIbHOTO BUPOOHMIITBA;

* 3 HaJA3BUYAWHUMU CUTYaIliIMH (BIHHAMHM, CTUXIHHUMH JTUXaMH TOIIIO),
KOJTM 3BUYAIHUX Pe3epBiB HEJOCTATHHO 1 MOTPIOHO BUKOPUCTOBYBATH
0COOJIHBI pe3epBH;

* I3 KPU30BUMHU SIBUIIIAMHU B EKOHOMIII], ii crta oM, HeepeKTHBHICTEO (hiHAHCO-
BO-KPEIUTHHX 3B’S3KiB, HE3JATHICTIO yPSAAY KOHTPOIIOBATH (DiIHAHCOBY
CUTYAIIIIO B IepKaBi; y IbOMY pa3i IediluT € HaI3BUYANHUM SBHIICM,
1[0 MOTPeOYE BKUTTSI 3aXOMIB 31 cTabiIi3a1ll eKOHOMIKH, TPUHHSTTS
BIITIOBITHUX TTOJITUYHHUX PIIICHB.

BromkeTHH gedinuT B YKpaiHi, OB’ SI3aHUM 13 KPU30K0 B €KOHOMIIT],
criocrepirascs 10 2000 p. Bin 6yB HacmiakoM criaay BUPOOHUIITBA, 3HH-
JKEHHs e(h)eKTUBHOCTI (PYHKIIIOHYBAHHS OKPEMUX rajiy3eil, HeCBOEYaCHOTO
3MIMCHCHHS CTPYKTYPHHX 3MiH B €KOHOMIIl a00 11 TEXHIYHOT'O ITepeocHa-
IIIEHHS Ta 1HIMUX 00’ €KTUBHUX 1 Cy0 €KTUBHUX YMHHHUKIB, IO BIUTUBAIOTH
Ha CKOHOMIYHY 1 COIliaJIbHY ITOJIITHKY JICPKaBU.

BromxkeTHHit AedinuT moTpedye BXKUTTS ACPKABOIO TI€BUX 3aXO0JiB
[0/10 HOTO 3MEHIIICHHS. B eKOHOMIYHO PO3BUHEHUX KpaiHax copmyBaB-
CsI BINMTOBITHUM MEXaHi3M yIIpaBIIiHHS Or0DKeTHUM aedinuromM. Bin mo06-
pe BIIOMHIA 1 HE 3aJICKHUTH BiJl TUITY CKOHOMIKH. Y MpOoTpaMi CKOPOUCHHS
OrOKETHOTO MeIIHUTY CIII IMepeadaduTH TakKi 3aX0dH, sKi, 3 OJHOTO
OOKy, CTUMYJTFOBAIN O IMPUILIUB KOIITIB Y OO KETHUN (hOHIT ACpKaBH,

50



a 3 IHIIIOTO — CIIPUSIN O CKOPOUYCHHIO JAepKaBHUX BUAATKIB. [lepemiun-

MO OCHOBHI 3 ITUX 3aXO/IiB:

* BHITYCK JIEp)KaBHUX I[IHHUX TaIepiB;

* 3MiHa HAINPSIMIB IHBECTYBAaHHS OIOJKETHUX KOIITIB Y HAPOJIHOMY
TOCIOAAPCTBI 3 METOO MMIIBUIICHHS (DiHAHCOBOI BiIadi 3 KOXKHOI
TPUBHI;

* IMHAPOKE BUKOPUCTAHHS (PiHAHCOBUX ITUIBT 1 CAHKIIIH, SIKi TalOTh 3MOTY
BpPaxoByBaTH CreU(igHI YMOBU TOCIOAAPIOBAHHS 1 CTUMYJITFOBATH
301IBIIEHHS CYCIIUIBHOTO BUPOOHUIITBA;

* CKOpOYEHHs cepu IepKaBHOI EKOHOMIKH Ta AEPKaBHOTO (hiHAHCY-
BAHHS.

IcHYIOTH TaKOX 3aX0AW CKOPOUYCHHS JIeDIilUTy OI0/DKETy, TTOB’sA3aHi 3
HeOe3MeYHUMHM AJISI eKOHOMIKM HACTiIKAMM, X04a, Ha MEPUIMA MOTIISI,
BOHM JIOTIOMAraloTh po3B’s3aTu mpoodjemy aedinuty. 1o HUX HaJIeKaTh
eMicis rpoleil 1 MOCUIIEHHS TOaTKOBOTO Ipecy. SKio HeeeKTUBHICTh
1 HETaTUBHUU BIUTMB Ha €KOHOMIKY IMiIBUILEHHS MOJATKIB BKE HE BUKJIH-
Ka€ CyMHIBY, TO 3 €MICi€l0 He BCE TaK ITPOCTO.

Teopis 1 npakTuka aepxkasuoro perymtoBanns CIIA, Slnonii ta iH-
IIUX PO3BUHEHUX KpaiH MiITBEP/KYIOTh HEOOXIAHICTD 1 JOIUIBHICTH BU-
IyCKy I'poiiieil B 00IT BIIITOBIIHO J0 peajbHUX MOTPeO EKOHOMIKH.

SIKIIO 01aTKOBA eMiCisl CIpSMOBaHa Ha PO3BUTOK BUPOOHMUYHUX CHII
1 cripusie HAYKOBO-TEXHIUHOMY MPOTPECY Y BUPOOHUITBI, TO Take 30111b-
LICHHsI TPOILIOBOT MacH HE TUIBKU HE cTa€ 1HQIIAIIIHIM, a HABIIaKH, 3a
YMOB PEeaJIbHOTO MiIBUILIEHHS CYCIIJIbHOI MPOAYKTUBHOCTI Mpali MpoTH-
CTOSITUME TH(IIALLI.

B Vkpaini B yMoBax cKOpOUYeHHSI BUPOOHHUIITBA iCHYBala MPaKkTHUKa
noAoaHHs 1HQIALIT MIIIXOM 3aMOPOKEHHS 3apOOITHOT MJIaTH, 3aTPH-
MaHH4 il BUINIATH, CKOPOYEHHS collialibHO1 fonomoru. 3 1995 mo 1999 p.
3arajibHa 3a00proBaHICTh 13 3apOOITHOT TIATH TA COLIATbHUX BUILIAT
MOCTIifHO 301nbIyBanacs i Tiabku 3 2000 p. moyana 3MEHIYBATUCH. 3HH-
JKEHHS PIBHS 1HQIISLIT HIISXOM IITYYHOT'O OOMEXEHHs KYIiBEIbHOI CIIpo-
MOXHOCTI HACEJIEHHS TPU3BOIUTH JJO MIEPMAHEHTHOI'O CKOPOUYEHHS CY-
KYITHOT'O TOMUTY 1 10 Jiealli 3pOCTalouoro 3ropTaHHs BUPOOHUIITBA.
AJte KO BJATUCS JIO eMICIHHOTO TOTAIlIeHHS] OOPTiB HACEICHHIO 1 CKO-
pOYeHHS Ha Liil OCHOBI AediuuTy OIOKETY, TO 1ie 3yMOBUTH IHTEHCHBHE
PO3Kpy4yBaHHS 1HQIALIHHOT cripati.

3a eMiciifHOro (piHAHCYBaHHS OIOKETHOrO AediUTy B YKpaiHi icHy-
Bajla BUCOKa WMOBIPHICTh TOTO, IO €MICIifHI KOLITH, CIPSIMOBaHI Ha
MoraleHHs 3a60proBaHOCTI 13 3apoOiTHOT IUIATH, HE HAJIMIYTh Y BITUM3-
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HSIHUH CeKTOp pUHKY. Lle mosicHIOBaocst CXMIIBHICTIO HACETIEHHS J10 KY-
MBIl IMIIOPTHUX TOBapiB Ta iHO3eMHOI BamoTH. OTXke, Oe3 aleKBaTHHX
3aXO0/IiB, CIIPSIMOBAHUX HA 3MEHIIICHHS MTOMUTY Ha IMIIOPTHI TOBAPH, HO-
pMaltizalito BaIfOTHOTO 000POTY, 3BY)KEHHS TIHBOBOT'O CEKTOPY €KOHO-
MIKH 1 MIBUINCHHS e(PEKTHBHOCTI BITUU3HSIHOTO BUPOOHUIITBA, EMICIITHI
KOIIITH HE CTAaHYTh PECYPCOM BIIPOJIKEHHS HAI[IOHATILHOI EKOHOMIKH.

Ha 2000 p. 6yB 3arutaHoBaHui Oe3meimuTHHN OFOKET, a (aKTHIHO
3BEJICHUN 1 Aep)KaBHUI OIO/DKETH OyJIM BUKOHAHI 3 TIPODIIIITOM.

Ha 2001 p. Tak camo Oyno 3amraHoBaHO Oe3aediIUTHUN OIOIKET.
Kpim Toro, 3 BepecHs 1999 p. crioctepiraiack TEHICHINS 10 301TbIICHHS
BBII. ITopisusHO 3 1999 p. vy 2000 p. peaxsuuii BBIT ctranoBus 106 %. Lle
JIaJIo TiJICTABH CIOJIIBATUCH HA MOAJIBIIE TOJIITIIEHHS CTAHY JIeP/KaBHUX
dirancie. 3 2002 p. moyaau IIaHYBATH TOMIPHHAH TeDIiTUT OFOKETY.

TaxkuMm ynHOM, ACIIUT OIOKETY BUHHUKAE SK 3 00’ €KTUBHHX, TaK 13
Ccy0’eKTHBHUX NMPpUUWH. HaWmommpeHIo0 3 HUX € 00MeXeHI MOXKITUBO-
CTi JeprKaBH MO0 MOOiTI3aIii HEOOXITHUX MTOXOMIB. Lle MOsICHIOEThCS
HEIOCTATHIM ypaXyBaHHSIM MOJJIWBOI 3MiHU OOCTaBUH, TUM OiJIbIIIC B
MepeXiTHIX eKOHOMIKaX, JIe YaCTO BIACYTHIN HEOOXITHUI JOCBIT MaKpO-
€KOHOMIYHOT'O TTPOTHO3YBAHHS. 3MEHIIIEHHSI 00CSTY HaJXO/DKEHb JIO JIEp-
YKAaBHOTO OFO/IKETY MOJKE TAKOXK CITOCTEPIraTUCS Yepe3 3HIKEHHS eKCITOPT-
HHUX IIiH, 3MCHIICHHS OOCSATIB BHPOOHUIITBA TOHAJ IepeadadyBaHUN
piBEHB, 3HWKCHHS MOMMUTY Ha BITUM3HSHY Nponaykiito. Lle HebOe3meuHe
THM, IIIO 32 CTIMKOI TEHACHIIII 1O BUIICPEIKEHHS TEMITIB I ABUIIICHHS ACp-
JKaBHUX BHJIATKIB MOPIBHSHO 3 TeMIaMH 301IbIIECHHS AEPKABHUX J10-
XOJIiIB KOPOTKOCTPOKOBA OIO/KETHA HE30alaHCOBAHICTh ITOCTYIIOBO
TIEPETBOPIOETHCS HA JIOBTOCTPOKOBY. 3a BIJICYTHOCTI MEPCIIEKTUB €KOHO-
MIYHOTO PO3BHUTKY Y KpaiHi ii BHyTPIIIHI 1 30BHIITHI OOPTH 301IBITYIOTh-
cs1 mBUAKUME Temnamu. [1{o moBie 1ie BigOyBaeThes, TO BaXkue BUNTH 3
TaKOT0 CTAHOBHIIA.

Haoune miaTBep/KeHHS] TOMY — KpaiHU 3 TIEPEXiTHOI0 eKOHOMIKOIO,
y ToMy 4yncii YKpaiHa, Ae HalOUThIy 3arpo3y IS MaKpOeKOHOMITHOI
CTa0ITPHOCTI CTAHOBJIATH IHTEPECH CYO €KTIB EKOHOMIUHOI MisITBHOCTI,
SIKI HAMararoThCs CITOKUBATH OLTbINe, HIXK BUPOOIAIOTh. Lle cTocyeThes
HacamIepes MAMPUEMCTB, Ha SIKUX ITIBUIIIEHHS 3apOOITHOI IJIaTH TIepe-
BUIIY€ ITIIBUIICHHS MPOIYKTUBHOCTI Ipalli ¥ SKi He MOXYTb (DYHKIIIO-
HyBaTH 0e3 JepkaBHUX goTaliil. CTOCYeThCs 1€ TAKOXK YPSIy, BUTATKH
SIKOTO HaAMIipHI i Hee()eKTUBHI.

SIk 3BUYAITHI IHBECTOPH YPSIN BAAIOTHCS 110 ITO3UK H iIHBECTYIOTH iX Y
MIPOEKTH, JIOXOJIN BiJl SKUX TIEPEBUIYIOTH MPOILIEHTHI BUITUIATH 32 TIO3UKY.
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BiaMiHHICTB TIOJIITA€ B TOMY, IO YacTO JIOXOAH YPsSy BU3HAYAIOTHCS
piBHeM 3poctanHs BBII, a He mpuOyTKOM ISt TPUBATHUX ITiITPUEMCTB.
3 ormsiny Ha 1ie YKpaiHa Ma€e BUTpAvaTH 3aM03MUEHI KOMITH MEPEBAXKHO
Ha peopMu, OCKITBKM cCaMe€ BOHHM MOXYTb CTUMYIIOBATH 3POCTAHHS
BBII. HatoMmicTh 3aImo3W4eHI KOIITH BUTPAYAOThCS Ha (piHAHCYBaHHS
JIEP)KaBHOTO aItapaTy 1 He 3aBXKIN OOTPYHTOBAHY MIATPUMKY 30MTKOBHUX
MITPUEMCTB T4 OKPEMHUX T'PYI rpoMajisiH. Taka HeeeKTUBHA MTOTITHKA
3peITor0 NMpu3Beia a0 rinepindismii B 1993 p. (medinut mepkaBHOTO
OrokeTy (piHAHCYBaBCS 3a JTIOMTOMOTOIO TIPSIMUX KPEIUTIB ypsAy 3 OOKY
HBY abo mpocTo 3a paxXyHOK CeHbHOpaXxy) i piHAHCOBHX KPU3 BOCCHU
1997 p. Ta B ceprHi 1998 p. 3 1998 p. dbinancyBaHHS OeilUTy OFOIKETY
3a paxyHOK NpssMUX KpeauTiB HBY nmpunuHMIocs 1 3AiHCHIOETHCS TITBKU
3a paxXyHOK BHYTPIIITHIX 1 30BHINIHIX 3aIT03UYCHbB.

3HIKCHHIO OFOJKETHOTO NE(IIHUTy CIPUSE CKOPOUCHHS BUTPATHOL
YAaCTHHU OFOKETY: BUBUILHEHHS MOTO BiJl OLIBINOI YaCTUHU (DiHAHCYBaH-
HsS BUpOOHUYO1 chepH, 3a BUHIATKOM (piHAHCYBaHHS BEJIUKUX MIKpPETio-
HaJIBHUX MPOTpaM, CyOCHIyBaHHSI OKPEMUX KaIliTAJIOMICTKUX rajry3el i
CUTBCBKOTO TOCIIO/IAPCTBA, MaKCUMAaIbHE CKOPOUYEHHSI JOTAIlii 30MTKO-
BHIM ITiJIITPUEMCTBAM TOIIIO.

JepxaBa mpooBKYy€e KOHTPOIIOBATH 3HAYHY YACTHHY €KOHOMIKH
Vkpainu 3a gormomoror 0romkeTy. [Ipn mboMy BakiIUBO, MO0 AediuT
OI0/KETy 3MEHIIYBABCS peaibHO, a He HOMIHAIBHO. Tak, Maiike mopoKy
ITiCTIST ITPOTOJIONICHHST YKpaiHOIO He3aJIeXKHOCTI peallbHU medinuT 0o -
JKETY INEepPEeBUIYBaB IJIAHOBI MOKA3HUKH, TOOTO 3aBXKIU NEPEBUIIYBAB
nedinuT, cxBalieHU BepxoBHOro Paoro 1 odimiiiHo 3a3HaYeHNH Y (hicKaThb-
Hilf cTaTUCTHII. A TIe, Y CBOIO YEPTY, CYTTEBO 3HU3UJIO JOBIPY HACCIICHHS
JIO JIep KaBH Ta ii IMTOJIITHKH.

PizHuM THmam OrO/KETHHX ACQIIIUTIB BIAMOBIIAIOTE Pi3HI CTpaTeril
OIOKETHO-ITIOATKOBO]I IMOJIITUKH.

Canp10 JIepKaBHOTO OFOKETY MOJKE 3MIHIOBATHUCS ITiJT JIEF0 K TaK
3BaHHMX BOYJOBaHHUX CTAOUTI3aTOPIB €KOHOMIKH (ITUKIIYHUN AepiluT),
Tak 1 yepe3 3aiHCHEHHS TUCKPEIIHHOI OFKETHO-TIOAATKOBOI MOITHKHI
(CTpYKTYypHUI Ae(IlnT).

V pe3ynbTaTi 3OIHCHEHHS TUCKPEIIMHOIT TMOJITUKU CITIBBITHOIICHHS
JTIOX1THOT Ta BUAATKOBOI YaCTHH OFOKETY 3MIHIOETHCS TITBKU B PE3yITb-
TaTi 0€3MocepeTHHOTO CBIIOMOTO Ta IUIECTPSIMOBAHOTO BTPYYaHHS ypsi-
ny. Hanpukitaz, y mepiot eKOHOMIYHOTO CHajy ypsi MOKe TPUIHATH Pi-
IIEHHS PO 301JIbINCHHS BUAATKIB Ta (a00) 3MCHIICHHS ITOJTATKOBHUX
CTaBOK (cmumyniowua ¢ickanvua norimuxa). TakumM YUHOM, GaKTUIHO
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LIJIECTIPSIMOBAHO CTBOPIOETHCS IEDIIIUT IEPKABHOTO OIOHKETY IS TTOI0-
JTaHHS criaay abo merpecii. I HaBmaku, SKIO B €KOHOMIII TTOCHITFOETHCS
IHQIAIIS, YpsIa IpUiiMae pillieHHS PO 3MEHIICHHS BUIATKIB Ta (a00)
301IBIIICHHS ITOIATKIB (cmpumyroua QickaibHa noaimuka).

Taki pimeHHs ypsay OB s13aHi 31 3HAYHUMHA BHYTPIITHIMA YaCOBUMH
JTaraMu, OCKIJTBKH, ITO-TIEPIIe, 3MiHa CTPYKTYPH OIOKETHUX BUAATKIB
abo0 CTaBOK OMOJIaTKYBaHHS NMOTpPedye TpUBaIoro oorosopeHHs y Bep-
XoBHIN Pani, a mo-npyre, HeOOXiTHUH AesIKUH dac, mobd MoxxHaA OyIT0
MTePECBITUNTHCH Y TTO3UTUBHUX pe3yIbTaTaX TaKUX pilieHb. Pizke 3011b-
meHHs 1edIuTy AepKaBHOTO OI0/KETY uepe3 MeBHUH Yac KOMITEHCY€ETh-
Cs CTaOITBHIMU HAIXODKEHHSIMU JT0 OIOJKETY 3a PaXyHOK “BiIPOJIKCHO-
ro” BUpOOHUIITBA.

Hemuckperiiina moIiTUKa, HAaBIIAKH, 3AIHCHIOETBCS Oe3 Oe3rmocepe/-
HBOTO BTpyYaHHS ypsay. OCHOBOIO TaKoi IOJIITUKYU € BOyg0BaHI cTabi-
JT3aTOPH, IO “BMHUKAIOTHCS aBTOMATHYHO SK PEAKIIis Ha MEBHI €KOHO-
MiYHI IMPOIIECH B CYCILITLCTBI.

“BOymoBaHa” cTabiTbHICTh BUHUKAE Y 3B’I3KYy 3 TUM, IO HACIIPaBIi
MOJIaTKOBA cHcTeMa B YKpaiHi 3a0e3neuye BIIIYUeHHSI TAKOT'O YUCTOTO
MOJATKY (YMCTUI TTOJATOK JIOPIBHIOE 3arajIbHOMY ITOJIaTKY MIHYC TpaHC-
eptHI IAaTEXKI TA CYyOCHIIT), SIKUI 3MIHIOETHCS IMMPOTOPIIIHHO IO YHCTO-
ro HarioHampHOTO TTpoAyKTy (HHIT).

Hasenene o3nauae, 1o 31 361abienasy YHIT maiixe Bci BUIM OIaT-
KiB aBTOMaTHYHO 301IBIIYIOTHCS, 1 HABIMaKH, 31 “3MeHImeHHsM’” YHII
TOJATKOBI HAAXO/KEHHS PI3KO CKOpOUYIOThCs. [IpsiMo mpoTHIiekHO pr
(ickanmpHIl MOMTHUII “TIOBOAATHCS” TpaHCchepTHI IIaTexi, adbo “Bix eM-
Hi momaTku”’. 3anexHicTh Mixk HUMH Ta YHIT obepHEeHO TIpomopItiiiHa.
Bururatu gormomor 3 6e3po0iTTs, pi3HUX CYOCHIIH i 4ac eKOHOMIYHOTO
MIAOMY Pi3KO 3MEHITYOTHCS 1 PI3KO 301LIBIIYIOTHCS ITiJT YaC €KOHOMIYHO1
KPH3H.

ExoHOMIYHE 3HaUYCHHS B3a€EMO3B’SI3KY Ta MPOITOPIIIHHOI 3aJIeKHOCTI
Mixx UHIT ta o6¢siroM 1mo1aTKOBUX HAIXOMKEHb TysKe Benuke. Lle 3yMmoB-
JIEHO JIBOMa 00CTaBUHAMM.

[To-mepire, mogaTKu MOXKYTH OYyTH MMOJIaH1 K BTpaTa IMEBHOI MOTEH-
IfHOT KyIIBEIIBHOT CITPOMOYXHOCTI B €eKOHOMIII. Y TaKOMY pa3i 3 METOIO
MITPUMKH CTAOITBHOCTI, KOJIM €KOHOMIIII 3aTpOXKye THOIISIIISA, JOIITEHO
3HU3WUTHU KYIIBEIbHY CIIPOMOJXKHICTD, IITO0 HE CIIPUUUHUTH III¢ OITBIIY
iH}usiro. | HaBmaku, KOJM y KpaiHi CIIOCTepiraeThCs CITaJ BUPOOHUIIT-
Ba, YITOBUTbHEHHSI EKOHOMIYHOTO PO3BUTKY 200 KpH3a, JOILITHHO MOCTa-
OUTH TTOTATKOBUM THUCK, TOOTO MIiHIMI3yBaTH BWJIYUYCHHS MOTCHITIHHOT
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KyHiBEJIbHOI CIpoMOXKHOCTI. Lle cripusiTiMe aKkTHBI3aIlil MiJT0BOT aKTHUB-
HOCTI y KpaiHi.

[To-npyre, mogaTkoBa cucTeMa Ipy 3MIHCHEHHI QicKanbHOT nOAimuKu
nepedoauae neeny cmabinbHicmy. 3aaeKHO Bil (a3u eKOHOMIYHOTO ITHK-
7y Y KpaiHi o0CAT MOJATKOBUX HAJXOKEHb ABTOMATHYHO 3MIHIOEThCSI
(110, Y CBOTO UEepTy, 3yMOBITIOE 3MIHU B JIepKaBHOMY OFOKETI) 1 € TI€EBUM
IHCTPYMEHTOM BIUIUBY Ha 1HQJIAIIIO Ta piBEHb 0€3pOOITTS.

Ha Oynp-sxiif a3l ekOHOMIYHOTO ITUKITY TIEpe]T ACP/KaBOKO CTOSTh IBi
MepIIoYeproBi MmpobiaeMu: 00poThOa 3 IHQIAMIED Ta 0e3pOOITTIM.
CKJTaIHICTB TTOJIATaEe B TOMY, IO OJTHOYACHO PO3B’SI3aTH OOUIBI ITpobITe-
MU HEMOJKJIMBO; PO3B’I3aTH MOJKHA JIMIIE OJTHY 3 HUX 32 PaXYHOK IHIIIOI.
V pi3Hi iepioau AepkaBa poOUTH BUOIP MO-PI3HOMY.

ITopsin 3 odimiitHUM (HOMIHATEHUM) TehIIIUTOM JIePKaBHOTO OFOJIKe-
Ty SIK y IPOMHCIIOBO PO3BMHEHUX KpaiHax, Tak 1 y KpaiHax 3 MepexiIHO
€KOHOMIKOIO ICHY€ TaKOX NPUXOBAHUN ACHIIUT, MO 3YMOBIIOETHCS
KBa310I0/DKETHIMHU BUIaTKaMH. Jlo HUX HajieXXaTh ICHTPaAi30BaHI Kpe-
JIATH, IO HaJarThCS IIEHTpaJlbHUM OaHkoM (B Ykpaini HBY) Ha minb-
ropux ymMmoBax. Taxk, B YKpaiHi HarpoMapkeHi B KOMEPIIHHUX OaHKaXx,
110 BIIOKPEMUITUCH Ha ITOYaTKy ekoHoMiuHOiI pehopmu Bix HBY, Bemuki
mopTderri mMpoCcTPOUCHUX OOProBUX 3000B’s3aHb JACPKABHUX IMiANPH-
€MCTB, IMOB’SI3aHUX MEPEAYCIM 3 BUILUTATOKO 3aBHIICHOI 3apOOITHOI MIaTH
MpY HAJTMIIKOBIN 3aiHITOCTI, K MPAaBUJIO, CIUTAYYIOTHCS 34 PAXyHOK
MIbpTroBUX Kpeautie HBY.

Kpim Toro, 3a paxyHok komTiB HBY MoXyTh (iHaHCYBaTHCh OKpeMi
orepariii, TOB’s13aHi 3 IeP)KaBHUM OOProM, MOKPUBATHUCS 30UTKHU BifT 3a-
XO/iB cTabim3arii Kypcy 0OMiHY BaTIOT TOIIO. Y pe3yiabTaTi TAKUX KBa-
3100 DKETHUX OIlepalliid JisIbHICTE 1 ypsay, 1 HBY crae He3posyminoro
JUIS EKOHOMIYHUX areHTiB. Lle, y cBOIO uepry, CpUYHHIOE HETOBIPY 10
MaKpOEKOHOMIUHOI MONITUKH AepkaBu. KpiM TOro, BUCYBAaIOUM HEKO-
Mepmiitai i, HBY, mo-mepiie, BTpavyae HE3aIeKHICTh, O-APYre, 3HU-
KY€ CBiHl cTaTyc “moegHaHHsS” OIOKETHO-TIOJATKOBOI Ta KPEIMTHO-
CPOIIOBOI MOJITHUKH, 110 BUHUKAE Ha Iill ocHOBI. Lle xapakTepHo s
OyIb-sIKO1 TIEPEXiqHOT EKOHOMIKH, YACTO CYITPOBOIKYETHCS 301TBIIIEHHSIM
30UTKIB IIECHTPAILHOTO OAHKY KpaiHW 1 MOCHICHHSAM 1HOIIAIII, 1110 3HaY-
HO 3HWXKY€E e¢(eKTUBHICTh 3aX0JiB 3 MaKPOCKOHOMIYHOI cTabim3arrii 3a-
TaJoOM.

MoskHa CTBEP/KYBATH, IO TPUXOBAHUN (KBa3100KETHUN) ACIIIUT
ICTOTHO 3HMKYE (PaKTUYHHH OIODKETHUN AC(IIUT 1 AepKaBHUNU Oopr
(30kpeMa BHYTpimIHIN). Jlyke 4acTo 1e poOUTHCS IIJIECIPSIMOBAaHO, Ha-
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MMPUKIIAT Y pa3i HAOIMKCHHS YeproBUX BHOOPIB 200 KoM yps Oakae
MaTH MOPIYHUN 30alTaHCOBaHUN OFOJIKET.

IcHye kiTbKa MiIXO/IB JIO CKJIAJIaHHS Ta BUKOPUCTAHHS OIOJIKETY.

Po3srnsiHeMO Tpy OCHOBHI KOHIIEIIII:

* OOJKETY, KUl IOPOKY 30aTaHCOBYETHCS;

* OOKETY, 110 30aJTaHCOBYETHCS HA ITUKIIYHIN OCHOBI;
* (yHKIIOHATHHUX (DIHAHCIB.

Ho “Benukoi aenpecii” 30-x pokiB XX CT. BBaXaJIOCs, 1110 HIOPIYHO
30aTaHCOBaHUI OIOJKET € METOIO JIepKaBHUX (hiHAHCIB. Aje TITHOIIHI
aHaJi3 CBIIUUTHL PO CYTTEBI HEMOJIKU MIOPITHO 30aTaHCOBAHOTO OIOJI-
KeTy. 30Kpema, TaKUH Miaxij 34e01Ip1I0ro BUKItoYae (icKaabHy Tisb-
HICTh JIEPKABU K aHTUIMKJIIYHY, CTaOUIi3yrouy. Majo Toro, mopiyHo
30aJ1aHCOBAHUI OIOKET HACIIPAB/I MOTIPIIYE KOJUBAHHS €KOHOMIYHOTO
nukiy. Ipumyctumo, o B eKOHOMIII palTOBO BUHHUKIIA TaKi HETaTUBHI
SBUINA, K TpuBaje 6e3poOiTTA 1 3HWKEHHs H0X0/iB. To/l nepkaBi ams
30aIaHCyBaHHsI OI0/PKETY HEOOX1IHO a00 30UIBIINTH MOJATKH, 400 0OMe-
JKATH BJIACHI BUAATKH, a00 MOETHATH 1Ii 3aXxoau. IIpobiema mossrae B
TOMY, IO BCI IIi 3aX0Q1 CTPUMYBAIIbHI 32 XapaKTEPOM 1 KOKHUM 3 HUX HE
CTUMYJIIO€ IIJIOBY aKTUBHICTb 1 CyKYITHUI MOTINT, a I1Ie OUIbIIe 3HUXKYE iX.
MoskHa ysiBUTH i iHIy cuTyalito. EkoHomika 3a3Haja iHdJsiii, BHACTI-
JTIOK YOT'0 30LTBIIMINCH TPOIIOBI JJOXO/IH, & OTXKE, ABTOMATHYHO MO/AT-
KOBI HaJIXOJUKEHHS 10 OrokeTy. Tomdl mis 30amaHcyBaHHS OIOJIKETY 1
JIKBIAALT MaiiOyTHIX OIO/PKETHUX HAJJIMIIKIB JIepiKaBa MOBUHHA 3HU3H-
TU MOJIATKOBI CTaBKU a00 30UIBIINUTH JIEPXKAaBHI BUIATKH, ajie oOuIBa i
3ax0/11 200 1X MOEAHAHHS CIPUYMHSTD MIABUINECHHS TIIIOBOI AKTUBHOCTI,
PIBHS 3afHSITOCTI 1, 3PEIITO0, HE 3HU3STH IHQIISAINIIO, a HABITAKH, TOCHIISTh
ii THCK HA eKOHOMIKY. TakuM YHHOM, KOHLEMIIiS MOPIYHO 30aJaHCcoBa-
HOTO OIOJDKETY € eKOHOMIYHO Hee()eKTHBHOIO, MA€ CYTTEBI CYNEPEUHOCTI
i He 3MaTHA 3a0e3MEYUTH CTA0IBHICTh CKOHOMIKH B JIOBTOCTPOKOBIH
TTePCIICKTHBI.

AJle, HE3BaXKAIOUYHM HA BUKIIQJICHE, PO3IIIsIyBaHa KOHIICIILIISI MA€E MTPU-
014HUKIB. OKpeMi eKOHOMICTH, MIATPUMYIOUH IIOPIYHO 30aIaHCOBAaHUI
OI0/KET, BBAXKAIOTH, 110 HEOE3TEKy CTAHOBIIATH HE Ae(DIIUT JIePIKaBHOTO
OrOIKETY 1 AepyKaBHUI OOpT, IO 301UTBITYIOTHCS, a 3pOCTaHHS BUIATKIB,
noB’si3aHe 3 (GiHAHCYBAHHSAM PI3HUX YPSIOBUX IpOrpaM. 301IbIIEHHS
KUIBKOCTI yPsIOBUX IPOTrpam, a 0COOJIMBO TUX, 1110 TOTPEOYIOTh BEJTUKUX
BUTpPAT, Ma€ KOHTPOIIOBATHCS CYCIUTECTBOM 1 BiTOyBaTUCS TIIBKU B pasi
301IBIIICHHS ITOTATKOBHUX HAJIXOMKECHB 10 Oromkery. Ilpu medimuTHOMY
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(iraHCcyBaHHI IEH MPOIIEC CTA€ CYCIIILHO HEKOHTPOIbOBAHUM, OCKITBKH
JIepKaBHI MPOTpaMU MarOTh TSH/ICHIIIFO IO IIBUIIIIOTO 30UTBINICHHS, a[Ke
OMO3MUIlisSl CYCIUJIBCTBA HIOJO0 LBOTO MPOILIECY BUSIBISIETHCS Habarato
MEHIIIOI0, KOJIM Il MporpaMu (iHAHCYIOThCA 32 PAXYHOK 30UbIICHHS
nedinuTy, a He mMoAaTKiB. 3pocTaHHs AehIUTY ICPKaBHOTO OIOIKETY,
CITpUYMHEHE 301JBIICHHSIM KiTBKOCTI YPSAOBHX IIPOrpaM, y IIbOMY pasi
PO3IIISIIAETHCS SIK 3aMax YpsAy Ha ICHYBaHHS MPUBATHOTO CEKTOPA.

IHma xoHuemniis, a came OrO/KeTy, 30aJJaHCOBAHOTO HA IUKJIIUHIHI
OCHOBI, 0a3y€ThCSI Ha TPOTHIICKHOMY TTiaxo 1. OOTpyHTYBaHHS ITi€l KOH-
LICTIIIT € JTOTIYHUM, IPOCTUM 1 3PO3YMIITUM.

Ines 30amancoBaHOrO Ha LUKIIIYHINA OCHOBI OIO/KETY MOJISITA€ B TOMY,
10 Ypsi/I pealli3ye aHTUIMKIIIUHY TOJITUKY 1 BOJHOYAC 30aaHCOBYE
OrokeT. Y IboMY pa3si OOKeT MOTPIOHO 30aJTaHCOBYBATH HE IIIOPIYHO,
a JIMIIIE TIPOTSATOM €KOHOMIYHOTO ITUKITY.

LI{o6 mpoTHCcTOATH crialy, Ypsia MOBUHEH 3HU3UTHU MOJATKH 1 30171b-
UTHU AepKaBHI BUAATKU. TakuM 4YUHOM, (PaKTUYHO LIIECIIPSIMOBAHO
301TBIITYE€THCS OFOJKETHUH Te(DIUT, IPOTE BOJHOYAC CTUMYJITFIOIOTHCS Mi-
JIOBa aKTHBHICTH 1 MINPUEMHHUIITBO (CTaBKa pOOUTHCS Ha MalOyTHE).
[Tpotsirom HacTynHOTO 1HMIALIKHOrO MiJHECEHHS TaK CaMO JIOTIYHO
Oyze 301bIIMTH TOAATKOBI CTABKH 1 3MEHILIUTH AepKaBHi BUTpaTu. I1o-
repiie, e CIpUusITHME BUJIYYCHHIO 3 00Ir'y YaCTHHHU MOTEHIIIHHOT KYITi-
BEJIbHOI CIPOMOXHOCTI, a Io-Apyre, Oyae CTBOPEHO ACSIKUIl OI0KeTHNUI
HaJUUTUIIOK, 1[0 YMOXJIMBUTB MOKPUTTS JEPKaBHOTO OOPry, 10 BUHUK Y
MepioJ1 crajy.

AJte HaBiTh 32 TaKoi MPUBAOINBOI OFOKETHOT KOHIICIIIIIi BUHUKAIOTH
Benuki mpobnemu. [lepiia 3 HUX MONArae B TOMY, 110 MIHOMH Ta criajn
B €KOHOMIYHOMY IIMKJI HAHYACTIlIE PI3HATHCS TTTUOMHOIO 1 TPUBAIICTIO.
Towmy TpuBanauii i rIuOOKUIA criaji, 3a IKUM ITUME BIJTHOCHO KOPOTKUU
ImiaiioM, 6€3CyMHIBHO, CITPUYMHHATH 3HAYHE 30LIBIICHHS TeIIUTY IepKaB-
HOTO OOJDKETY MOPIBHSHO 3 TMOSIBOIO HE3HAUHOTO JIOJIATHOTO CaIbI0 Ofo-
JokeTy (Haauiiky). Take MpOTUCTABIICHHS € HEJAOJIIKOM PO3TJIsyBaHOl
KOHIIETIII], OCKIJIbKY CBIYUTH MPO MOSIBY IUKIIYHOTO JeIIUTy JAepKa-
BHOTO OromkeTy. CYTHICTB IPYroi mMpoOIeMu ToIsArae B IepeBarax, 1mo-
B’s13aHUX 3 1HOIIIE0. 32 TPUPOIOI0 THQIIALIS CIIPUSE TTePePO3ITOITY
JIOXO/IiB M Ae0iTopamu Ta kpeautopamu. HenepenbauyBana iHQuIsis
BUTiIHA JediTopaM (OTpUMyBauaM MO3UK) 32 PAXYHOK KPEJIUTOPIB (Ha-
JTaBaviB Mo3uK). [1pu boMy HACTIAKY IHQIISIT IIOI0 TIEPEPO3ITOILITY A0-
BUTHHI 1 Hemepeg0avyBaHi.
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JlepxaBa Tak caMO MOJKE€ MaTH BUTOMY Bif 1HGIIAIII, KO € OTPHU-
MyBaueM IMO3UK Bijl HaceleHHs. [IpoTsroM 6araTbox poKiB y KOXKHOI Jiep-
JKABHM HAKOIMUYYETHCS 3HAYHUHN epKaBHUM OOPTr (SK 30BHILIHIHN, Tak i
BHYTPIilIHIN). [HIISLIS K 1a€ MOXKIIMBICTD IepKaBi CIUIATUTH OOPTHU rpo-
[IMMa, 10 BTPATUIN YACTHHY CBOEI KYMiBEIBbHOI CIPOMOXKHOCTI, TOOTO
ypsio OTPUMYE Bif HaCeJICHHS “IOpOri” T'POIII, a ITIOBEPTAE 3a JTOMIOMOTOI0
iHIsALT “3HeriHeH1”.

B ymoBax iH(usmii HomiHaabHUN (O(IiiHIIT) HAIIIOHAIBHUHI JTOXIT 1,
SIK HACIIIIOK, MOJAaTKOBI HAJXOJKCHHsS 301IBINYIOTHCS, a ACPKAaBHUUI
6opr He 3MiHIOEThCA. Lle O03HAUaE, M0 3a JOMOMOTOK 1HGIISIT ypsiT
3MEHIIY€E pealbHUN JIepKaBHUI OOPr i ICTOTHO MOJIeTLIye HOTo CIuaTy
(imeThest TUTHKM PO BHYTPIIIHIN AepKaBHUI O0pT).

TakuM YMHOM, MOXHA MPUITYCTUTH, IO JePKaBa 3allikaBjicHa B iH-
(rrsinii 1 cBimOMO MOJKe 1 IPOBOKYBATH, OO pO3paxyBaTHCS 3 BIACHIMU
Gopramu.

Tpetiif KOHLIENTYalIbHUHN MiAXiA 10 GopMyBaHHS OIOIKETY 1 HOro BU-
KOpHUCTaHHS 0a3yeTbes Ha inel pyHkumionansHux ¢inancis. BinmosigHo 10
1€l i1ei OCHOBHUMHM € cTabiTi3amist 1 0340POBICHHS CKOHOMIKH; 30aj1aH-
CYBaHHsI X OIOJKETY SIK Ha NIOPIYHIi, TaK 1 HA NUKIIYHIA OCHOBI € ApY-
ropsuauM. [Tpu 11boMy He BapTo GOSATHCS, 110 Yy Ipoleci cTtadimi3arii
€KOHOMIKH CIIOCTEPIraTUMYThCS CTIHKI HAIUIIKK abo aedinuTu 6roa-
JKEeTy. 3T1THO 3 II€F0 KOHIICIIIEK MPOOIeMH IepKaBHOTO MediluTy abo
HAJUIMIIKY OFOJKETY He3HAYHI MOPIBHSIHO 3 TUMH, 110 3yMOBJICHI TpUBa-
JIMMU criajlaMu abo CTIHKOO 1HQIISIIIETO.

B VkpaiHi cTaHOBIICHHS pPUHKOBUX BIJIHOCHH BITOYyBa€ThCS y CKIIaI-
HUX YMOBAX, IO MOSICHIOETHCS K 00’€KTUBHUMH, TaK 1 Cy0’€KTUBHUMU
npuynHaMu. EKOHOMIYHA CUTYyallis XapaKTepHU3y€eThCs CIaloM Hallio-
HaJIbHOT'O BUPOOHMIITBA MPAKTUYHO B YCIX TaIy3sX, KPU30IO TUIATEKIB,
301IBIICHHSM TIHBOBOTO KaIiTaiy, KaTacTpodiuHUM OpakoM OFOIKET-
HUX KOIIITIB 1, IK HACIIOK, HEMOJKJIUBICTIO Aep)KaBH ITOBHOLIIHHO (piHAH-
CYBAaTH €KOHOMIYHI Ta COLiajbHI MPOrpamMu. 3a TAKUX 0OCTaBUH peai-
3amis imei QyHkIioHATbHUX (IHAHCIB € peaJbHUM INAHCOM BUUTH 3
€KOHOMIYHOI KPHU3H, OCKIJIBKH BOHA CIIPSIMOBaHa IepeAyciM Ha PO3B’s-
3aHHS MIPOoOJIeM EKOHOMIKH 3a JOIMOMOTOI0 OFOKeTy. 3a iCHYBaHHS B3a-
€MO3B’ 3Ky OIO/DKETY i eKOHOMIKH MPIOPUTET HATAE€ThCS OCTAHHIN.

OCKIJIbKH TIJIBKH CHIIBHE KOHKYPEHTOCIIPOMOYKHE BITUYM3HSHE BUPOO-
HUIITBO FapaHTYE IMOCTiTHE ITOTIOBHEHHS TOX1HOI YaCTUHU OFOJKETY, Oi-
JIBITICTD BITYM3HSHUX €KOHOMICTIB CXBAaJTIOIOTh PO3POOKY CIeliaIbHUX
JIep)KABHUX IPOrpaM MIATPUMKH BITYM3HIHUX MIAMPUEMCTB 1 TOCTYIOBOT
BiIMOBH BiJI (hiHAHCYBaHHS HEPEHTAOCIBHUX BUPOOHUIITB.
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Tinmpku po3B’ss3aHHS MPOOJIEM, TTOB’I3aHUX 3 HaIllOHAJBHUM BHPOO-

HULITBOM, CTBOPHUTH IEPEIYMOBH JUTSl PEAIbHOTO 030POBIEHHS €KOHOMI-
KU 1, IK HACIiAOK, CIIPUATHUME ii cTabdimi3armii.

— O O 00N L W

—_—

—_
[\S)

MuTaHHA ANA CaMOKOHTPOJIHO

. ExoHOMIiUHMIT 1 mpaBoBUil 3MicT KaTeropii “¢inancu”. OcoOIMBOCTI

(inancis.

. @ynkuii kareropii (iHaHCIB.

. 3mict kaTeropii “diHaHcoBa cucTema’”.

. CtpykTtypa (hiHaHCOBOI CHCTEMH YKpaiHH.

. 3a IKMMU TPUHIIUITAMU BU MJTIOIOTB CKJIaJI0B1 (PIHAHCOBOI CUCTEMHU
3a sk a OKPEMJTIOIOTH CKJIa0B1 (DIHAHCOBOI CUCTEMU?

. OxapakTepu3yiiTe KOKHY CKJIag0BY (DIHAHCOBOI CUCTEMHU YKpaiHH.

. 3MicT TOHATTS “(iHaHCOBA MOTITHKA .

. Eranu peanizanii ¢piHaHCOBOI OTITHKH.

. HampsiMku (hiHaHCOBOT ITOTITHKH.

. OcHoBHI BuU (hiHAHCOBOI ITOITHKH JICPIKABH.

. 3micT kaTeropii “OrKET” B EKOHOMIYHOMY, MaTepialbHOMY 1 IPaBoO-

BOMY PO3yMiHHI.

. OCHOBHI IMIXOIU IO CKJIaIaHHS Ta BUKOPUCTAHHS JePKABHOTO OFOI-

KETY.

3aBaaHHA

V HayKoOBIl 1 HABYAIIBHIN JIiTepaTypl HABOAIATHCS Pi3HI BUSHAUCHHS

MMOHATH “¢iHaHCcH” 1 “¢iHaHCcOBaA cucTeMa”. Y ckiami (piHaHCOBOI CHCTe-
MM BUPI3HSIOTH IMEBHI ChepH 1 eJIeMEHTH. 3HANIITh HAUTOYHIIIC BU3HA-
yeHHs TOHTh “dinaHcn” 1 “diHaHcoBa cucteMa”. PO3TIIsSHBTE CKITa0BI
(biHAHCOBOI CUCTEMH, 110 HABOJSATHCS B PI3HUX JIITEPATYPHUX JDKEpesax;
IMpoaHall3yiTe 3i10paHuil MaTepiall i MOPIBHANTE HOTO 3 HABCACHUM Y
bOMY MiPYYHUKY.
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Po30in 2. OlepaBHi thiHaHCK

2.1. BrogxeTHa cuctema i 6rogKeTHUM npouec

Vc¢i BuIM OFOJKETIB, IIO ICHYIOTH Y JIepKaBi, CTAHOBIISITH OIOJIKETHY
cucremy. B Ykpaini — 11e gepkaBHUIM 1 MicIieBi OrokeTH (0r01KeT ABTO-
HoMmHoi PecniyOiiku Kpum (APK), oGacHi, paiionni 610/pkeTH, O10/KeTH
paiioHiB y MicTax Ta OI0/DKETH MICLIEBOTO CAMOBPSTYBAHHS).

CyKyIHICTh TOKA3HUKIB YCIX OIOJUKETIB, 1110 BXOASTH 10 CKIIay OIO-
JKETHOI CUCTEeMHU YKpaiHH, YTBOPIOE 3Be/IeHUN OHIKeT, IKUI BHKOPHUCTO-
BYETHCS JIJTs aHAJII3Y 1 MPOTHO3YBaHHS €KOHOMIYHOTO 1 COIaIbHOTO PO3-
BUTKY JIEP)KABU.

3Besienuii 6100xcem A PK oxomtioe nokasHuku 0o kety APK 1 6roj1-
XKETIB il paifloHIB 1 MIiCT pecnyOIiKaHCHhKOT'0 3HAYEHHSI.

Jlo 3BesieHOro OrKeTy 00J1acTi BXOSTh MOKA3HUKU 00JIACHOTO OI0/1-
JKETY, 3BEJICHUX OIOKETIB PafioHIB 1 MICT 00JTACHOTO MiAMOPSAKYBAHHS.

3BeleHUN 0rodoicem pationy CKIIAJAETHCS 3 MOKA3HUKIB pallOHHUX
010/KETIB, OIO/PKETIB MICT PAallOHHOT'0 3HAYCHHSI, CEJTUIITHUX Ta CLIIbCHKHUX
610/KeTIB IbOro paitony. CeluIlHI Ta CUTChKI OI0/PKETU CTBOPIOIOTHCS
3a piIEHHSM PAOHHUX UM MICBKUX Paji HAPOJIHUX JCMYTATIB 34 HasIBHO-
cTi HeoOXimHOI (hiHaHCOBOI 0a3W 1 BU3HAYAIOTH JTOXOIU BITITOBITHUX Ce-
JIAITHUX 1 CUTBCHKUX OIOJIKETIB.

Jo cknay 3BeieHOTO 610021cemy micma, TOAIIEHOTO Ha PailOHM, BXO-
JIATh MMOKA3HUKU MICBKOT'O OIOJIXKETY 1 OIO/KETIB PAHOHIB, 1110 BXOISTH JI0
ioro ckiaay. SAKmo MichKiid a00 palloHHIN y MICT1 paJii HAPOJIHUX ACIy-
TaTiB aIMIHICTPATHBHO MiAIIOPSIKOBAHI IHIII MiCTa, CEeIHINA YH cella, TO
3BEJICHUN OFODKET MicTa abo pailoHy B MICTI OXOIUTIOE TTOKa3HUKHU OFOI-
JKETIB 1IMX MICT, CEJIMII] Ta ClJI.

B YkpaiHi OroKeTHI BITHOCHHU PETyITFIOIOTHCS TAKMMH HOPMaTHBHO-
MPaBOBMMH aKTaMu, ik KoHctutynis Ykpainu, brojkeTHuit kogekc Yk-
painu, 3akoH npo JepkaBHUI OroKeT YKpaiHu, BiAMOBIAHI HOPMATHB-
Ho-ipaBoBi akTu Kabinery MinicTpiB YKpaiHu, HeHTpaJIbHUX OPTaHiB
BUKOHABYOI BITaIM, pimeHHs opraHiB APK, miciieBux nep:kaBHUX aIMiHi-
CTpalliif Ta OpTraHiB MICIICBOIO CAMOBPSTyBaHHS.
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Bigmosigao 10 1. 4 ct. 85 KoHctuTymii Ykpainu [1] 10 moBHOBaXKeHb
BepxoBroi Pagn Ykpainu HanexaTh 3aTBepKeHHS JlepkaBHOTO OI0T-
XKeTy YKpaiHM Ta BHECEHHS 3MiH /IO HBOTO, KOHTPOIIb 32 BUKOHAHHSIM
JlepxaBHOTO OOKETY YKpaiHU, IPUHHSATTS PIMICHHS MO0 3BITY PO
iioro BukoHaHHs. IIpu oMy, 3rimuao 31 cT. 92 KoncTurymii Ykpainu,
BUKIIFOYHO 3aKOHAMM YKpaiHM BCTAHOBIIOIOTHCS [lepKaBHUN OIO/KET
Vkpaiau 1 CcTpyKTypa OFOIKETHOI cucTeMH YKpaiHu. BimmoBigHO 10
cT. 95 OropKeTHA cucTeMa YKpainu OymyeThes Ha 3acajax CIpaBe/lIMBOTO
1 HeyTnepeKeHOTO PO3IOAUTY CYCIUTBHOTO 6araTcTBa MiXk TpOMa/IsTHAMHU
1 TEpUTOPIAIBHUMU TpoMajiaMi. BUKITIOUHO 3aKk0oHOM TIpo [epxaBHuUi
O10/pKeT YKpaiHi BU3HAUAIOTHCS BUAATKH JIEP)KaBU Ha 3arallbHOCYCITib-
Hi TOTPeOH, PO3MIP 1 IJTBOBE CIPSIMYBaHHS IINX BHIATKIB.

Jlep>xaBa BXXKMBA€ 3aXO0/IiB MO0 30aTaHCOBAHOCTI OFOKETy YKpaiHu,
a iHpopMaIlis Mpo OIOKET MOBUHHA OYTH OIPIUTIOHEHA.

V cr. 96 Konctutynii Ykpainu nepegdadaetses, mo JlepkaBHUN
Oro/KeT YKpaiHU MOPIYHO 3aTBEPIKYEThC BepxoBHoto Pagoro Ykpainu
Ha miepiof 3 1 ciuns mo 31 rpyaHs, a 32 0cO0IMBHX 0OCTaBHH — Ha 1HIITUH
Iepiof, TOOTO OIOKETHUN PiK MOUYMHAETHCS | CiuHs 1 3aBeprayeTbes 31
rpynas. Kadiger MiHicTpiB YKpaiHu He Ti3HIIIE 15 BepecHs MOPOKY IMo-
nmae mo BepxoBHoi Pamm Ykpainu mpoekT 3akoHy mpo JlepkaBHUi Oro-
JOKeT YKpaiHU Ha HACTYITHHH pik. Pa3oM 3 MpOEKTOM IMOTa€ThCS TOTO-
BiJIb TPO BUKOHAHHS [{epkaBHOTO 0I0/pKeTy YKpaiHd MOTOYHOTO POKY.

Bigmoigao mo ct. 97 Koncrutymii Ykpainu Kabiner MiHicTpiB Yk-
painu mogae 1o BepxosHoi Pagu Ykpainu 3BIiT po BUKOHAHHS JlepkaB-
HOTO OrOJKETy YKpaiHu.

3rimgno 3i cT. 98 KoHcruTymii YkpaiHu KOHTPOJIb 32 BUKOPUCTAHHSIM
komTiB [depkaBHOro Or0KeTy YKpaiHu Bif iMeHi BepxoBHoi Pagn Vk-
painu 3maiiicHIoe PaxyHKOBa Ianara.

KoHxcrurymiero Ykpaiau (1. 4 cT. 138) He TUIBKH 3aTBEPIKCHO TTOJIO-
JKEHHS TIPO JIep’kKaBHUM Or0/KeT, a I Bu3HaueHo, mo APK mae mpaso
pO3pO0OIATH, 3aTBEPKYBATH 1 BUKOHYBATH BIIACHUM OOJDKET HA OCHOBI
€IMHOI ITOTaTKOBOI 1 OFO/KETHOI MONTUKH YKpaiHU.

AmnaroriuHo, 3rigHo 3i c1. 143 KoncTutynii Ykpainu, obmacHi it pa-
WOHHI paay 3aTBEPKYIOTh 00JIacHI Ta palioOHHI OIOKETH, IKi (hopmy-
FOTHCS 3 KOIITIB JIEPKaBHOTO OFODKETY 1 BIITIOBIAHO PO3IOMUISIOTHCS
MDK TEPUTOPIATBHUMHU T'poMajaMHu ab0 CIIPSIMOBYIOTHCSI HA BUKOHAHHS
CITITBHUX MPOEKTiB. e momoxkeHHs marBepakye i cr. 142 Koncturyii
VxpaiHu, 3riIHO 3 KO0 JepkaBa Oepe yJacTh y (OpMyBaHHI JOXO/IB
OIOKETIB MICIIEBOI'O CAMOBPSITyBaHHs, Ha1a€ (DIHAHCOBY IMATPUMKY MicC-
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1IEBOMY CAMOBDSIyBaHHIO. Y IIbOMY 3B’SI3Ky HEOOXI/THO 3BEPHYTH yBary
Ha 3aTBepkeHe B KOHCTUTYIIIT MOJIOXKEHHS MTPO Te, 1110 BUTPATH MicIle-
BOT'0 CAaMOBPSIYBaHHSI, SIKI BUHUKJIM BHACIIIOK PIllIEHb OpPTraHiB JiepiKaB-
HOI BJIaI1, KOMIIEHCYIOTHCSI JIEPIKABOIO.

Sk 6aunmo, y KorctuTymii YKkpaiHu 4iTKO perjIaMeHTOBAHO MOPSIOK
CKITaJIaHHSl, PO3TIIS/LY, 3aTBEP/KEHHSI Ta BUKOHAHHSI OIOJKETIB 1 KOHTPO-
JIFO 3a 1X BUKOHAHHSIM, 3aTBEPIKCHHS 3BITiB PO BUKOHAHHS OIOIKCTIB,
110 BXOASITH IO OFOJKETHOI CUCTEMH YKpaiHH.

JlepxaBHUI OIOKET YKpaiHU 3aTBEPIKYETHCS BIIITOBITHUM 3aKOHOM
Vkpainu, pecryomikancekuii 0romker APK — ii BepxosHoro Pamoro, a mic-
1IeBi OIOHKETH — BIIITOBITHO 00JIaCHOIO, MICHKOIO, PAOHHOIO, pAOHHOO
B MICTi, CEITMIIHOO, CITLCHKOIO palaMH HE II3HIIIE SIK Y TBOTH)KHEBHUH Te-
PMiH Mmicias oQilifHOTo ONMyOIIKYBaHHS 3aKOHY YKpaiHu mpo JlepkaBHUI
OIOJIKET.

3TiIHO 3 YUHHUMH 3aKOHOJJABUNMH Ta HOPMATUBHUMH JIOKYMEHTAMH
JI0 KOMIIETEHIIi1 AepKaBHOI BUKOHABYOI BN 1 BUKOHABUMX OPraHiB
MICHEBUX pajl HAPOJHUX JCMYTATIB HAJIEKATh CKIIQIAHHS TIPOEKTY OrO/I-
JKETY 32 OCHOBHUMHM HalNpSIMaMH OIOMKETHOI MOJITUKHU (BU3HAUYEHUMU
BimmosigHO BepxoBHOIo Pamoro Ykpainu, Bepxosaoto Pagoro APK, mic-
LIEBUMH paJIaMU HAPOHUX JICTTyTATIB), BUKOHAHHS OIOJDKETY 1 KOHTPOIIh
3a MITbOBUM, EKOHOMHHUM Ta €()eKTUBHUM BHUKOPHUCTAHHSIM BHJIICHUX
OIOIKETHUX KOIITIB.

Bepxosna Pama Ykpainu, Bepxosaa Paga APK, micriesi paau Hapo-
HUX JENyTaTiB BU3HAYAIOTh OCHOBHI HAIIPSIMH OIOKETHOI IOJIITUKH,
POBTISAIAIOTH MTPOEKT BIIMOBITHOTO OIO/KETY, BHOCSITH 3MIHU Ta JIOTTOB-
HEHHSI JI0 3aTBEPKEHOTO OIO/DKETY, 3/IMCHIOIOTh KOHTPOJIb 3a HOTro
BUKOHAHHSIM, a TAKOX 32 IITbOBUM, EKOHOMHHM BHKOPHUCTAHHSIM OIO/I-
JKETHUX KOIITIB uepe3 PaxyHKOBY manaTy, 3aTBEP/KYIOTH 3BIT PO BUKO-
HaHHS OIO/KETY.

BepxoBHa Panma Ykpainu Bu3Hayae OCHOBHI HalIpsSIMH OFOKETHOT TT0-
JITUKH CIIeIiajJbHOIO0 MOCTAaHOBOIO, KA B 3arajbHOMY BUIIISIAI BCTa-
HOBJIIOE TIPIOPUTETH OIOMKETHOI TOJITHKH JIepKaBU Ha HACTYITHUHN
OIOJKETHHI PIK.

BrpydaHHS IHIINX OpraHiB i opraHizamii y mpolec CKIIagaHHs, 3a-
TBEP/DKEHHST Ta BUKOHAHHSI OIOJDKETY HE JOIYCKAETHCS, KPIM BUHSTKIB,
BCTAHOBJICHUX 3aKOHAMU YKpaiHU.

ITpaBoBe pery.iroBaHHsI GIO/PKETHUX BiJHOCHH TIOJISITAE B YIOPSIKY-
BaHHI BIJHOCHH, SIKI BUHUKAIOTh MIX T1IKAMU BITaJH 1 YIPABIIHHS TIPU
BU3HAUCHHI OFOKETIB JIepKaBu, (GOpMyBaHHI JOXOIIB 1 BUIATKIB i po3-
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ITOJTIJTI Ta MEePEePO3IMOIiIl KOIITIB MiX CKITaJOBUMH OFOKETHOI CHCTEMU,
a TaKOX BITHOCHH, III0 BUHUKAIOTH ITiJ] 4ac OI0JKETHOTO TIPOIIECy.

BrozkeTHO-IpaBOBE peryIoBaHHsI OXOTUTIOE BCi (hOPMU 3aKOHO/1aB-
40r0, 200 HOPMATUBHOTO, BIUIMBY JIEPKaBU HA OPTraHM YIMPABIIHHS BCIX
PIBHIB 110,10 OIOKETY TOYMHAIOYH 13 3aTBEPKEHHS [{epkaBHOTO OFOI-
ety BepxoBHOIO Pagoro Ykpainu abo MpUIAHATTS PIIICHHS MICIIEBIMU
pazaMu Ipo 3aTBEPIKEHHS MICIIEBUX OFOJKETIB 1 10 MPaBOBITHOCHH, SIKI
BUHHUKAIOTh MK OpraHaMM YIIPaBJIIHHS 1 OFOKCTHUMH YCTaHOBAMH Ta
CIIy’)KOOBUMHU 0cOOaMu (PO3IMOPSITHUKAME KPEIUTIB).

V 3akoHi Ykpainu npo JlepkaBHUIH OFOKET 1 PIICHHSX MICIICBUX Op-
TaHIB BJIAJIM NP0 3aTBEPKCHHS MICIIEBUX OIOJIKETIB BCTAHOBIIOIOTHCS
IIpaBOBI HOPMH, SIKI IMepeadavaroTh MOXKIUBICTh OPTaHiB JIepKaBHOTO
yIpaBIiHHS 1 OIOKCTHUX YCTAHOB [IISITH B IIEBHUH CITOCIO, a TAKOXK JI0-
3BOJIM UM 3a00pOHM (OCTaHHI MarOTh KaTETOPUYHHUI XapakTep). Hampu-
KJIaJ, SIKIIO 3aKOHOM YKpaiHu mpo [epkaBHUN OIOKET MepeadavaeThest
HaJaTH Til YM 1HIIIH 00acTi B 00JacHUI OFOKET CYOBEHIIIIO B pO3MIpi
1 MJTH TpH, TO IIe KaTeTOpUUHA HOpMA, KA O3HAYae, o MIiHICTEpCTBO
(iranciB Ykpainu 3000B’s13aHe BUKOHATH IICH IMPUITKC 1 TIepeaaTH KOIII-
TH 3a3HaYCHOMY B 3aKOHI 00JTAaCHOMY OIOIKETY.

JepxaBa BU3HAUa€ MpaBWIIA MMOBEIHKH JIEPKaBHUX OPTAHIB 1 CITyX-
60BHX 0CI0 y ITpoIieci 3aTBEPKEHHS ITUThbOBOTO BUKOPUCTAHHS OFOIKET-
HUX KOHITIB Ta KOHTPOJIIO 32 1X HAJXO/DKEHHSIM, a B pa3l HEBUKOHAHHS
LIUX MTPaBUWII 320€31euye peaizallifo CBOiX IpaB mpumMycoBo. Hampukian,
SIKIIIO Ta YW iHIIA 00JIacTh 3apaxyBajia B JOXIJ CBOIX OIOKCTIB aKITU3-
HUH 30ip, IKUI TOBHMHEH 3apaxoByBaTUCh y JlepKaBHUM OFOKET, TO I
KOIITH IMPUMYCOBO BIIIYYAIOTHCS 3 JOXOMIB OO0JAaCHOTO OIOKETY 1
3apaXxoBYIOThCS B JlepkaBHUI OFOJKET, a CITy)kOOBI 0COOH, SIKi JOYCTH-
JIM TOPYIICHHS, TPUTSTYIOTHCS /10 BIAMOBIIATBLHOCTI.

BropkeTHO-IIpaBOBa HOpMa BU3HAYAE MTpaBa 1 000B’SI3KM OpTraHiB yII-
paBIIHHS aJIMiHICTPATUBHUX TEPHUTOPIH, 3a3HaUae 0OCTAaBUHHU, 3a SKHX
YYACHMKH ITUX BIJHOCHH CTAIOTh BUKOHABIISIMH 3TalaHUX MPaB 1 000B’513-
KiB, a TAKOX Tiepedavae BiIMOBITAIBHICTS 32 HEBUKOHAHHS ITUX BUMOT.

3a xapakTepoM Jii OF0KETHO-ITPaBOBI HOPMU ITOIIISIOTHCS Ha TaKi,
110 TIFOTh Ha TepUTOPIi BimmoBigHo Ykpainu, APK i obmacTeit Ta aqMiHi-
CTPaTHUBHO-TCPUTOPIATIBHUX OJWHHUIIE (MiCcTa, palilOHY, CEeIIUIA, ceja).

PerymoBaHHsI 010/KETHOT AISUTHHOCTI 32 JIOTTOMOT0I0 TTPABOBUX HOPM
3abe3mneuye eKOHOMIYHUM BiTHOCHHAM JIEPKaBHUN a00 TepUTOpiaIbHUMN
3aXUCT; CKOHOMIYHI BITHOCHN HaOyBarOTh IPH IIbOMY CHJIU ITpaB 1 000-
B’SI3KIB, Y MEXaX SKUX TIIOTh ACP)KaBHI OpTaHU.
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BroxeTHO-ITpaBOBI BITHOCUHHM MAafOTh TaKi OCOOIMBOCTI:

* BHUHUKAIOTH 1 JIIFOTh y OOMKETHIN cdepl MSUTbHOCTI, 3yMOBIIOIOTHCS

CTAaHOM €KOHOMIKH 1 OB’ s13aHi 3 po3nojaiiom BBIT;

* OJIHIEIO 3 X CTOPIH € JIep’KaBa YU MICIEBl OPraHU BJIA/H;
* BUHUKAIOTh, 3MIHIOIOThCS A00 MPUIHHSIOTHCSI TUTBKHM HAa OCHOBI 3aKOHO-

JIABYMX YU HOPMATUBHHX aKTiB.

OcoOnMuBICTh OIOKETHO-IIPABOBUX HOPM MOJIATAE TAKOK Y TOMY, IO
BOHU BCTAHOBJIIOIOTH MTPABUIIA MTOBEAIHKY [IJIs1 OCOOIMBOTO Koya cy0’ek-
TiB, IKUMHU € JICp>KaBHI OpPTaHM BJaJW W YIPaBIIiHHSA, 3 OJJTHOTO OOKY, 1
OFOJKETHI YCTAHOBU ¥ OpraHi3allii Ta MITATHUKH MTOJIATKIB 1 300piB — 3
IHIIOTO.

KoxHuit cy0’€KT LMX BIIHOCUH Oepe y4acTh Y pO3MOALIL TOXOIIB 1
BUIATKIB MDXK OrO/)KeTaMu, oep>KaHHI OIO/PKEeTHIUX aCUTHYBaHb, CKJIa-
JTaHHI, PO3TIISAAl, 3aTBEP/UKECHHI Ta BUKOHaHHI OrokeTy. OCHOBHUMHA
cy0’ekTaMu TaKkMX BifHOCHH € BepxoBHa Paja Ykpainu i micuesi opranu
BIIA]W, BUILI IIEHTPAJIbHI Ta MICIIEBl OPTaHH JePKABHOTO yIIPABIIIHHS.

Po3riistHeMO OCHOBHI TTOHSATTS, TIOB’s13aHi 3 (DYHKIIIOHYBaHHSIM OFOKET-
HOI CHCTEeMH, SIKi BA3HAYAIOThCSI BIOKeTHUM KoIeKcoM YKpainu [20].

Bromxerna cuctema Ykpainu 6a3yeTbcs Ha TPUHIIMIIAX €HOCTI, IIOB-
HOTH, OOIPYHTOBAHOCTI, 30a71aHCOBAHOCTI, e()eKTUBHOCTI, cyOcuaiap-
HOCTI, CAaMOCTIHHOCTI, I[ITbOBOTO BHKOPUCTAHHS OIOKETHUX KOIITIB,
CITPaBEITUBOCTI W HEyIEPEIKEHOCTI, MyOIIIIYHOCTI Ta IPO30POCTI, BiJ-
MOBifAILHOCT] YYACHUKIB GIO/KETHOTO TIPOLECY. IX 3MIiCT BU3HAYAETHCA
bropkeTHNM Ko/ieKCcOM YKpaiHu.

[TpuHIUT €dnocmi Tiependadae, Mo €THICTb OFOKETHOI CHCTEMH 3a-
6e3MeUyeThCS €IMHOI0 TPABOBOIO 023010, TPOIIOBOK CUCTEMOKO, OFOI-
KETHOIO KiTacu(iKalli€to, €HICTIO MOPSAKY BUKOHAHHS OFOJIKETIB Ta Be-
JIeHHs1 OyXraJTepchbKOro OOJMIKY 1 3BITHOCTi, €AWHUM PEryTIOBaHHSIM
OIOKETHUX BIJTHOCHH.

[TpuHIUT neéHOmMu TIONISTAE Y BKITFOUCHHI JO OO/DKETIB YCIX JOXO/IIB
1 BUZIATKIB JIEpXKABH, 30KpeMa IIEBHOT'O PETIOHY.

[Mpuniun oérpynmosanocmi o3Havae, 1o 01w KeT HOPMYETHCS Ha pe-
AJICTUYHUX MaKPOIMOKA3HMUKAaX EKOHOMIYHOTO 1 COIIAIBHOTO PO3BUTKY
JIEP)KaBU Ta PO3paxyHKax HaJXO/KEHBb JI0 OOJKETY 1 BUTPAT OIOIKETY,
110 3IHCHIOIOTHCS BIIMOBIHO 10 3aTBEP/KEHUX METOAMK 1 MPABHIL.

[TpuHuun 36arancosanocmi o3Hava€, IO TOBHOBAXKECHHS HA 3/11HCHEH-
HSI BUTpAT OIO/KETY TTOBHHHI BIAMOBIIATH 00CATY HAJIXOMKCHB 10 OFO-
JKETY Ha BIIITOBITHUN OFOJKETHHI TIEPio.
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[MpunaIUn eghexkmusnocmi riependavae, Mo Mpyu CKIaJaHHI Ta BUKO-
HaHHI OFOJDKETIB yCI yUaCHUKH OFOKETHOT'O TIPOIIeCy MMOBUHHI MTParHyTH
JIOCATTH 3aIJTAHOBAHUX IIIJICH IIPH 3aJTyYeHHI MiHIMaIIbHOTO 00csTy OrO-
JKETHUX KOIITIB 1 MAKCUMAJIbHOT'O PE3yIbTATY IIPH BUKOPUCTAHHI BH3HA-
YEHOT'0 OIOJKETOM OOCSATY KOIITIB.

[MpunIUT cydcudiaprnocmi TOISITAE B TOMY, IO PO3IOIIT BHIIB BH-
JTaTKIB MK JAepKaBHUM OFOKCTOM Ta MICIICBUM OIO/KETAMH, a TaKOXK
MIXX MICIIEBUMU OIO/KETAMHU TTOBUHEH I'PYHTYBATHUCS HA MAKCUMAaJIbHO
MOJIMBOMY HaOJIWIKCHHI HaJaHHS CYCIUTBHHUX ITOCIYT 110 iX Oe3Ioce-
PEAHBOTO CIOKUBAYA.

[MpuHnun camocmiiinocmi o3Havae, mo JlepxaBHuH Or0KeT YKpaiHu
Ta MiCIeBi OI0KeTH € caMocTiHHUMA. OpraHu BIIagu HE HECYTh BIJIITO-
BIJaJIBHOCTI 3a Oro/pKeTHI 3000B’I3aHHS OHE OJHOT'O KOIITAMH BIJIIIO-
BigHUX OromxeTiB. CaMOCTIHHICTh OFOKETIB 3a0e3MeUyeThCS 3aKpiIl-
JICHHSIM 3a HUMU BIJMOBITHUX JKEPE JTOXOJIIB, IPaBOM BITITOBIIHUX
OpraHiB BJIAJIM BU3HAYATH HAIMPSIMKH BUKOPUCTAHHS KOIITIB 3T1IHO i3
3aKOHO/IaBCTBOM YKpaiHM 1 CAMOCTIMHO pO3TIISIATH Ta 3aTBEPKYBATH
BIJIITOBIAHI OO/KETH.

[MpuHIIT Yitb08020 6uKOpUCMAaNA O100ICeMHUX KOWIMIE O3HAYAE, 11O
OF0KETHI KOIITH CIIPSIMOBYIOTHCS TITBKHU Ha I11J1i, BU3HAUCHI OFO/KETHHU-
MU TPU3HAYCHHSIMH.

[MpuHtHT cnpasedausocmi Ta Heynepeodcenocmi Tiependadae, IIo
O1o/pKeTHA cucTeMa OyJIyeThCs Ha 3acajiax CIpaBe/lJIuBOrO 1 HeyInepepKe-
HOTO PO3MOIiIY CYCIIIBPHOTO OaraTcTBa MiXK 'pOMassHAMH 1 TEPUTOPI-
aTbHUMH TPOMAJIAMH.

[IpuHIUTT nydaiunocmi Ta npo3opocmi peati3yeThbCsl B 3aTBEP/IKCHHI
OFOKETIB 1 MPUHHSTTI 3BITY PO X BUKOHAHHS BIITOBITHUMHU paaMH.

[MpuHIUT 6idnosioarbrHocmi yuacHukie 0100xcemnozo npouecy O3Ha-
yae, M0 KOKHUH YJaCHUK OFOKETHOTO IMPOIIECY Hece BIAMOBIAAIbHICTh
3a cBOIi i a00 0e3misUThHICTh Ha KOXKHIHN cTaii OF0KETHOTO MPOIIECy.

BroxxeTHi pecypeu — 11¢ yacTuHa (iHAHCOBHUX PECYPCIB JICpIKaBH,
CKOHIICHTPOBaHa B OFOKETax yCiX piBHIB.

Bromkerna kinacudikanis — 11¢ €UHA MiDKHaPOJIHA CHCTeMa (PYHKITIO-
HaJILHOTO TPYITYBaHHS JOXO/IIB 1 BUIATKIB OIO/KETY 32 OJHOPITHUMHU 03-
HakaM# (€KOHOMIYHOI CYTHOCTI, (DYHKIIIOHATBHOI TisSUTBHOCTI, OpraHi3a-
iffHOTO yCcTporo Tomo). Ha ii ocHOBI MOXHA MTOPIBHIOBATH OIOJKETHI
JTaHi pi3HUX OFOKETIB, BU3HAUATH XapaKTep PEryJIOIOUNX il JIep:KaBU
110/10 HAJIXO/KEHb 3 TOXITHUX JIKEPEIT 1 HAIPSIMKIB BAKOPUCTAHHSI Ofep-
JKaHUX KOIITIB.
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3aBasku OrOKETHIN Kiaacudikallii 3a0e31eYyrThCs YiTKe OFOKETHE
IUTAaHYBaHHS 1 MMPOTHO3YBAaHHS, a TAaKOXX MOXJIUBICTH SIK 00’€THYBaTH
OKpeMi IHAUBIIyaIbHI KOIITOPUCH, TaK 1 CKJIATaTH 3BEACHI KOIITOPUCH
BUJIATKIB 34 BIIIIOBIIHUMH CKJIAJOBUMU OIOJKETHOI CUCTEMH, 4 TAKOXK
CKITaJIaTH IMMPOEKTH OIO/IKETIB, TOPIBHIOBATH BUJIATKUA OJHOTHUITHUX yCTa-
HOB, SKi (DIHAHCYIOTHCS 3 OIO/DKETY, BU3HAYATH PIiBHI BUIATKIB 32 HUMU
YW aHaJI3yBaTH OFOJDKETH 3a TIEBHUH ITepioJl, CHCTEMAaTU3yBaTH JaHi OK-
PEMHUX KOIITOPHUCIB, OFOIKETIB 1 3BEACHUX OFOKETIB.

3BITH ITPO BUKOHAHHS KOIITOPHCIB 1 OFOKETIB CKJIAIal0Th 32 TaAKOIO
caMor0 kjacuikaliero, K 1 KomTopucu Ta Oromketu. Lle mae 3mory
3MIMICHIOBATH IPYHTOBHI IEPEBIPKH i aHATI31 BUKOPUCTAHHS KOIITIB.

OCHOBOIO OFOIKETHOI KITacHdikallii JOXOIIB € Keperia JOXO/IiB, a Oc-
HOBOIO Kiacudikarlii BUIaTKIB — IIJIbOBE BUKOPUCTAHHS KOITIiB. [aHi
TPYITYIOTHCS TAKOX 32 Taly3eBUMHM Ta BIIOMUMMH O3HAKAMH, 1110 BiJ00-
pakae sk 3000B’sI3aHHS, TaK 1 po3MipH (iHaAHCYBaHHS.

BrookeT MOXe CKIIaJaTHCh 13 3arallbHOTO Ta CIENialbHOTO (DOH/IIB.
3aranbHnii Gonx BKITIOYAE HAJIXO/DKEHHS 10 OIOJDKETY, IO MpU3HAUEH]
JU1s 3a0e3neueHHs (DIHAaHCOBUMH PEeCypCcaMHM 3arajbHUX BUILIAT 1 HE TIPH-
3HAUEHI HA KOHKPETHY METY, a TaAKOXX BUILIATH 32 PaxyHOK IUX HaJl-
XOJIKEHbD.

CrneniaibHuii oH BKITIOUAE HAJIXO/DKEHHS /10 OIOKETY Ha KOHKPET-
HY METY 1 BUIIATH 3 OIO/KETY 33 PaXyHOK ITMX HAIXOJ[KEHb.

Posmomin 6rokeTy Ha 3arajbHUHN Ta CIIemiaIbHIN (OHIN BH3HAYAE-
ThCSl 3aKOHOM YKpainu mmpo [epkaBHUM OFOIKET.

3a00pOHSETHCSI CTBOPEHHSI OpraHaMM JIep>KaBHOI BiIau 1mo3a01o1-
JKETHHUX (hOH/IIB.

Pe3epBHi donam oromkeTiB — 116 QoHIM Henepe1OaYCHUX BUTPAT, SKi
CTBOPIOIOTHCS Y BIATIOBITHUX OXO/KETaxX M1 (DiHAHCYBAaHHS HeE3aIlJIaHO-
BaHMX BUIATKIB, III0 HE MAIOTh MTOCTIHHOTO XapaKTepy 1 He MOTIIH OyTH
repeadaveHi MpU CKIIaJaHHI ITPOCKTIB OIOKETIB.

PezepBHuii hoHa OOKETY HE MOJKE TIEPEBUIIYBATH OJHOTO BIJICOTKA
00cATy BUIAATKIB 3aTajdbHOTO (POHAY BIIIMOBIAHOTO OIOIKETY.

PesepBauii houx depkaBHOTO OIOKETY MependadaeTbest 000B’ I3KO-
BO; PIIICHHS IIPO HEOOXITHICTh CTBOPEHHS Pe3epPBHOTO (DOHTY MICIIEBOTO
OroKETy IMpUMae BIAMOBIIHA pajia.

Po3nopsinnnkaMu 010I3KeTHHX KOMITIB € OFOKETHI YCTAaHOBHU B 0CO01
iX KepiBHUKIB, YIIOBHOBa)XCHI Ha OTPUMaHHS OIOKCTHUX aCUTHYBaHb,
B3STTs OIO/KCTHUX 3000B’s13aHb Ta 3AIHCHCHHS BUIATKIB 3 OropkeTy. TTimn
yac po3pOOKH MPOCKTIB OIOKETIB POIMOPSIIHUKHA TOTYIOTH 0/00JCemHtuil
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3anum — JTOKYMEHT, 1[0 MICTHTH ITPOTIO3HUIII] 3 BiATIOBITHIMHU OOTPYHTY-

BaHHSIMU II10/I0 00CATY OFOKETHHUX KOINTIB, HCOOXITHUX SIS HOT'O [TislTh-

HOCTI Ha HACTYITHUH OIOKCTHUH TTEePIOT.

Pery/moBaHHs MizKO¥OIZKeTHUX BigHOCHMH. M1)XOFOIKETHI BITHOCHHN —

11 BITHOCHHH MiX nepxkaBoro, APK Ta opranamu MicIieBOro caMoBpsiIy-

BaHHS 1010 3a0€3MeUeHHS BiAIOBITHIX OFOKETIB (DIHAHCOBUMU Pecyp-

caMu, HeOOXITHUMU ISl BUKOHAHHS 1X QyHKIIIN. PeryroBaHHS MiIXKOFOI-

JKETHUX BIJIHOCUH 31HCHIOETHCS Ha OCHOBI:

* PO3MEKYBAaHHS BUAATKIB MK OFOJKETAMM;

* 3aKpIMJICHHS 3a OIO/KETAMH MICIIEBOTO CAMOBPSIYBAHHS BUSHAYEHHUX
BropKeTHIM KOJIEKCOM TOAATKIB 1 300PiB, IO CKJIAIaI0Th KOIIHUK iX
JIOXOJIIB 1 BPaXOBYIOTHCS ITPU BU3HAYCHHI OOCATIB MIKOIOIKETHHUX
TpaHc]epTiB;

e BHW3HauYeHHS (HIHAHCOBUX HOPMATHBIB OFOIKETHOI 3a0€3MeUeHOCT] TS
PO3MIOTITY MIXKOIOKETHIX TPaHCHEPTIB;

* BHW3HAYCHHS BHIIB 1 00CSTIB Mi>KOIOPKETHUX TpaHC(hepTiB.
Po3MexxyBaHHS BHAATKIB MK OFO/KETaMHM 3IIMCHIOETHCS 3a BCTa-

HOBJICHHM y BIO/DKETHOMY KOJEKCI MeperikoM BHAATKIB, IO (BiHaHCY-

FOThCS BiIMOBIAHO 3 [epkaBHOro 010KkeTy, 3 010keTy APK Ta obmac-

HUX OOKETIB, 3 pallOHHUX OFOKETIB 1 OFOKETIB MICT 00JIaCHOTO

3HAYCHHS, 3 OFOJKETIB CIJI, CEJIUII 1 MICT palfOHHOTO 3HAYCHHSI.
3a Oro/KeTaMU MICIIEBOTO CAMOBPSITYBaHHS 3aKPITITIOIOTHCS TaKi 1O~
JIaTKu 1 300pwH:

e NpuOYTKOBUM MOJATOK 3 IPOMASIH (3aKPIIUIIOETHCA B TAKUX PO3-
Mipax: 100 % 3aranpHOTO 00CATY MPUOYTKOBOTO IMOJIATKY 3 TPOMAJISH,
IO CITPABIISETHCS Ha I TepUTOPii, — 3a OropkeTaMu MicT Kuesa
1 CeBactomounst, 75 % — 3a OroJpKkeTaMu MICT 00JIaCHOTO 3HAYEeHHS,
25 % — 3a OromKEeTaMHU MICT palfOHHOTO 3HAYCHHSI, CLIT, CEITUII);

* Jep’kaBHE MUTO B YACTHHI, IIIO HAJIKUTH BITITOBITHAM OIOKETaM;

e IIIaTa 3a JIIeH3ii Ha 3MiHCHEHHS MEBHUX BUIIB TOCIOAAPCHKOI isIb-
HOCTI Ta cepTU(IKATH, IO BUAAIOTHCI BUKOHABYUMHU OpPraHaMu
BIJIITOBITHUX Pa;

* IIIaTa 3a JepKaBHY PEECTpPAIlifo Cy0’ €KTIB M PHEMHHITBKOL JISUTBHOCTI;

e IUIaTa 3a TOPrOBMIA MATEHT HA 3IMCHEHHS OKPEMHUX BHUIIB IMiIIIPHEM-
HHUIIBKOI JiSNTBHOCTI (32 BUHSITKOM IUJIATH 3a NMPpUI0aHHS TOPTOBUX
MMaTCHTIB IMyHKTAMH IIPOJIaKy HA(TOIIPOIYKTIB);

* HAIXOIKCHHS aJMIHICTPAaTHUBHHX INTpadiB, IO HAKIATaIOTHCS BHU-
KOHABYMMHM OpraHaMH BIAMOBIIHUX paj;

* €IUHUI TTOJATOK IS CYO €KTIB MaJIOTO IiAIPUEMHHIITBA.
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3a3HaueHI JOXOAU BPaXOBYIOTh IIPH BU3HAUCHHI OOCSTIB MIXKOFOIKET-
HUX TpaHCHEPTIB.

®dinancoBuii HOpMATHB OIO/IKETHOT 320€3Me4eHOCTi BU3HAUAETHCS [i-
JIEHHSIM 3arajbHOTro 00CITy (PIHAHCOBHUX PECYpCiB, IO CIIPSIMOBYIOTHCS
Ha peasi3allito OFKETHUX ITpOorpaM, Ha KUTBKICTB KUTEIIB YU CIIOKHBA-
YiB COIIaJIbHUX MOCITYT; 1€l TOKa3HUK BUKOPUCTOBYIOTH JUISI PO3IIOJILITY
MDKOIOJKETHUX TPAHC(EPTIB.

Mi:k6roaxeTHi TpancdepTH — 1ie KOUITH, SIKi 0€30TUIaTHO 1 0e3110BO-
POTHO TIEPEIArOTHC 3 OJTHOTO OIO/KETY B IHINHMK. PO3pI3HAIOTH Taki iX
BUIU: TOTAIlisl BUPIBHIOBAHHS; CYOBCHIIIS; KOIITH, IO TTEpEIaroThCS B
HepxaBuuit Oroker YkpaiHu 1 MiclieBl OO/DKETH 3 IHIIMX MICHEBHX
OroMKETIB; 1HIII JOoTAaI].

JloTauisi BupiBHIOBaHHS — II¢ TpaHCchepT Ha BUPIBHIOBAHHS JTOXITHOI
CITPOMOYKHOCTI OIOJKETY, SIKMH Horo oTpumMye. Hampuknan, moraiis Bu-
PIBHIOBAHHS 00JIACHUM OO[)KeTaM BU3HAYAETHCS SIK TIEPEBUILIEHHS 00Cs-
Iy BUBHAYEHOTO BIOJKETHUM KOJIEKCOM TEpeNiKy BUAATKIB IIMX OIOJKe-
TiB HaJl MPOTHO3HUM OOCSTOM iX JOXO/IIB.

Cyo0BeHuis — 11¢ TpaHchepT IS BUKOPUCTAHHS Ha IMEBHY METY B
MOPS/IKY, BU3HAUEHOMY OPTraHOM, SIKMI TTPUIHSB PIIIEHHS PO HAJTaHHs
cy6Benii. Hanpukitan, cyosenii 3 JlepskaBHoro 610/pkeTy YKpainu mic-
IIEBUM OFOJKETaM Ha 3IIMCHEHHS ITPOrpaM COIaIbHOTO 3aXUCTY (TITBIH
BeTepaHaM BIHU 1 ITpailli, JOIIoMora ciM’siM 3 JITbMH TOII0), CYOBEHIII 3
JepxaBHOTO OIOJKETY MICHEBUM OOJKETAM HA BUKOHAHHSI 1HBECTHIII-
HUX MTPOCKTIB.

Peasizanis 3akoHOJaBUMX 1 HOPMATUBHUX aKTiB 3 OIO/KETHUX ITOBHO-
BaXXCHb BIAMOBITHUX paJi BiIOYBAETHCS NMIISIXOM CKIIAJAHHS, pO3TIISILY,
3aTBEPKEHHs, BAKOHAHHS, KOHTPOJIIIO 32 BUKOHAHHSM 1 PO3TJISAY 3BITiB
PO BUKOHAHHS OIOJIKETIB yCIX CKJIaJIOBUX Or0keTHOI cuctemu. HiTko
periiaMeHTOBaHMI HOPMATUBHUMH aKTaMU TAKUN MOPSIOK HA3UBAETHCS
OI0/IZKETHUM TPOLIECOM.

BromxeTHmiT Ipoliec opraHi3yeThes BiAOBIIHO 10 BromkeTHOrO KO-
JIeKCy YKpaiHu.

BropkeTHII TTpoIiec BiJl MOYATKY CKJIAJIAHHS ITPOEKTY OIO/KETY 1 70
3aTBEP/KEHHS 3BITY PO BUKOHAHHSI OI0/KETY TepeOyBae Iy KOHTPOJIEM
BepxoBHoi Pagu Ykpainu i MicuieBux opranis Biaau. Lle aucnurmiinye Bei
OpraHu yIpaBjIiHHS, IKI BAKOHYIOTH OIOJIKETHU BIIIOBIHUX PIBHIB.

CxJ1aJITaHHIO MTPOEKTY OIO/KETY TIepe/lye po3podKa OCHOBHUX NMPOrHO3-
HUX MaKPOeKOHOMIYHMX MOKA3HHUKIB EKOHOMIYHOTO 1 COLIaIbHOTO PO3-
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BUTKY YKpaiHHU Ha IUTaHOBHH PiK, 30Kpema moj0 oocsary BBII, 3Beneno-
ro 6amaHcy (hiHAaHCOBHUX pecypciB, OaJaHCY TOXOMIIB 1 BUTPAT HACCICHHS,
MJIATDKHOTO OaTaHCy, BAIOTHOTO IJIAHY.

BropxeTHHI TIpoliec MOMUTSIETHCS Ha YOTHPH CTaIii:

* CKJaJaHHS MPOEKTY Jlep:KaBHOTO OIO/IKETY;

* pO3MIISA | MPUHHSATTS 3aKOoHY YKpainu npo JlepkaBHUI OOIKET, pi-
IIIEHB TTPO MICIIEB1 OFOIKETH;

* BHUKOHAHHS OFO/KETIB, Y TOMY YHCJIi B pa3i HCOOXITHOCTI BHECCHHS 3MIiH
JT0 3aKOHY YKpainu 1mpo epkaBHUN OOIKET, PIIICHHS PO MICIICBI
OIOJIKETH;

* INArOTOBKA Ta PO3IJISAI 3BITY PO BUKOHAHHS OFOKETY 1 IPUMHATTS
PpIIIEHHS OO0 HBOTO.

Bro/okeTHUI TIpOIIeC MOYMHAETHCS 3 aHAII3y 3BITHUX JIAHUX 3 BUKO-
HaHHs [{epkaBHOTO Ta MICIICBUX OFOIKETIB 3a MOTICPEIHI POKH, BUSBIICH-
HS TCHJCHIH Yy BUKOHAaHHI MOXITHOI 1 BUAATKOBOI YaCTHH OIOJIKETY.
JloknaiHO aHAII3YIOThCS HAJAXOPKEHHS 3 OKPEMUX MOAATKIB, BU3HAUA-
FOTBCS 301ITBIIICHHS (3MEHITICHHST) TOXO/IIB 32 KOXXHUM BHJIOM ITOIaTKiB, iX
BIUTMB Ha BUKOHAHHS JOXO/IIB OFOKETIB PI3HUX JIAHOK OFOJKETHOI CHC-
TeMH. AHAJIOTIYHO aHATI3YETHCSI BUKOHAHHS BUJATKOBOI YACTUHH SIK
Jlep>xaBHOTO, TaK 1 MiCIICBUX OFOKETIB.

CxitagaHHs mpoekTy [epkaBHOTO OrO/KETY (TIepIa crafis) Mae Oa-
3yBaTHCS Ha MPUHIINII, 3TiAHO 3 SkuM JlepkaBHUIN Or0KET 3abe3meuye
(binancyBaHHS 3aX0/1iB EKOHOMIUHOTO PO3BUTKY JiepkaBu. Yepe3 HbOTo
MepepO3NOALIAETHCS YaCTUHA (DIHAHCOBUX PECyPCiB MK aAMIHICTpaTHB-
HO-TEPUTOPIaTbHUMH OJUHHUIIMU I BUPIBHIOBAHHS iX (PiHAHCOBOTO
cTaHy 1 HaJexxHoro 3abe3neueHHs. [IpoexT 3akony npo epxkaBHui Oro-
JoKeT po3pooirsie Kabiner MiHicTpiB YKpaiHu.

V Bepxosriit Pani Ykpainu He mizHime | 4epBHS MTOTOYHOTO POKY
BiIOYBaOTHCS MapPJIaMEHTChKI CIyXaHHS 3 IUTaHb OFOJKETHOI TOITHKH
Ha HACTYITHUH OFOKCTHUI TTEPIO.

Kab6iner MinicTpiB YKpaiHu opraHizoBye po3poOKy mpoekTy Jep-
JKaBHOTO OIO/KCTY BIAMOBIIHO JO OCHOBHMX HAIPSIMIB OOKETHOI TTOJi-
THKU Ha HACTYIHUH OrOKeTHHIA TTepioa. MiHicTepcTBO (hiHAHCIB YKpaiHu
Ha OCHOBI aHaJi3y OOKETHUX 3aITUTIB, SIKi TOJAFOTh TOJIOBHI pO3ITOpSI-
JIHUKU OIOJKETHUX KOIITIB, TOTYE MPOEKT 3aKOHY 1po JlepxkaBHUi Oro-
JoKeT YKpaiHu 1 mojae ioro Ha po3risa Kabinety MinicTpiB Ykpainu.

Kab6iner MiHICTpiB IpHUIMa€e MMOCTAHOBY OO CXBAJICHHS ITPOCKTY
3aKoHy YKpainu mpo JlepkaBHUH OIOIKET 1 Mogae MpoeKT BepXxoBHIl
Pani Ykpainu He mizHimIe 15 BepecHs poKy, IO ITepeaye MIaHOBOMY.
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Jlo mpoekTy 3akoHy Ipo epkaBHUI OOIKET YKpaiHU JOJAFOTHCS:
MIPOTHO3 OCHOBHUX MaKPOTMOKA3HUKIB EKOHOMIUHOT'O 1 COIIATbHOTO PO3-
BUTKY YKpaiHM, MOKA3HHMKIB 3BEIEHOT0 OIO/KeTy YKpaiHM 3rigHO 3
OI0/DKETHOIO KiTacH(ikalliero; 3BeAeHNI OalaHC (pIHAHCOBUX PeCcypciB
Vkpainu; oOrpyHTYBaHHS OCOOIMBOCTEH MiKOIOKCTHUX BITHOCHH; 1H-
opmaris momgo 00CATIB IepKAaBHOTO OOPry; MEpeITiK MJIbT 3a MogaTKa-
MU (300pamMu Ta IHIIUMHU O0OB’SI3KOBUMHU IIATEKAMU) 13 pO3PAXYHKOM
BTPAT OIO/DKETY Bifl iX HAAAHHS; MPOEKTH KOIITOPHCIB YCIX JepiKaBHUX
UTHOBUX (DOH/IB, SIKi CTBOPIOIOTHCS 3a PaXyHOK IOJATKIB 1 300piB, Ta
IHIII MaTepialm.

MinicrepctBo inaHciB Ykpainu micns cxpayieHHs Kabinerom MiHicT-
piB YKpaiHu mpoekTy 3akoHy npo [epxaBHuil 010/pkeT YKpaiHu J0BO-
JIHUTh MICIICBUM OpraHaM BJIaJH PO3PaXyHKH IMPOTHO3HHUX OOCSTIB MiX-
Or0KEeTHHX TpaHC(EPTiB, METOIUKY IX BUSHAUCHHS Ta 1HII ITOKa3HUKH,
HEOOXIHI JIJIsl CKJIaJlaHHs IPOEKTIB MiclieBUX OroikeTiB. ITicist yxBaseH-
Hs 3aKoHY YKpainu nmpo [epxxaBuuii 6101xeT BepxoBHoro Pamoro y npy-
romy untanHi Kabiner MiHicTpiB YKpaiHu MOBUHEH Y THXXHEBHUH TCPMIiH
JTOBECTH MICIIEBIM OpraHaM BJIagu 0OCATH MIKOIOKETHUX TpaHCPEepTiB
JIUIsE BIAITOBIAHUX OIOMKETIB 1 IMOJIOKEHHSI, 1[0 BU3HAYAIOTh OCOOIIMBOCTI
MDKOIO/DKETHUX BIJIHOCUH HA HACTYIHUN OropkeTHui niepio. s indop-
Malliss HeoOXiTHa JJIs TiATOTOBKH MPOEKTIB PIIICHb PO BIAMOBITHI Mic-
1eB1 OIOKETH.

Jpyroro crajiieio 0I0/KETHOTO MPOIIECY € PO3IIISL 1 TPUHHATTS 3aK0-
Hy Ykpainu npo JlepkaBHUIT OI0/KET, a TAKOX PIllIeHb PO MicleBi 0101-
KeTd. 3aKoH YKpainu npo JlepkaBHUI O0KET MPUHMAa€EThCs 10 1 Tpya-
HSI POKY, 1110 TIEPE/Iy€ TIIAHOBOMY.

3akoHoM Ykpainu npo JepxkaBHuil 0r0IKeT BUSHAYAIOTHCS:

* TpaHU4YHMI 0OcsT piuHoro aediuuty (mpodinuty) depxaBHoro Oro-
JKETY 1 AepKaBHOTO OOPTY;

* 3araJibHa cyMma JIOXOJiB i BUIaTKiB [lepkaBHOTO OFOJIKETY 3 pO3IOIi-
JIOM Ha 3aTraJIbHUI Ta creuialbHuil GOHIN, a TAKOXK 3 PO3MOIIIOM
BUAATKIB HA IOTOYHI Ta KAIliTAJIbHI;

* MOXOJM OIOKETY 3a OFOIKETHOIO KiTacH(iKaIli€ro;

* OIO/UKETHI TPU3HAYEHHS TOJIOBHUM PO3TOPSTHUKAM KoITiB [lepkas-
HOro O10/KeTy YKpaiHu;

*  OIO/DKETHI MPU3HAUEHHS MDXKOIOKETHUX TPAHC(EPTIB.

PimmeHHAM ITpo MiclieBUI OIOKET BU3HAYAIOTHCS:

e 3arajibHa CcyMa JIOXOIIB 1 BUAATKIB (3 PO3IOIIJIOM Ha 3arajlbHUN Ta
crienialbHUN (OHMIU, & TAKOXK 3 PO3IMOILIOM BHIATKIB HA ITIOTOYHI Ta
KaIiTaJabHi);
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* TpaHUYHHUI 00CAT pigHOTO AePImUTY (MMPOdIIUTY) MiCIIEBOTO OFOKETY
B HACTYITHOMY OIOJDKETHOMY TepioJIi i OOpTy Ha KiHEllb HaCTYITHOTO
OIOIPKETHOTO TIEPIOAY;

* OIO/UKETHI TPU3HAYCHHS TOJIOBHUM PO3MOPSTHUKAM KOIITIB;

* OXOJM OIOKETY 3a OFOKETHOO KiTacH(iKaIli€ro;

* OIOKETHI MPU3HAYCHHS MIKOFOKETHUX TpaHC(hEPTIB.

Bromxer APK i1 MiciieBi OFOIKEeTH 3aTBEPIKYIOTHCS 3a ITOTaHHSIM BiI-
MMOBITHUX OpraHiB BUKOHaABYOi Bjamgu BepxosHoro Pamoro APK Ta
MICHEBUMH paJlaMHi HAPOJIHUX JICTTyTaTiB.

TpeTboto cramiero OOKETHOTO MPOIECY € BUKOHAHHS OFOIKCTIB.
B VxkpaiHi 3acTocoByeThCs ka3Hauelichbka popma obciayropyBaHHs Jlep-
’)kaBHOTO OrO/IKeTy. [epkaBHe Ka3HA4YelCTBO YKpaiHM BUKOHYE Taki
byHKIIIi:

e omepaii 3 Komramu JlepKaBHOTO OIOKETY;

* PO3pPaxyHKOBO-KAaCOBE OOCIIYyTOBYBAHHSI PO3IMOPSTHUKIB OIOHKETHUX
KOIIITIB;

* KOHTPOJb OIOMKETHUX MOBHOBAXKEHD IMPHU 3apaxyBaHHI HA/IXOJKEHb,
MIPUIHATTI 3000B’s13aHb 1 3IHCHCHHI ITIATEXKIB;

e OyXraJaTepChKHN OOJIIK Ta CKJIaJaHHS 3BITHOCTI MPO BUKOHAHHS
JlepxaBHOTO OIOIKETY.

Vei noxoau [epkaBHOTO OIOKETY 3apaXOBYIOThCS O€31T0CEPETHBO
Ha €IWHWM Ka3HAYCHChKUNU paxyHOK. BHUKOPUCTOBYIOTH IIi KOIITH
POBTOPSITHUKY OIOJDKETHUX KOIITIB Y MEKaX BCTAHOBIIEHUX IM OIOKET-
HUX aCUTHYBaHb; 3a 1X TOopydeHHsIM [lepkaBHe Ka3HAUEeUCTBO YKpaiHU
3MIMCHIOE TUTATEXKI, IMepedaveHi B 3aTBEPKCHOMY KOIITOPHUCI OFOKET-
HO1 YyCTAHOBH.

IMogatku, 300pH Ta iHII JTOXOOU MICIIEBOTO OO/IKETY 3aPaXxOBYIOTh-
cs1 6e31mocepeTHLO Ha paxXyHOK BIITOBIIHOTO OIOIKETY, BIIKPUTHH y Te-
putopianpHOMY Ooprasi [epkaBHOro Ka3HauelicTBa. MicIleBUI OIOKET
BUKOHYETHCS 32 PO3IHUCOM, SIKUN 3aTBEP/KYETHCS KEPIBHUKOM MICIIEBOTO
(irancoBoTO Oprany (ycraHoBa, IO CKJIATA€ 1 BUKOHYE MICIIEBI OFOKe-
TH, KOHTPOITIOE BUTPAYaHHSI OIOJDKETHUX KOIITIB iX pO3MOPSTHIKAMH Ta
BUKOHYE 1HIII (YHKIIT 3 yIIPABIIHHS KOIITAMH MICIIEBHX OFOJIKETIB).

SIkm1o y mporieci BUKOHAHHS OIO/PKETY BUHUKAE HEAOOTPUMAHHS JI0-
xomiB 3arambHOTO (GoHAY JlepkaBHOTO OMOKETY, TO MIHICTEPCTBO
(binanciB YkpaiHu BCTAHOBITIOE TUMYACOBE OOMEKEHHS ACUTHYBaHb 3arajib-
Horo (oHay. SKIo HeTOOTPUMAHHS JI0X0/1iB repeBuliye 15 % nependa-
yeHoi cymH moxoAdiB, To Kabiner MinicTpiB Ykpainu nmoaae BepxoBHiit
Pani mpoekT 3aK0Hy PO BHECCHHS 3MiH J0 3aKOHY YKpaiHnu npo [epxas-
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Hui OropkeT. Taka cama Tporeaypa BiZOyBaeThCs B pasi MEPEeBUIICHHS
HaJXOJDKEHB 10 OI0/KeTy MmoHan 15 % 3amranoBaHuX.

Jlep>xaBHMIT OIO/KET BUKOHYETHCS 32 PO3ITMCOM JIOXOMIB 1 BUAATKIB 3
IMOKBapTaJIbHUM PO3IOIIJIOM, IO 3aTBEPKYETHCS MIHICTpOM (hiHAHCIB
VKpaiHu BiIITOBITHO 10 OIOKETHUX MPU3HAUCHB (TOBHOBAXKEHD, SIKI Ma-
FOTh TOJIOBHI PO3MOPSIAHUKH OFOKCTHUX KOIITIB MO0 HadaHHS OrOJ-
JKETHUX aCHTHYBaHb). AHAJIOTIUHO (DiHAHCOBI yIpaBIIiHHS CKIIATaOTh
pO3IMUCH JOXOMAIB 1 BUIATKIB 3 MOKBAPTAJIBHUM PO3IOIIIOM MIiCIIEBUX
OIOIKETIB, SIKi 3aTBEPKYIOTH KEPIBHUKU MICIIEBUX (DiIHAHCOBHX OPTaHIB.

Vi O010/KeTH OFOHKETHOT CUCTEMH YKpaiHi BUKOHYIOTHCS 32 BUAAT-
KaMH y MMPOTOPIIISIX JO 3arajJbHOI CYMH BUAATKIB OFO/IKETIB, 3aTBEPIIKE-
HEX BimmoBigHO BepxosHoto Pamoro Ykpainu i micieBuMu pagamu. Kos-
TPOJITh 32 MPOTOPIIHHIM (hiHAHCYBAHHSIM 3IIMCHIOETHCS IMIOKBAPTAIBHO.

BumaTtku giHaHCYIOTBCS 3 pe3epBHOTO (POHIY IEPKABHOTO OIOKETY
3a pimenHsaM Kabinety MinicTpiB YkpaiHu, a 3 pe3epBHUX (POHIIB MicIle-
BUX OrOKeTiB — BimmoBimgHo Pamoro MinicTpiB APK, MiciieBumu nepxan-
HUMHM aJIMIHICTPAIISIMA Ta BAKOHABYMMHU OpraHaMi MiCIIEBOTO CaMOBpSI-
JTyBaHHSI.

ITpu THUMYACOBUX KACOBHUX PO3PMBAX, 110 BUHUKAIOTH Y XOJI BUKO-
HaHHS 3arajbHOTr0 (GOHIY MICIEBOT0O OFOKETY, BHKOHABUI OpPTaHU 3a
pIIICHHSIM BiATIOBIAHUX MICIIEBUX PaJl MOXYTbh OTPUMYBAaTH KOPOTKO-
CTPOKOBI TO3MKH y (PIHAHCOBO-KPEAUTHUX yCTAHOBAX Ha TEPMIiH IO
TPHOX MICSAIIB. 3a00POHSIETHCS HaJaBaTH MO3UKU 3 OJHOTO OIOJKETY
IHIIIOMY.

SIKmo moTpiOHO BHECTH 3MIHHU IIOJA0 JOXOMIIB 1 BUIATKIB MICIIEBUX
Or0KETIB, BIATIOBITHA pajia YXBaJIIO€ PIICHHS 3a MMOTaHHSIM O(DiiitHOTO
BUCHOBKY MICIIeBOTO (DIHAHCOBOTO OpraHy Mpo HEJTOBUKOHAHHS UM TIe-
PEBUKOHAHHS TOX1THOT YaCTHHU 3arajbHOr0 (OHIY BiIITOBIIHOTO OFOM-
KETY.

YeTBepTOI0, 3aBEPIIATIBHOIO CTAJIIEI0 OIOKETHOTO MPOIIECy € MiAro-
TOBKa, PO3TIIS] 1 3aTBEP/KEHHS 3BITIB PO BUKOHAHHS [[epkaBHOTO Ta
MICLIEBUX OIODKETIB.

ITpo BukoHaHHs [{epkaBHOTO OIOKETY YKpaiHH CKITadaroThCsI KBap-
TaibHI Ta pivHui 3BiTH. KabineT MiHicTpiB Ykpainu mmomae BepxoBHiit
Pami Vxpaiau pidHUE 3BIT He Mi3HIimEe | TpaBHS pOKY, HACTYITHOTO 3a
3BiTHUM. Lleii 3BiT posrisgae PaxyHkoBa majara i TOTy€ BUCHOBKH IIOJ10
BUKOpHCTaHHS KomTiB [lepxkaBHoro Orokety. ITicms nporo BepxoBna
Pama Ykpainu po3riisiae 3BiT 1 MpHUitMae pillleHHs 3a pe3yIbTaTaMu PO3-
TIISILY.
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2.2. loxoam i BuaaTkm 6rogxeTy

JlepxaBHi 10X0aH — II¢ TPOIIOBI BITHOCUHU 3 ITPUBOAY PO3IOILTY
Baprocti BBII. Ik yactuna BBII, 1110 BUKOPUCTOBYETHCS JIEPHKABOIO IS
BUKOHAHHS CBOIX (DYHKIIIN, AepKaBHI JOXOIHN 00’ €THYIOThCS B IICHTpa-
JIi30BaHi (PIHAHCOBI PECYPCH 1 30CEPEIKYIOTHCS, SIK MPABUIIO, Y JACpiKaB-
HOMY Ta MiCLIEBUX OIO/KETaXx.

Jloxoim OI0/KETY CKIIAIAI0ThCs 3 TI0JIATKOBUX, HEMIOIATKOBHUX HAJIXO-
JOKEHb, JIOXO/IIB BiJT OTiepalliii 3 KamitaaioM, TpaHChEpTIB.

OCHOBHHM JDKEPETIOM JIEP’KABHUX JJOXO/IIB € ITOAATKOBI HAAXO/KEHHS.

CyTb MTOIATKIB MOJISTA€ HACAMIIEPE] y TPUMYCOBOMY BiTUY)KEHHI JIep-
YKABOIO YACTUHHU HOBOCTBOPEHOI BAPTOCTi, TOOTO HAIIOHATIBHOTO JI0XO-
ny. [TogaTkoBUMM 3aKOHAMM YKpaiHU Tepea0aueHi 3araibHOAepKaBHI
Ta MICIIEBI TOJAATKHU, 300pH Ta 1HII 000B’SI3KOBI TUTATEXI, 1110 BUBHAIOTh-
Csl TIOJIATKOBUMU HAAXOKEHHSIMH.

Jlo HemoIaTKOBUX HAAXO/PKEHb HAJIEKATh: JIOXOJU Bij BIIACHOCTI Ta
M IIMTPUEMHHUIIBKOI AISUTBHOCTI; aIMIHICTpaTHBHI 300pH Ta TUTATEXKI; T0XO-
JIU BIJI HEKOMEPI[IITHOTO Ta MOOIYHOTO MPOJIaKy; HAJXOKEHHS BT IITpa-
¢$iB 1 piHAHCOBUX CAHKIIIH.

Joxomu Biz orepartiif 3 KarmitajgoM (KamiTaxbHi JOXOIH) — IIe JOXO-
JI1 BIJT IPOJIAXKy KamiTaIbHUX aKTUBIB (OCHOBHUX (DOHJIIB, JepIKaBHUX
3aImaciB 1 pe3epBiB, 3eMJIi), a TAKOXK KalliTaJbHI TpaHCchepTH 3 HeaepKaB-
HUX JKepell, TOOTO Ha/IXO/KEHHs 0e3I0BOPOTHUX, HEOOOB’ I3KOBUX INJIa-
TEXIB IIUIbOBOTO MPU3HAYEHHs (Ha OyJIIBHUIITBO OY/IIBEINb 1 CIOPY/T JIIs
OF0DKETHHUX OpTaHi3alliid 1 ycTaHOB, HATIPUKIIA JTIKAPEeHb, HA TPUI0AHHS
00naIHAHHS TOIIO).

TpaHchepTn — 1Ie KOIITH, OJepKaHl BiJ IHITUX OpPraHiB AcpKaBHOI
BIIaJIM, OpraHiB BIaau ABToHoMHOI Pecrybmiku Kpum, opraHis micieBo-
0 CaMOBpPSITyBaHHS, IHITUX JAcpkaB a00 MIXXKHAPOTHUX OpraHi3aliii Ha
Oe301UTaTHIN Ta OE3MOBOPOTHIN OCHOBI.

Joxoau OroIKeTIB MOJUISIOTECA Ha T0X0AU [epkaBHOTO OIOIKETY
VKpaiHu i MiCIIeBUX OIOIKETIB.

Joxoou Jlepoicasroeo 6100scemy Yrpainu GopMyIoThCs: HacaMIiepe/t 3a
pPaxyHOK TOJATKy Ha J0JaHy BapTiCTh, aKIIM3HOTO 300py, BBI3HOI'O
MHUTQ, MOJIATKY Ha MPUOYTOK MIJAMPUEMCTB y PO3Mipax, BUSHAUCHUX 3a-
koHOM Ykpaiuu rpo [epkaBHuii O10/KET Ha MOTOYHUM PIK; HAXOKEHb
KOIITIB BIJI TPOJIaXKy KBOT Ha 3/1MCHEHHSI 30BHIIIHLOCKOHOMIYHUX OTIE-
pauiii, JOXO/iB BiJ MpUBATH3ALlll AePKABHOTO MaliHa Ta Bij HOToO peai-
3alii, MIaTu 32 OPEH/ly UUIICHUX MAaWHOBUX KOMILIEKCIB 3arajbHO/Iep-
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JKaBHOI BIIACHOCTI; €MHOTO 300py, KU CIPABIISIETHCS B MMyHKTAX MPO-
ITyCKY Yepe3 JIepKaBHUM KOPJIOH YKpaiHu; MUTHHUX 300PiB; pEHTHOI Ilj1a-
™ 32 HaTy, 110 BHI0OYBa€EThCS B YKpaiHi; HAAXOMKCHD BiJ pO3MIIIICHHS
B yCTaHOBaxX OaHKIB TMMYAcOBO BUTBHUX 3aIUIIKIB OIOJDKETHUX KOIITIB,
IWBIICHIIB, HAPAXOBAaHUX Ha aKIil TOCIOAaPChKUX TOBAPHCTB, SKi € B
JIepKaBHIM BIIACHOCTI; IUTATH 3a JIICH311 Ha TICBHI BUIU T'OCIIOAaPChKOL
JUSTRHOCTI; TUTATH 34 CIIeliajIbHe KOPUCTYBAHHS IPUPOIHUMHU pecypcaMu
Ta IHIINX JIOXO/IiB, BCTAHOBJICHUX 3aKOHOAABCTBOM YKpaiHU.

V 3akoni Ykpainm npo HepxaBHUM OIOKET HA BIANMOBIIHHUN PIK
CTPYKTYypa JOXO/IB, iX Kepesia Ta 00CSITH BCTAHOBIIOIOTHCSI KOHKPETHO.

BrorkeTHA TOJIITHKA OO JOXOIIB (OPMYETHCS HAa OCHOBI aHaJIi3y
MaKpOEKOHOMIYHUX MTOKA3HUKIB JIEp>KaBH, 1X MPOTHO3yBAHHS, a TAKOX
BUKOHAHHS JTOX1THOI YACTUHH OFOJKETIB MUHYJIOTO Ta MOTIEPEIHIX POKIB,
3MiH y TTOJaTKOBOMY 3aKOHOAaBCTBI. CTpyKTypa OCHOBHUX JOXITHHUX
cTaTel 3BeICHOTO OFOKETY BiloOpakae MOJIITUKY MO0 aKyMYJISIII 10-
XOJ1B OIOKETHOT CUCTEMHU.

Hoxomu 3BeaeHoro Oromxety 3a 2000 p. cranoBwin 49,1 Mipa rpH
(28,8 % BBII), a 32 2002 p. — 60,8 mupa rpH (27,5 % BBII).

Haii6impry muToMy Bary y CTPYKTYpl TOXiTHOI YaCTHHHU 3BEICHOTO
OI0KETy MarOTh MTOIATKOBI HaaX0KeHHT — 63,8 % B 2000 p. Ta 74, 6 % —
y 2002 p. (Tabm. 2.1).

o 2000 p. B YkpaiHi criocTepirajiocss HeIOOTpUMaHHs KommTiB. Jlo
OCHOBHUX IIPUYMH I[LOT'O HAJIEKAJIN HE3aT0OBITLHUN (PIHAHCOBUH CTAH Cy-
0’€KTIB MAMPUEMHHIIBKOI JiSTIBHOCTI; HETOCKOHAIICTh ITOIATKOBOTO 3a-
KOHO/IaBCTBA; YXWJISTHHS MIAIPUEMHUIIBKUX CTPYKTYP BiJ] CIIATH MTOJAT-
KiB; He3a0e3MeUeHHS MTOBHOTO OOJIIKY Ta PyXy TOTIBKH 4epe3 OaHKH 1
HasBHICTh TIHBOBUX ITOTOKIB (pIHAHCOBUX PECYpCiB; BEJIMKA YacTKa Oap-
TepHux onepariid. Y 2000 Ta 2002 p. criocTepiraixoch MepeBHUIICHHS T0X0-
JIiB HaJl BUIATKaMH (ITPOQIIIUT) 3BEACHOTO OFOIKETY.

V 0ox00u pecnyonikarncokoeo 6100daicemy APK, odbmacaux, KuiBcbkoro
1 CeBacTOMOIBCHKOTO MICBKUX OFOJIKETIB 3aPaxOBYETHCS MPUOYTKOBHUI
IMOTATOK 3 TPOMAJISH; aKIU3HUI 301p; IMOJATOK HA MPUOYTOK ITiAIPHU-
eMcTB (y po3Mipax, nepeadadyeHuX 3aKOHOM YKpainu npo JepxaBHUI
Or0JKET Ha TTOTOYHHH PiK), IUTATEXI 3a CIeIlialbHe KOPUCTYBaHHS TPHU-
POIHUMU pecypcaMu MICIIEBOTO 3HAUEHHS, TTOIATOK HA MTPOMHUCE]I, T1aTa
3a JIep)KaBHY peecTpalliro cyd’ eKTiB MiAMTPUEMHUIIBKOT TisITBHOCTI; MiCIle-
Bl mogaTKM 1 300pH; GiKCOBAHUHN CUTBCHKOTOCIIOAAPCHKUN IMOTATOK; €11~
HUH MOJATOK IS CyO’€KTIB Majoro MiANPUEMHUIITBA; ITaTA 3a 3EMITIO
Ta 1HII BCTAHOBIIEHI 3aKOHOIABCTBOM HAaXO/KEHHSI.
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Tabnuys 2.1
CTpYKTYypa OCHOBHHX JOXITHHX CTATel 3BeIeHOr0 GIOKETY

BijicoTOK 3arajbHuX
Bux poxojis HaJIXOJKCHb

2000 p. 2002 p.

ITogaTkoBI HAJIXOJKEHHS, 63,8 74,6
y TOMY YHCHi:
naB 19,2 22,1
MOJaTOK HA MPUOYTOK MiAMPHEMCTB 15,7 15,5
NpuOYTKOBUI NOAATOK 3 IPOMAJSH 13,0 17,8
arta 3a 3emJo 2,8 3,0

IIaTa 3a ClieliajibHe KOPUCTYBAHHS

NIPUPOJHUMHU PeCypcamMu 4,0 1,1
aKU3HUI 30ip 4,6 6,7
1HIII [TOJATKOBI HAJIXOMKEHHS 4,5 8,4

HenonatkoBi HaXOKECHHS
(1oXoau BiJI BJIACHOCTI Ta MiJIIPUEMHHUIIBKOL
JUSUIBHOCTI, a/IMIHICTpATUBHI 300pH Ta IUIATEexXI,

JIOXOJIH BiJl HEKOMEPLIHHOTO Ta NOOGIYHOTO MPOIAKY) 26,8 223
TH HaAXOKEHHS 9.4 3,1
Pa3zom 100 100

V doxoou pationnux, micokux (MICT 00JaCHOTO MIAMOPSIKYBaHHS)
OIO/KETIB Y TIOPSIJIKY, HA YMOBaX 1 B MeXax, BKa3aHUX 3aKOHAMHU YKpai-
HH, 3aPaxOBYIOTHCS MOJATOK Ha MPUOYTOK MITITPUEMCTB 1 OpraHizarii
KOMYHAJIbHOT BIIACHOCTI IIbOTO PIBHSI; MTPUOYTKOBHIl MOAATOK 3 TpoMa-
JISTH Y MeXaX, BUSHAYCHHUX PAJIOI0 HAPOJHMX JICMYTATIB BUIIOT'O PiBHS;
IjiaTa 3a 3eMITI0 B pO3Mipax, BCTAHOBJICHHUX PaJIOI0 HAPOHUX JICyTaTiB
BUIIIOTO PIBHS; MICIIEBI ITOJTaTKH 1 300pH; YaCTHHA JOXOIIB BiJ IPUBATH-
3alii JIepKaAaBHOTO MaiiHa, O BU3HAYECHA PAJIO0 HAPOJHUX JEMYyTaTIiB
BUIIIOTO PIBHS; HAIXOIKECHHS Bl OPCHIM IUTICHUX MAaHHOBUX KOMITJICK-
CiB, IO TIepeOYBAIOTh Y KOMYHAIBHIN BIACHOCTI IIbOT'O PIBHS; BiApaxy-
BaHHs, JOTaMil 1 CyOBeHIII, OTpUMaHi 3 OFOKETY BUIOTO PIBHS; 1HIIII
HAJIXOJIKCHHSI.

Jloxoou pationnux 06100xcemis y MicTaX IPAKTHYHO HE BIAPI3HIIOTHCS
BIJT TOXO/TIB PafOHHUX OIOKETIB.
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Jloxoou micokux (micm pationno2o nionopsiOKY8aHHs), CenuuHux i Cilb-
CbKUX 010021cemi6 TAKOK BCTAHOBITIOIOTHCS 3aJI€)KHO BiJl ITOJIATKY Ha MPH-
OyTOK MIAIPUEMCTB 1 OpraHizailiii KOMyHaJbHOI BIIACHOCTI LILOT'O PIBHSI;
MpUOYTKOBOTO MOJAATKY 3 TPOMAJISIH Y BIJICOTKAX BiJ[paxyBaHb; IJIATH 3a
3eMJTI0 B PO3Mipax, reperdaueHux 3aKOHOIaBCTBOM; MICIIEBUX MOJATKIB
Ta 300piB, a TAKOX BiIpaxyBaHb, JOTAIIiH 1 CyOBEHIIIN, OTpUMaHHX 3 OF0-
JOKETY BUIIOTO PIBHSI; IHIIUX HAJIXO/KCHb.

VY OromkeTHY cucteMy YKpaiHU BXOJATHh PI3SHOMAHITHI OIOKETH, a
TOMY TSI 3a0e3TeUeHHS iX HeOOX1THUMHU (hIHAHCOBUMHM PECypCaMH 3aCTO-
COBYETBHCS MEXaHI3M PEryIroBaHHSI MiKOIOIKeTHUX BiTHOCHH. OCHOB-
HUMU 32C00aMU PETYIIOBAHHS € 3aKPIIUICHHS 34 MICIIEBUMH OI0/KETAMU
MEBHUX JDKEPEIT IOXO/IIB, & TAKOX 3aCTOCYBAHHS MIKOIOJDKETHUX TPAHC-
(depris.

3a XxapakTepoM HaJAXOKEHHS 10 OI0/KETY TOXOU TOIIISIOTHCS HA
3aKpinieni, TOOTO siKi B TOBHOMY 00cCs131 400 3a 3aTBEPI)KEHUMHU HOpMa-
TUBaMU 3aPaxOBYIOThCS 0 OIO/KETIB IIEBHOTO PIBHS TPUBAJIMI vac, 1 pe-
ryJII0I04i — 3apaxOBYIOThCS 32 HOPMAaTHBAMU 10 OIO/KETIB PI3HUX PIB-
HIB 3 METOIO iX 30aJ1aHCYBaHHS.

[MogaTtku i 300pu, 110 3aKpimieHi brompkeTHIM KoekcoM YKpainu Ha
MOCTIHHINA OCHOBI 32 OIOHPKETAMH MICIIEBOTO CAMOBPSIYBAHHS Ta BPaxo-
BYIOTBHCS ITPHU BU3HAUCHHI 0OCSTIB MIXKOIOKETHIX TPaHCPEPTIB, CTAHOB-
JISITH KOIIMK J0XOIiB OFOIZKETIB MICIIEBOr0 CAMOBPSIIYBAHHSI.

DiHAHCOBI KOIITU PYXAIOTHCS OIOKETHOIO BEPTUKAIIIIO 3aB/ISIKU CH-
cTeMi MiKO/IKeTHUX TpaHcdepTiB — KOIITIB, sIKi Oe301IaTHO 1 6e3 1o-
BEPHCHHS MEPEIAIOTHCS 3 OJTHOTO OIO/DKETY IO 1HIIOTO Y hopmi moTarrii
Ta CyOBEHIIIH.

Cucrema MKOIO/DKETHUX TPAHC(EPTIB peati3yeTbes B OIOKETHIH cH-
cremi Ykpaiuu B Takuii crioci0. 3 JlepskaBHOTO O10/KETY YKpaiHu B O1o-
mxeT APK, 6romketn obnacreit, Mict Knea 1 CeBacTOIOIS IEPeIaeThCs
YacTHHA JOXO/IIB Y BUTIISII JOTAIliN 1 CyOBEHINNH. 3aCTOCOBYETHCS TAKOK
3BOPOTHE IepelaBaHHs KOIITIB, a came B Jlep:kaBHuil 610/pkeT YKpainu,
oromker APK, BiamoBinHi MiclieBi Or0IKeTH 3 OIOIKETIB HUKYOTO PiBHS.
Po3mip nmux BimpaxyBaHb 3aTBEPIKYEThCS BepxoBHOIO Pamoro Ykpainu B
3aKOHI YKpainu mmpo JepkaBHUM OFOJKET HA BIAMOBIIHUM PIK 3 ypaxy-
BAHHSIM €KOHOMIYHOTO, COLIIAJIBHOTO, IIPUPOHOTO 1 €KOJIOTIYHOTO CTAHY
BIJITOBITHUX TEPUTOPIN.

Jlo mpoekTy 3akoHy YKpainu npo HepxapHuii 6romket Kabiner Mi-
HICTpiB YKpaiHU J01a€ TEXHIKO-CKOHOMIYHE OOTPYHTYBAaHHS BiIpaxy-
BaHb, JOTallil 1 cyOBeHwil Otokeram APK, obnacreit, mict Kuesa i Ce-
BACTOTIOJISI, SIKE TOBUHHO MICTHTH:
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CTATUCTUYHI JaHI PO eKOHOMIUHUN, COIIAIbHUN, IPUPOTHUN Ta
CKOJIOTIYHHWH CTaH 3a3HAYCHUX aIMIHICTPAaTUBHO-TEPUTOPIaTbHUX
OJIMHUIIb;

pO3paxyHKH HEOOXITHUX BUTPAT I BUPIBHIOBAHHSI CKOHOMIUHOTO,
COIIaJIbHOT'0, EKOJIOTIYHOTO CTAHY Ta €(PEKTUBHOTO BHKOPHUCTAHHS
MPUPOTHUX YMOB aJIMIHICTPATUBHO-TEPUTOPIATTBHUX OJMHHIIb;
iHpopMaIlio Mpo ypsAaAOBI Ta perioHaIbHI MpOrpaMu yCYHCHHS
BIIMIHHOCTEH MK aAMIHICTPATUBHO-TEPUTOPIATbHIMU OTUHHIISIMH,
BUKOHaHI B ITOTICPETHI POKHU, Ta TOCATHYTI pe3yJIbTaTH; JIF0Ul IPOTPAMH
1 Taxi, IO PO3POOITIOIOTHCS, 3 TPOTHO30M HACIIIIKIB BHKOHAHHS.
ITopsimok Ta yMOBM HaJJaHHS 1 BHKOPUCTAHHS JOTAIii Ta CyOBEHIH 3

JlepxaBHOTO OFO/KETY YKpaiHu, pecnyoOnmikaHchkoro oromkety APK i
MicCIIeBUX OFOKETIB 3aTBepkKye BepxoBHa Paga Ykpainum.

Hampukitag, 3akonom Ykpaian “Ilpo JlepkaBHUi OrOMKeT YKpaiHu

Ha 2003 pix” [11] mepembadeHi Taki OCHOBHI MIXKOFO/KETHI TpaHCchepTH:

JoTalii BUPIBHIOBAHHS 3 JICPKABHOTO OIOKETYy 00JacHUM Ta
CeBacTonoIbCbKOMY MiCBKOMY OFOKeTaM — 5,42 MIIpJ TPH;

KOIITH, IO TIepeIatoThes B lepkaBHUM OrOMKeT YKpaiHu 3 OrOIKETY
AstonomHoOI Pecniyomiku Kpuwm, ob1acHux OromkeTiB Ta KHiBchkoro
MiCBKOTO OrOKeTy — 2,399 MITp/I T'pH;

CcyOBeHIIIS 3 IEPKABHOT'O OIOKETY MICIIEBIM OFOJKETaM Ha BHILIATY
JIOIIOMOT'H CIM’SIM 3 JITbMH, Majo3a0e3leuyeHM CIM’IM Ta JITSIM-
iHBaimaM — 1,624 MIIp/ rpH;

cyOBeHINII Ha (iHAHCYBaHHS MIJIBI Ta CyOCHIIM HacEeJICHHIO Ha
MpuI0aHHS MIYHOTO MOOYTOBOTO ITATMBa 1 CKparuieHoTo ra3y — 352.6
MIJTH TPH;

CyOBEHIIIS 3 IEPIKaBHOTO OFO/DKETY MICIICBUM OFO/KETaM Ha BUKOHAHHS
IHBECTUIIIMHUX MTPOEKTIB — 225 MITH. TPH.

IlepemaBaTy OFOKETHI KOIITH 3 OJTHOTO OFOKETY B IHIIWKA OJTHOTO U

TOro caMoro piBHH 3a60pOH$I€TI>CH.

HudepennifoBaHui miaxia 10 GiHAHCYBAHHS PETiOHIB YpaXoBYE iX

€KOHOMIUHUI PO3BUTOK, a CaMe Te, 1[0 B HUX JJOMIHY€ — IMPOMUCIIOBA Y1
CIITBCBKOTOCITOIapChKa Tally3b, OCKUTBKH iX JTOXiAHI 0a3M iICTOTHO Pi3HS-
Thcst. CiTbCBKOTOCITOIaPChKi 001acTi TOTPEOYIOTh JOIaTKOBUX BKJIAICHB
(biHaHCIB HA PO3BUTOK CUTBCHKOT'O TOCITOAAPCTBA 1 COMIAIbHO-KYIBTYPHOI
raimysi. ¥ cydacHHX yMoBax Ipu popMyBaHHI MiCIIEBUX OIOKETIB HEOO-
XiJHO BpaXxOBYBaTH €KOHOMIUYHHIH PO3BHTOK 00JacTel, MICT, paliOHIB.
ITpobaema goximHOCTI obacTel HUHI € akTyalpbHOr. ObmacTi YKpainu
YMOBHO TOJIJISIFOTh HA TPH BUIH:
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* SKi HaBITh IIPH 3apaxyBaHHI BCIX TOXOIB IMTOTPEOYIOTh TOAATKOBUX
JIoTaliif; B okpemux oodaactsax 40-50 % moXo/IiB CTAHOBISATH TPaHC-
(dbepru 3 nepxoOIOIKETY;

* SKi B 3MO31 TOKPUTH BIIACHI TOTPEOH;

* SKi TPAKTUYHO MAIOTh OLTBITY MOXITHICTh, HIXK HEOOXITHA JIJTsT MiCIIEBUX
OIO/KETIB.

Bromxeru mict Kuesa ta CeBacTomnos CKIIAIat0ThCS 3a MPUHLIUTIAMA
Oro/pkeTiB oOacteil. Po3mozin obnacTeil 32 eKOHOMIYHIM PO3BUTKOM
JIA€ 3MOTY:

* CIPOCTHUTH CHCTEMY JIEPKABHOT'O PETYIIOBAHHS 1X OIOKETIB;

* BU3HAYUTHUCS 3 PO3BUTKOM iX MPOMUCIIOBO-BUPOOHUYUOIO MOTEHIIIANY,
0c00JIMBO 11010 BUPOOHUIITBA TOBAPIB,;

* 3aIPOBAJIUTH PIBHOHAIIPYKEHE TUIAHYBAHHS JIISUTEHOCTI TaTy3el IIPOMUC-
JIOBOCTI Ta CLTBCBKOT'O TOCIIOJIAPCTBA W PO3BUTOK COIAIbHOI 1H(ppa-
CTPYKTYpH.
3po3ymijio, TpobJieMy BUPIBHIOBAHHS JIOXITHOCTI PEriOHIB HEMOXKJIHU-

BO PO3B’s3aTH 332 KOPOTKHI TepMiH. OCHOBHA MeTa IPH I[bOMY — CTa0bi-
JI3yBaTH CUCTEMY pO3MEXYBaHHS MOMAaTKiB. MicIeBi OpraHy BjaaIu Ma-
IOTh YITKO 3HATH, HA K1 KOLITH BOHH MOXYTh PO3PAXOBYBATH 1 3BIAKU
BOHM HadiiyTh. be3 Takoi cTabiIbHOCTI HA MICIISIX BaXKKO 3/IIHCHIOBATH
JIOBFOCTPOKOBE TNTAHYBaHHS.

V mporieci mi1aHyBaHHS JOXO/IB YCiX PIBHIB MOTPIOHO 3a0e3IeUnTH
MOBHE BUSIBJICHHSI JIOXO/IIB 32 BCIMa JKEPEJIaMHU iX CTBOPEHHS.

AJte yBary ciiji 30cepe/KyBaTH He JIMIIE HAa MEXaHi3Max 3aKPITICHHS
JOXITHUX JDKEpell MK JepKaBHUM 1 MICIICBUMHM OrOJKeTaMH, a i Ha 3a-
KpITJICHHI BIAIIOBIIAIBHOCTI 3a (DiHAHCYBAHHSM PI3HHUX BUIIB ACPKaBHIX
BUTDAT 1 GOPMYBAHHI HOPMAIIbHUX B3a€MOBITHOCUH 11010 BUKOHAHHS
BUIATKOBOI YACTUHU OIOKETY.

3aKpIILIOI0UN OIOJKETHI MTOBHOBAXEHHS MK PIBHSIMH OFOKETHOL
CHCTEMH, HEOOXITHO TepeIyCiM 3’ ICyBaTH, BjIaia IKOTO PiBHS Mae 3a0e3-
MeYyBATH BHMKOHAHHS DPI3HMX AepKaBHUX (yHKIiN 3 QiHaHCYyBaHHSA
BUJIATKIB 1 HAIAHHS TTOCIIYT.

KosxHe aMiHICTpATUBHO-TEPUTOPiaTbHE YIPYIMOBAHHS MA€ CIICIIH-
(iuHi comiabHO-eKOHOMIUHI iHTEpecH. BiAMOBITHO 4O IIBOTO OpPraHU
BJIQ/I¥ MTOBUHHI 3/{IHCHIOBATH COIIaJIbHO-EKOHOMIUHY TMOJIITUKY, BUTPA-
Yyarouyu OI0/DKETHI KOITH. BoHOUAC € yTBOPEHHS, SIKi B3arali He B 3M031
CaMOCTIHHO 3IIHCHIOBATH COLIAIBHY MTOJITUKY, IMTATPUMYBATH COIiaJIbHY
1 BUpOOHUUY 1HPPACTPYKTYPH.
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CTBOpEHHS MeXaHI3My PO3BUTKY MIKOIOKETHUX BITHOCHH Ha perio-
HaJIbHOMY PIiBHI CIIPUSTHME TTOJI0JIAHHIO ICHYI0UO01 Kpu3n. HamaromkeHnus
CHCTEMH MDKOIO/DKETHHX BIAHOCHH € JIMIIE YACTUHOTO 3aTrallbHOI TpoOIeMun
CaMOCTIHHOCTI OpraHiB By BIANIOBIIHOTO piBHA. [1pn HaiigockoHaTi-
muxX popmax Mi>KOIOKETHIX BITHOCHH HEMOKIUBO 3a0€3IIEUNTH JTIOCTAT-
HICTh (DIHAHCOBUX PeCypciB O€3 MOIIIIIIEHHS CTAaHy EKOHOMIKH.

3 METOIO BIOCKOHAJIEHHS MDKOIOUKETHUX BIIHOCUH HEOOXITHO:

° palioHAIBHO PO3MEKYBATH BUAATKH 1 JOXOIU MK CKJIaIOBIMH OFOTKET-
HOI CHCTEMU;

* CTHMYJTIOBATHU 3aIliKaBJICHICTh IICHTPAIBHUX 1 MICIIEBUX OpraHiB BU-
KOHaBYO{ BJIaJI B MOOLTI3alIil 3arajIbHOICP)KaBHUX TI0/IaTKIB, 300PiB Ta
IHIITIX 00O0B’I3KOBUX IIATEKIB, TOOTO 3pOOHTH IX PETYITFOIOUNMU;

* IMJBHINUTH PIBEHb BJIACHUX TOXOIB OIOKETIB aaMIiHICTPaTHBHO-
TEPUTOPIATTHHIX YTBOPEHbD.

Bunatkm 0romkeTy — 1€ €KOHOMIUHI BITHOCHHH, IO BUHUKAIOTH Y
3B’SI3KY 3 pO3IOIiI0M (DOHY KOIITIB ICPXKABH 1 HOTO BUKOPUCTAHHSIM 3a
rajry3eBuM, ITbOBUM 1 TEPUTOPIaJIbHUM IMPU3HAYCHHSIM. BumaTku Oro-
JKETY TICHO TIOB’sI3aHI 3 HOTO TOXOJIaMU, IO BUPAXAETHCS KUTbKICHOIO
BIJUMOBIAHICTIO BUJIATKIB JIOX0OJ/IaM, a TAKOXK IX B3a€EMOBIUIMBOM. 3 OJHO-
ro OOKy, 0OCST BHIATKIB OOJIKETY JIMITYETHCS KOPCTKUMH MEKaMHU
OF0DKETHUX HAAXOKCHB (TOXOIIB), TPUUOMY TOXOJIH, Y CBOO UEPTy, BU-
3HAYAIOTHCS CKOHOMIUHHUMHU MOJKIIMBOCTSIMU JEPXKaBU. 3 1HIIOTO OOKY,
BU/IATKU MOXYTh BIUIMBATH HA JIOXOJIH, CIIPUSIIOYN 3POCTAHHIO BUPOO-
HUIITBA, PO3BUTKY HAYKH Ta iH.

Bro/okeTHI BUIATKA MAIOTh TIEBHUH €KOHOMIYHUNA 3MICT, 1[0 3yMOB-
JTFOETHCS CYCITIIBHIM CITOCOOOM BUPOOHUIITBA, MTPUPOJIOI0 Ta (YHKITISIMHU
JIep’KaBH, BIAIrparoTh BUPIMIAJIBHY POJIb Y COIIaIbHO-CKOHOMIYHOMY
PO3BUTKY KpaiHU.

BunaTtku OrO/KETy CIIPSIMOBYIOTHCSI HE TUIBKM Ha yTPUMAaHHS COIli-
aITbHO-KYJIBTYPHOI CepH, OpraHiB AepKaBHOI BIAIN 1 yIIpaBIiHHS, 000-
poHYy, a i Ha QiHAHCYBAHHS HAPOJHOTO rOCIOIAPCTBA — JIEPKABHE Ka-
MmTajabHe OYyIIBHUITBO, OJIaTOyCTPil TEPUTOPIH TOIIIO.

BumaTtku OromkeTy KiIacu(]ikyrOThCs 3a PI3HUMU O3HaKaMH: 3a (PyH-
KIIISIMH, 3 BUKOHAHHSM SIKUX OB’ s13aHi BUIATKH ((PyHKIIIOHATbHA KJIACH-
(ixaris BUIATKIB); 32 EKOHOMIYHOIO XapaKTePUCTUKOIO ONepalii, mpu
MMPOBEICHHI SIKUX 3IIMCHIOIOTHCS Il BUIATKN (€KOHOMIUHA KiTacupikaIlis
BHU/IATKIB); 32 03HAKOIO TOJIOBHOTO PO3MOPSTHUKA OIO/KETHUX KOIITIB
(BimoMua kiacudikallis BUAATKIB); 3a OIO/UKETHUMH IIporpaMaMu (Ipo-
rpamMHa Kjacudikallis BUIATKIB).
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ITpu GpyHKIIOHATBHIN KiTacu(piKaIii BA3BHAYAIOTHCS BHIATKHU Ha 3/IiHC-
HEHHS BIITOBITHO 3arajbHUX (QYHKINH AepkaBu, ABTOHOMHOI Pecry0iri-
ku Kpum, MiCIIeBOT0 caMOBPSITyBaHHSI.

V Bigomuiil kinacudikallii BUIATKIB OFOKETY 3a3HAYAETHCS TEPENiK
TOJIOBHUX PO3MOPSITHUKIB OIOJKETHIX KOIITIB.

ITporpamua kmacudikallisi 3aCTOCOBYETbCS IpH (popMyBaHHI OFoIKe-
Ty 34 MPOTPAMHO-I[IIIBOBUM METOJIOM.

3a eKOHOMIUHOI0 KJIacU(iKaIli€lo BUJIATKH OIOJIKETIB MOJAUISIOTH HA
ITOTOYHI Ta KaIliTalbHI (PO3BUTKY).

IMToTouni BUAATKH — 1I¢ BUTPATH OFO/IKETIB Ha (DiHAHCYBAaHHS MEpExKi
OIO/DKETHHMX YCTAHOB, OPTaHi3aliil 1 OpraHiB ynpaBiIiHHs B OI0/DKETHOMY
polli, BUILIATA TPOICHTIB (J0XO0/Y) 32 3000B’I3aHHSAMHU, a TAKOXK Ha (Pi-
HaHCYBaHHS 3aXO/IiB 13 COIIaIbHOT'O 3aXUCTy HACEJIEHHS Ta IHIINX 3aX0-
JIiB, HE TIepeI0aYeHNX Y BUJIATKAX PO3BUTKY.

Kanitanbhi BUOaTku — 11¢ BUTPATH OIODKETIB Ha (DiHAHCYBAHHS iH-
BECTULINHOI Ta 1HHOBAIIIHOI MiAJIBbHOCTI, 30KpeMa Ha (piHAHCYBaHHS
KaImTallOBKIIaJeHh BUPOOHMYOTO Ta HEBUPOOHMYOTO TMPU3HAUEHHS 1
CTPYKTYPHOI IepeOYyI0BU HAPOIHOTO T'OCIIOIapCTBa; CYOBEHINT Ta 1HII
BUJIATKU, MMOB’s13aHI 3 PO3LIUPEHUM BIJTBOPEHHSIM; CTBOPEHHS JIePXKaB-
HUX 34I1aciB 1 pe3epBiB; HaJJaHHS BHYTPIIIHIX 1 30BHIIIHIX KPEIUTIB.

Komrru HeprkaBHOro O0r0KeTy YKpaiHU BUTPAYAOTHCS JIMIIIE HA ITTi
1 y MeXax, 3aTBEP/DKCHUX 3aKOHOM YKpaiHu mpo depkaBHUI OIOIKET.
Kot pecriyomiikancekoro o0romkety APK, MiciieBux OromkeTiB BUTpa-
YaIOThCS JIUIIE HA 11T i Yy MeXax, 3aTBepKeHUX BiAMOBIAHO BepxoBHOIO
Pamoro ABroHomHoOi Peciybmikm Kpum, MicieBUMU pajgaMu HapOIHHUX
nerrytatiB. o JepkaBHOTO OrOKETy YKpaiHU HE BKITFOYAFOTHCS BUAT-
KM, He repeadavyeHi 3aKOHOJaBCTBOM YKpaiHH.

HepxaBuuii Oro/pkeT YKpainu rependavae BUJIATKH HA TaKi LI

* (hiHAHCYBaHHS 3arajbHOJIEP)KABHUX LIEHTPAIII30BAHUX ITPOTPAM MiATPU-
MaHHS Ta MiABUIIEHHS XUTTEBOTO PIBHS HAPOAY, 3aXOJIIB 1100
COLIIAJIbHOT'O 3aXMCTY HACETICHHS;

* (piHaHCYBaHHS 3[1IICHIOBAHNX YCTAHOBAMH Ta OpraHi3allisiMU 3aX0/1iB B
rajry3i OCBiTH, KyJIbTYPH, HAYKHA, OXOPOHHU 3I0POB’sl, Pi3UIHOT KYJIBTY-
PH, MOJIOJIKHOT TIOJIITHKH, COIIaJIbHOTO 3a0e3IeUeHHSs, 0 MAlTh
3arajbHOJIepXKABHE 3HAYCHHS;

* (piHaHCYBaHHS BUPOOHUYOTO 1 HEBUPOOHUYOTr0 Oy IIBHUIITBA, T€OJIOTO-
PO3BiTyBaIBHUX, ITPOCKTHO-ITONTYKOBUX Ta IHIIUX POOIT, 10 3MIHCHIO-
FOTHCS BIATIOBIAHO /IO 3aralIbHOIEPKABHUX IIPOTPaAM;
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* HaIllOHAJIbHY 000POHY;

* OXOPOHY TOBKIIIS;

* IIPaBOOXOPOHHY MiSUTbHICTH Ta 3a0€3MeUeHHS OC3IIeKH ACPIKaBH;

* YTPUMaHHS OPraHiB JIEPKAaBHOTO YIPABIIHHSI — 3aKOHOJAaBYOI,
BUKOHABYOI, CYJOBOI BIa Ta iH.;

* MDKHApPOIHY IisITBHICTB;

e JOTAIlii, CyOBEHIIII, IO TIepeIaroThes 3 JlepkaBHOTO OrODKETY YKpaiHu
B OropxkeTnn ABTOHOMHOI PecniyOmiku Kpum, obacreit, mict Kuea i
CeBacTomnouns;

* BUIUIATY BCIX BHIB IICHCIH, BUIATKIB, CIIPSIMOBAHUX Ha COIaIbHHI
3aXHCT TPOMAJISH, K1 ITOCTpak Ity Bif KaTacTpodu Ha YopHOOMIIBCH-
kitt AEC, BuriaTy momomoru 3 6e3po0iTTs, BUTpATH Ha ImpodeciitHe
HaBYaHHS BUBITLHIOBAHMX MPAIIBHUKIB 1 HE3aMHATOTO HACEIIEHHS Ta
3aX0JIH, ITOB’sI3aHi 31 CTBOPEHHSM JOJATKOBUX pOOOUHX MICITh;

* CTBOPCHHS Ta IOTIOBHECHHS JepKaBHUX MaTepiajdbHUX 1 (piHAHCOBUX
pe3epBiB;

* 00CITyTOBYBaHHS JIEPKABHOTO OOPTY;

e iHIN 3axoad, Mo (GiHAHCYIOTHCS 3 JlepkaBHOTO OIOIKETY YKpaiHU
BIITIOBITHO JT0 3aKOHIB YKpaiHU.

V JlepxaBHOMY OOIKETI YKpaiHU 000B’SI3KOBO TlepeadadaeThes pe-
3epBHUN QoHI y po3Mmipi 70 1 % o00cAry BHAaTKIB 3arajabHOT0 GOHIY
JlepxaBHOTO OIO/KETY YKpaiHu 11 (piHaHCYBaHHS HelependadeHuX
BUTPAT Y HAPOJHOMY T'OCIIOJIaPCTBI, COI[IalIbHO-KYIbTYPHUX Ta 1HIINX
3axO0/iB, IO HE TependavarThCs MPH 3aTBepkeHH] JlepkaBHOTO OFOI-
)KeTy YKpaiHu.

3 6romkery ABTOoHOMHOI PecmyOmikm Kpum Ta iHIIHX MiCIeBUX
OIOKETIB 31MCHIOIOTHCA BUAATKY HA TaKl LIIJII:

* (iHaHCyBaHHS yCTAaHOB Ta OpraHi3alliii OCBITH, KyIbTypH, HAYKH,
OXOPOHHU 3M0POB’S, PI3UIHOI KYIBTYPH, MOJIOAKHOI ITOJTITUKH, COITiaThb-
HOTO 3a0€3MeUeHHSI 1 COLIaTbHOTO 3aXUCTY HACEIICHHS, TITOPSAKOBAHIX
BUKOHaBUMM opraHaM Biaau APK, o6macteit, mict Kuesa i CeBacro-
TI0JIS1, @ TAKOXK COLIATbHO-KYJIBTYPHHX 3aXO0/IiB BIATIOBITHO /IO TTOKJIAe-
HUX Ha Il OpraHy BIaau QPyHKIIIH;

e yTpuMaHHS opraHiB Biraau APK, MiclieBUX opraHiB JIep:KaBHOI BITa i
1 MICIIEBOTO CAMOBPSITyBaHHS,

* (biHaHCYBaHHS MIAITPUEMCTB 1 TOCITOIAPCHKUX OpTraHi3alliif, 0 BXOIATh
JIO CKJIaJly MICIIEBOTO T'OCIIO/IapCTBA, TPUPOJTOOXOPOHHHX 3aXO0/IiB;

* IHIII 3aX0/1H, IO (hiHAHCYFOTHCS BIATIOBITHO JT0 3aKOHOIABCTBA YKPaTHU
3 pecnyorikaHchkoro 60romkety APK 1 MiciieBuX OFOKETIB.
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V o6romkeri APK ta iHImUX MicleBUX OFOKETax 3a PIlICHHSIM BifI-
ITOBIHOI pad MOXYTh YTBOPIOBATHUCH Pe3epBHI poHAN B po3mipi 10 1 %
00cATy BUIIATKIB 3arailbHOr0 (DOHIY BIAMOBITHOTO OFOKETY IS (DiHAH-
CyBaHHS HEBIJIKJIATHUX 3aXO/iB, SIKI HE MOTJIM OyTH ITepegoadeHi ITiT Jyac
3aTBEPHKEHHS 3a3HAYCHHUX OIO/IKETIB.

BunmaTtkn OropKkeTHOT CUCTEMHU TTOAUIAIOTHCA Ha TaKi:

* 0 3IHCHIOIOTHCS TITBKH 32 paXyHOK KOINTIB IEP>KaBHOTO OIOIKETY 1
HE MOXXYTb OyTH IepeaHi Ha BUKOHAaHHS OO KeTYy ABTOHOMHOI
Pecnybmikn Kpum Ta iHmIIAM MiclieBUM OIo/KeTaM (BHIATKU Ha
3a0e3MeUeHHS KOHCTUTYIIIHHOTO J1a Ty IepKaBu, IepKaBHOI IILTICHOCTI
1 CYBEPEHITETY, HAJIGKHOTO CYyIOUNHCTBA Ta 1H.);

* SKi BU3HAYAIOTHCA (DYHKIIISIMH JIEpXKaBH 1 MOXYTh OyTH IlepefaHi Ha
BUKOHAHHSA OromkeTy ABToHOMHOI PecnyOmikum Kpum Ta iHImmm
MICIICBUM OIOKETAaM 3 METOIO 3a0e3IneucHHs Halle(eKTUBHIIIOTO iX
BHKOHAHHS Ha OCHOBI IIPUHIINITY CYOCHTIapHOCTI;

* IO CIIPUSIIOTH peajtizallii mpaB Ta 000B’I3KiB ABTOHOMHOI PeciryOiku
Kpum Ta MiclieBUX OpraHiB BIIaJH, SIKi MAaFOTh MICIICBUI XapakTep.
Po3mexxyBaHHS BUAATKIB MK Jlep)kaBHUM Ta MICIIEBUM OIOKETaMH

3aTBEPIKYETHCS 3aKOHOM YKpaiHu mpo JlepkaBHUH OFOKET Ha MOTOY-
HUH piK.

BepxosHa Paga Ykpainn, Bepxosra Paga APK, MicrieBi paan HapoIHUX
JIETYTaTIB IIi/T Yac pO3IJISAIY ITPOCKTIB OOMKETIB, iX 3aTBEPIKCHHS Ta yTOU-
HEHHS Y TTpOIieci BUKOHAHHS B MeXaX CBOEI KOMITETEHIIIT B iHTepecax Jaepxa-
BW, HACEJICHHS BIIITOBITHOI TEPUTOPII, )KUTEIIIB HACEIICHOT'O IIYHKTY, 00 €1-
HaHb TPOMA/ISIH BIIMOBITHO MAIOTh MTPABO:

* BHM3HAYATH I3 CBOIX OFO/IKETIB 00CAT (hiHAHCYBAaHHS 3aXOIiB, CIIPSIMOBA-
HUX Ha COIaJIbHO-KYJIBTYPHHUIA PO3BUTOK BIIITOBIAHUX aJMIiHICTPATHB-
HO-TEPUTOPIATIEHUX OJIMHUIIL Y MEXaX TUIAHOBUX OIO/DKETHUX JIOXOJIIB,
HaJIlaHUX JOTaIliif, CyOBEHIIIH, a TAKOXK 3 ypaxXyBaHHSIM 3aJTyUYCHUX KOIIITIB;

* BHW3HAYaTH HANPSIMKHA BUKOPHUCTAHHS KOIITIB OFOKETIB HA IHBECTHIII,
BJIACHI IIIJTBOBI IPOTpaMHM, a TaAKOK Ha CIIJIbHI IPOTpaMu 3 opraHa-
MU BJIQJIM 1HITUX aJMIHICTPATUBHO-TEPUTOPIAIBHUX OJUHUIIB; HA
30BHIITHBOCKOHOMIYHY [isTTBHICTH, 3aX0JIH 3 OXOPOHHU JTOBKIJIIS,
BITHOBJICHHS IIaM’ITOK IIPHPOTH 1 KYJIBTYPH, IO TIepeOyBarOTh Y BiTaHHI
BIITOBITHUX OPTraHiB BJIAJH, HA OJAroyCTpill MICT, CENUII Ta Cil,
YyTPUMaHHS 1 KaliTaJIbHUH PEMOHT XUTIOBOTO (POHIY i 00’€KTIB
KOMYHAJIbHOTO MPHU3HAYCHHS, MEPEKi MIIAXIB BIAMOBIIHOTO ITif-
MOPS/IKYBAHHS, YCTAHOB Ta 3aKJIaJliB OCBITH, OXOPOHU 370pPOB’s,
COITIaJTbHOTO 3a0€3IMeYCHHS, HAYKH 1 KYIbTYPH, (hi3HUHOI KYyJIBTYPH Ta
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CIoOpTYy, 3ac00iB MacoBOi iHGOpMAaIlii, Ha yTPUMaHHS OPTraHiB AepKaBHOI

BJIA/I¥ Ta MICIIEBOT'O CAMOBPSIYBaHHSI, 3aXUCT ITPaB CITOKUBAYIB, THIIT ITiTi;
* 30UTBIIYBATH B MEXKAX HASIBHUX KOIITIB BUAATKU HA YTPUMAaHHS )KUTIO-

BO-KOMYHAJIbHOTO TOCIIOIAPCTBA, YCTAHOB Ta 3aKJI4/1iB OCBITH, OXOPO-

HU 3JT0POB’s 1 COIIAIBHOTO 3a0€3eYeHHS, HAYKH 1 KyIbTypH, (Hi3UIHOT

KYJBTYPH 1 CIIOPTY, OXOPOHY JOBKIJUIS T4 HA 1HII LLTi;

* BHU3HAYATH Y BCTAHOBJICHOMY IOPSIKY B MEKaX JOJATKOBO BUIIIYKAHIX
MIPOTSTOM POKY KOIITIB JOJATKOBI MTBI'H Ta AOMOMOTY I'POMAISIHAM,
SKi TOTPeOYIOTh COLIATBHOTO 3aXHCTY;

* YTBOPIOBATH Y CKJIAJli CBOTO OIOJKETY B MEXKaX MOT0 JIOXOMIB pe3epBHI
Ta HUTHOBI (DOH/IM, SKIIO 1€ TIepe10aueHO 3aKoHAMU Y KpaiHu;

* BHU3HAYATH PO3MIpHU JOTallil, CyOBeHIIN OI0KeTaM HHKYOTO TEPUTO-
plaJIbHOTO PIBHA Ta X HITbOBE BUKOPUCTAHHS;

e 00’eJIHYBaTH Ha JIOTOBIPHUX 3aCaJ[aX KOILITHU CBOIX OIO/DKETIB 3 KOIITAMH
IHIIMX OIOJDKETIB, @ TAKOXK KOIITH IMiJITPUEMCTB, yCTAHOB, OpraHi3allii,
00’e/lHaHb TPOMAJl Ta TPOMAJISH JUIsl (piHAHCYBaHHS OY/IBHUIITBA,
PEMOHTY 1 yTpUMaHHSI 00’€KTIB BUPOOHUYOrO Ta HEBUPOOHUYOTO
MIPU3HAYECHHS, KPIM BUHATKIB, BCTAHOBIICHHUX 3aKOHOJJABCTBOM Y KpaiHH.
[Tnanyroun OrOKETHI BUTPATH, AepkaBa (abo perioH) kepye BCiM

OI0/DKETHUM TIPOIIECOM. BUIATKY MJIAHYIOTHCS BIITIOBITHO J10 01002icent-
HOI Kaacughixayii TPYTyBaHHS BUIATKIB 1 JOXO/IIB 3a TaJIy3sIMHU T4 BUIAMU
BHUTpAT.

PerynroBaHHS OIO/KETHUX BUJATKIB BUPAXKAETHCS B LILITLOBOMY CIIPSI-
MyBaHHI OIO/PKETHUX KOWITiB. HalBaKIMBIIIMM IMPUHLIAIIOM IIAHYBaH-
Hsl OIOJKETHUX BUAATKIB € TOACPKAHHS MPOMO3UILI PO3MOILTY KOLITIB
3 ypaxyBaHHSIM peajibHOI HeoOXIJHOCTI B HUX. BumaTku OrokeTy (SK 1
JIOXO/M) HA HACTYITHUI PIK BIIHOCHO MOTOYHOTO IJIAHYIOTHCS 3 ypaxy-
BAHHSM pe3yJIbTATiB BUKOHAHHS OIOJUKETY 3a MUHYJIUH pik abo mepion i3
BU3HAuUEHHsM KoedilieHTa 3poctanns. Lle mae 3mory o0rpyHTYyBaTH J10-
LUTHHICTD 301bIIEHHS OIO/PKETHUX BUAATKIB 1 CIUTAHYBATH 1X CTPYKTYPY
Ha MalOyTHE.

3a 2000 p. BUiaTKu 3Be/IeHOro O10/keTy cTaHoBUIN 48,1 Mapa rpH
(28,3 % no BBII), BuTpaTt Ha comianbHO-KYIbTYpHI 3axoan — 41,4 %
3arajJbHOTO 00CATY BUIATKIB, HA MIATPUMKY Tay3eil ekoHoMiku — 15,0 %,
Ha nepkaBHe ynpaBliHHd — 7,0 %. BumaTku 3BeieHOTO OIO/IKETY 3a
2002 p. cranoBuiu 59,1 mupa rpH, abo 26,7 % BBII. Bunatku na ¢inan-
CyBaHHS COI[IaJIbHO-KYJIbTYPHUX 3aX0JIiB CTaHOBUIU 55,8 %, Ha JiepKaB-
He ynpaBiiHHg — 14,5 %, Ha MIATPUMKY Tany3eit ekoHomiku — 11,9 %
(puc. 2.1).
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. . 55,8
CouiajbHO-KYJIBTYPHI 3aX011 41.4

IIpaBoOXOpOHHA AISUTBHICTH 1 3a0e3MeYeHHs
Oesrekn aepxaBu

TpaHcnopr, HIISIXOBE IOCHOAAPCTBO, 3BSI30K,
TEJICKOMYHIKalii Ta iHpopMaTHKa

IIpomucoBicTh, eHepreTuka i OyaIBHULTBO
Hanionansna o6opoHa
JlepkaBHE yHpPaBIIiHHS 14,5

CinbCcbKe rocrnoaapcTBo

}KI/ITJ’IOBO-KOMyHaJ'IBHC TocriogapcTBoO

Puc. 2.1. CTPyKTypa OCHOBHHX BHIATKOBHX CTaTell 3Be/IeHOT0 OIO/IKETY
(y BincoTkax 3arajibHoro ooesiry): [ — 2000 p.; [ — 2002 p.

3akoHOM YKpainu mpo JlepkaBHHUI OIO/DKET Ha IMTOTOYHUH Pik 3aTBEp-
JDKYETHCS TIEPETIK 3aXHINCHIX CTaTeH BUIATKIB, IO BiOOPaKaFOTh MPIOPH-
TETH OFO/KETHOI ITOJIITHKY 1 BUKOHAHHS SIKMX 00O0B’SI3KOBE 1 TTEPIIOYCPTOBE.

Jlo 3axumeHuX craTteil BHAATKIB [{epkaBHOro OIOKETy YKpaiHU Ta
MiCIIEBUX OFOKETIB 32 CKOHOMIYHOIO CTPYKTYPOIO HAJIEKATH TaKI:

e oIUTaTa Impalli MpariBHUKIB OFOKETHUX YCTAHOB;

* HapaxyBaHHS Ha 3apOOITHY IUIATY;

* MMpUIOaHHS MEIUKAMCHTIB Ta MepeB’sI3yBajJbHUX MaTepialliB I
MEIUYHHX 3aKIIA[IiB;

* 3a0e3MedeHHs MPOyKTAMK XapuyBaHHs PI3HUX 3aKJIA/IiB;

* BUIUIATA MIPOIICHTIB 32 JIEPIKaBHUM OOProm;

e TpaHCchEepPTH MICIIEBUM OFOIKETAM;

e TpaHCchEepTH HACEICHHIO, MMOB’A3aHi 13 COIiaJIbHUM 3aXHUCTOM 1
COIIaIbHUM 3a0e3IeYeHHsIM (BUILIaTa TMEHCIH, TPOIIOBUX JOMOMOT,
CTHUTICH/IIH, TOBEPHEHHSI 32011aJKEHb TPOMA/ISTH).

IIpu dbopmyBaHHI MicIeBUX OFOKETIB OILIaTa ITpalll ITPaIliBHUKIB
OI0/KETHUX YCTAHOB, HApaXyBaHHS Ha 3apOOITHY TUIATYy Ta MOTAIICHHS
3a00ProBaHOCTI 33 IIMMHU CTATTSIMHU 32 MUHYJII POKU TUTAHYETHCS B TIOBHO-
My 00cCs3i.
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V pasi 3a00proBaHOCTI 3 TEHCIH, 0 (IHAHCYIOTHCS 3 IePKaBHOTO
Or0KETY, 3aPOOITHOI IITATH MPAIIBHUKIB OFOKETHUX YCTAHOB, CTUIICH-
JiH, 1ormoMoru ciM’sM 3 JiTbMu 90 % HaaXOKEHD 10 BIIMOBIAHUX OKOI-
JKETIB HEOOXITHO CIPSAMOBYBATH Ha MOKPHUTTS Ii€l 3a00pTroBaHOCTI 10
MMOBHOTO MOTAICHHS.

HagiTh B yMOBaX €eKOHOMIYHOI KPU3U HE MOYKHA 3a0IaJKYBATH KOIII-
TH, CIIPSMOBaHI HA yTPUMAaHHS COLIaIbHO-KYJIbTypHOI chepu. Lle Bu-
JTaTKU Ha OCBITY, OXOPOHY 300pOB’s, (hi3WUHYy KYIbTYpYy U CoIliajIbHE 3a-
Oe3neueHHs. BoHM, sIK TTpaBUjIoO, HE MAlOTh BIIACHOI MPUOYTKOBOI 0a3w i
YTPUMYIOThCSI 32 PAXYHOK OFOJKETY 3a MIOPIYHO CKIIAJICHUMU KOIITOPH-
caMU BUJATKIB KOHKPETHOI YCTAHOBH. Y HHUX BiTOOPa)arThCs HANPS-
MOK BUKOPHUCTAHHSI KOINTIB 3a CTATTSAMU BUTPAT 1 MOKBAPTAIBHHI 1X
posnoin. Po3mip BUIATKIB 32 KOIITOPUCAMH BH3HAYAKOTH BUXOJISIUU 3
IUTAHOBHX ITOKA3HUKIB, SKi XapaKTepU3yITh 0OCIT HiSIIBHOCTI — Mepe-
XKY, ITATH, KOHTUHTEHT YCTAHOB, HAMPUKIIA/T KITBKICTh JIIKAPEHb, JTIKOK
y HUX Ta JIKKO-THIB, KIIBKICTh IIKIJI, KJTACIiB Y HUX 1 YUHIB IIKiJ, KiJIb-
KICTB JIITEH 1 TITO-AHIB Y IUTSYNX JTOIIKITBHUX 3aKIaaax.

B ymoBax medinuTy 0coOOIMBO BaXKIMBOTO 3HAUCHHS HaOyBa€e )KOPCT-
KU peXXuM eKOHOMII y BUTpadaHHI OFO)KETHUX KOIITIB.

HopMytoTbest BUTpaTh OFOJIKETY SIK 32 HATYPAIbHUMH, a00 MaTepi-
AJbHUMH, TaK 1 32 TPOIIIOBUMHU HOPMAMH.

Harypaubhi, a60 MaTepiaibHi, HOpMH BiT0OOpakar0Th PO3MIPH BUTPAT
MaTtepiaiB, MaJIuBa, eNEKTPOCHEPTIi, MPOIYKTIB XapuyBaHHS, BOM TOIIO
Ha 3aIUTAHOBAHY OJIMHUIIIO B HATYPAJIbHOMY BUPaXXECHHI, HATTPUKIIAI BH-
TpaTH YMOBHOIO ManuBa (Byriuis, ras3, Topd, aposa) Ha 1 m* OyauHKY,
JICHHA KUTBKICTh MPOJIYKTIB XapuyBaHHS HA OJIHY JTUTHHY B TUTSYHMX Cal-
Kax abo XBOPOTO Y JIKYBAITLHOMY 3aKJIai.

I'pomioBi HOpMM BU3HAYAIOTH PO3MIpPH KOINTIB, HEOOXITHUX TS Xap-
YyBaHHS JITeH 1 XBOPHUX, 3 PO3PAXYHKY Ha JICHb, MMAJIUBO, EIEKTPOCHEP-
Tifo, BOJIy TOIo. HUHI TpOIIOBI HOPMH CYTO PO3PaXyHKOBI, OCKLTBKH ITO-
CTiifHE MIABUINECHHS I[IH YHEMOXIIUBITIOE 1X MPsIME 3aCTOCYBaHHS, & TOMY
BOHHU € y3araJbHEHUM MTOKA3HUKOM JIJISl CKJIaJIAHHSI KOIITOPHCIB BUTPAT.

HopmatuBHe miaHyBaHHS OIO/DKETHUX KOINTIB € HEOOXITHOIO yMO-
BOIO KUTTEMISUTBHOCTI OIO/KETHOT YCTAaHOBU. BOHO peryiroe po3moIii
KOIITIB 1 CTaBUTH yCi OFOKETHI YCTAHOBU B OJHAKOBI YMOBH, HAITPHUK-
nman, ity y sicnax-cagakax Cymcbkoi, JIpBiBcbkoi un Onechkoi obacteit
(aHaJIOTIUHO y JIiKapHSX, IITKOJIaX TOIO0) 3a0e3MeUeHi OTHAKOBOIO CYMOTO
KOIITIB Ha XapdyyBaHHS, NPUIO0AHHS M SKOTO IHBEHTAPIO, BIIMIHHICTH
MOJKe OyTH JIMIIIE 3a PaXyHOK OJaroIiifHOCTI, medcTBa TOIIO.
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ITpakTHYHO BCi BUTpATH OIOKETY (POPMYIOTHCS Y BIIIMMOBITHUM CITO-
ci6. Tak, 3a 3apoOITHOIO IUTATOXO BUILTATH (OPMYIOTHCS 3a JIIKAPHIMU 3
OTJISIAY Ha KITBKICTB JIDKKO-THIB 1 BITUIEHB Ta crieludiky octaHHiXx. Tak
caMO BU3HAYAETHCS KUTHKICTh JIIKAPIB CEPEHBOTO M MOJIOIIOTO METUY-
HOTO TIEPCOHAITY; TPH IIBOMY BPAXOBYEThCS CTaX X poboTu. Llomo mkin
BUXOJISTYHU 3 KITACIB-KOMILUICKTIB 1 KITBKOCTI B HUX YUHIB PO3PaxOBYIOTh
KITBKICTh HABYAIIBHUX CTABOK Ha BUMTEJIS, 4 IMiJT HUX BCTAHOBJIIOIOTH 3a-
BAHTAKEHICTh HA BUMTEJIS IUTIOC JIOTIJIATH 34 MEPEBIPKY 30IIUTIB, KJIacHEe
KEPIBHHUIITBO TOIIO. AHAIOTIYHII MOPSA0K (GopMyBaHHS OIOKETY ICHYE
B IHIIIMX YCTAHOBAX: 00 PO3paxyHKOBO, 200 3a TUIIOBUMH IITATAMHU.

Jlep:xaBHi KaniTaJIbHi BKJIQJEHHs] Y PO3BUTOK Tally3eH 1 CTPYKTYPHY
nepeby/I0BY EKOHOMIKH Tiepe10auaroTh, sIK MPABUIIO, BKJIAJACHHS KOIITIB
y PO3BHUTOK MPIOPUTETHUX Tay3eil eKOHOMIKH —arpoIlpOMHUCIOBOrO
KOMILJIEKCY, ByTLIBHOI IPOMHUCIOBOCTI, ATOMHOT €HEpreTHKH, HadTOoras3o-
BOT'O KOMIIJIEKCY, TPAHCIIOPTY Ta iH.

L{i1b0OBE BUKOPUCTAHHS KOIITIB Y MeXaX, 3aTBEP/PKEHUX IIIOPIYHUMU
1 KOIITOPUCHUMHU aCUTHYBAHHSIMHU, 3/IIHCHIOETHCS 32 (DAKTUYHO BUKOHAHI
o0csTH pooiT.

KHTI10BO-KOMYHAJILHE rOCNOIAPCTBO (PiHAHCYETHCS 38 PaxyHOK [epikas-
HOTO OFOJDKETY, a TAKOXK OFOJIKETIB MICIIEBUX pajl HAPOIHUX JICITYTATIB.

VkpaiHa 3HiiCHIOE YiTKYy TMOJITUKY MOCTYIIOBOTO TiepeaaBaHHs
KUTIIOBOTO (OHTY JepKaBH Yepe3 MPUBATHU3AII0 KBApTHPOHAiMayaM
Ta OIUIATH HUMHU BAPTOCTI KOMYHAIBHUX MOCTyT. [Tpu 1iboMy 116 3HAYHU-
MU 3aJIMIIAI0THCS BUIATKHU JIEPXKABHU 0JI0 OIUIATH BUTPAT HA BOJIOIOC-
TauyaHHS, OMAJICHHS, eJIEKTPOCHEPTrito, CAHITApHE W TEXHIUHE 0OCITyTrOBY-
BaHHS )KUTJIOBHUX OyIMHKIB.

JKuTioBi rocrmomapcTBa IpoBaaATh CBOIO HiSJIBHICTH HA OCHOBI rOC-
IMOTapChKO-(PiHAHCOBUX IUIAHIB Ta KOIITOPUCIB EKCIUTYyaTAIlIHUX TOXO-
B 1 BUJATKIB.

BaxmmBUMHU po3paxyHKaMHU JI0 MPOEKTY OIOJDKETY TS OOTPYHTYBaH-
HS BUJIATKIB € PO3PaxyHKH JOXOMIB 1 BUIATKIB 32 KOKHUM BUIOM BU-
JTaTKIB 1 TOCIIOAAaPCTBA 3arajioM.

Cyma ekcniiyaTaniiiHuX 10XodiB i BUIATKIB BU3HAYAETHCS HA OCHOBI
JTAaHUX TIPO CEPEAHBOPIUHY CKCILTyaTallif0 KUTIOBOI TUIOII Ta IHIIMX
MPUMIIIEHD 1 PO3PaXyHKIB JTIOXO/IIB if BUAATKIB Ha 1 M? IJIOIIII.

Jloxom Bij KBapTHPHOI IJIATH BUPAXOBYIOTHCS 33 CTABKOIO Ha 1 M2,

Po3paxyHkn KBaPpTHPHOI IUIATH TIEPEBIPSIOTHCS 32 JAHUMH PO JKUT-
JIOBY TUIOINLY, SIKa MepedyBae B eKCILIyaTallii Ha MoYaToOK POKY; BPAXOBY-
€ThCSI TAKOXK BBEJICHHSI B EKCIUTyaTAIliF0 HOBOTO JXUTJIA i BUOYJIE XKHUTIIO.
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OpeHHa miIaTa B J0XOJaX KUTJIOBUX TOCHOJAPCTB 3a HEKUTIOBI
MPUMIIIIEHHST BPaXOBYEThHCS 3a CTABKAMH, BCTAHOBJICHUMH MICIICBUMU
OpraHamu BIIaJIH.

OCHOBOIO JJTsI TUTAHYBAHHS €KCIUTyaTallIiHUX BUIATKIB € TEXHIKO-€KO-
HOMIYHI MOKa3HUKH Ta HOpMATHUBH. {151 BUBHAUEHHS BUAATKIB HA YTPH-
MaHHS JKUTJIOBUX OpraHi3alliif 32 OKpEeMUMHU BUIAMU BUTPAT 3aCTOCO-
BYEThCS HOPMATUBHHUI METO/I.

OO0csr BUTpaT Ha KalliTaIbHUH PEMOHT XUTIOBOTO (OHIY ITaHYETh-
cs 3 OTIISIAY Ha CepeTHbOPIYHY BAPTICTh XKUTIOBOTO (OHIY 1 cepemHii
pO3paxyHOK BIJICOTKIB aMOPTH3allifHUX BigpaxyBaHb. Hopmu Takmx
BilpaxyBaHb Ha KaMiTaJbHUH PEMOHT JKHUTJIOBOI'O (POHIY BCTAHOBITIO-
FOTBCS Y BiICOTKAX 110 OajlaHCOBOI BapTOCTI OyAiBeIb BIAMOBIIHO A0 iX
knacudikarlii — Kam’siHi, HEeTJIsHI, IepeB’ siHi, 3MiIlIaHi Ta iH.

BusHauarouu jukepesia piHaHCYBaHHS KAIliTATbHOTO PEMOHTY JKUTIIO-
BUX OYJIWHKIB, BUXOASTH 13 CyMH KOHITIB 3 JOXOIB XUTIOBOTO TOCITO-
JIapCTBa, Ki CIPSIMOBYIOTHCS Ha IIi IIiJ1i, @ KOIITH, SKUX OpakKye, MIaHy-
FOTBCS B OFODKCTI STK ACHTHYBAHHA i3 OI0/KeTYy.

[ToTpebu KUTIOBOTO TOCIOAAPCTBA B OFOJDKETHUX KOIITAX PO3TIIS-
JTAFOTHCS 32 Tay3310 3arajjoM IUTSIXOM BH3HAYECHHS JIOXO/IIB, SIKI MOXKYTh
OyTH cCIpsIMOBaHI Ha OyIIBHUIITBO XUTJIA Ta KaIlliTaJbHUH PEMOHT.

Po3paxyHku 3a KOMYHAJILHUMH MiANPHEMCTBAMHE 10 TIPOEKTY OFOJKe-
Ty BUKOHYIOTh HAa OCHOBI BU3HAYeHHs iX mpuOyTKiB. [TokazHUKHU MpH-
OyTKYy KOMYHaJIbHUX MIIITPUEMCTB 3aJICKaTh Bil 0OCATIB BUPOOHUYO-
eKCIUTyaTaIiifHO1 AiTIbHOCTI, TapudiB (IiH) HA MPOIYKINIO (ITOCTYyTH) Ta
ix cobiBaprocTti. Tapudu Ha MOCTYTH KOMYHAIIBHUX ITIITPHEMCTB Pi3HI.
€nuHi TapudU BCTAaHOBJICHI 3araJioM Yy JAepiKaBi 3a MPOi31 B OKPEMHX BH-
JlaX TPAHCIIOPTY, NIEKTPOCHEPTiI0, I'a3.

Pi3Hi rigku Bragu i yrnpaBiliHHS (GIHAHCYIOTHCS 3 BIIMOBITHUX OIOMI-
KeTiB. ACUTHYBaHHS Ha 1X yTPUMaHHSI 3aTBEP/KYIOThCs BepxoBHoto Pa-
JI010 YKpaiHu: 3a JIep)KaBHUMU OpraHaMHM BJIa¥ 1 yIIPaBIiHHSI — y CKJIa-
Il BUIAaTKiB [lepkaBHOTO OFO/IKETY, a 32 MICIICBUMH OpTaHaMU BIIaJH i
VIPaBIIiHHS — Yy CKJIaJi BIATIOBITHUX MICIICBUX OIO/KETIB y po3Mipax,
rependaveHnx BepxoBHoro Pamoro Ykpainu Ha 11 11iTi.

epxaBHe ynpapiiHHs (iHAHCYETbCS 32 PIYHUMH KOIITOPUCAMHM
BUIATKIB 3 iX ITOKBAPTaJIbHUM PO3OUTTIM Ta OIOUKETHUM PO3ITHUCOM 1
YITKUM JOTPUMaHHSIM OIOKETHOI Kiacudikalli (riaBu, maparpadu,
craTTi). Y pasi moTpeOu BUIATKHU 32 OKPEMHUMU CTATTSIMH 301TBITYIOTHCS
3a paxyHOK 3MEHIIICHHS] B HACTYITHOMY KBapTaJi. Y MeXax OJTHOTO KBap-
TaJly PO3MOPS/DKCHHS UM PIIICHHS] He MpuitMaeTbes. s 301mbieHHs

87



BUJIATKIB 32 PaXyHOK HACTYITHOTO KBapTay HEOOXiTHUM HOPMATHUBHUN
JIOKYMEHT II10JI0 BUIIIMX OPTaHiB YIPABIIHHS YU PO3MOPSIKEHHS 1010
MICIIEBUX OPraHiB 3 000B’SI3KOBUM TOBigoMIIeHHsIM MiHicTepcTBa (hiHa-
HCIB YKpaiHu. SIKII0 & JOCSITHYTO €KOHOMII 32 BUJATKAMU, TO HAIPHUKI-
HIII KBApTaly BOHA ITEPEXOANTH y (DiIHAHCYBAHHS HACTYITHOTO KBapTally.
®dinaHCyBaHHSI HALlIOHAJbHOI 000POHH — II¢ 3a0e3TeUeHHS (hiHaHCO-
BUMH pecypcaMu 30pOWHUX CHII YKPATHH 3T1THO 3 PIYHUM KOIITOPHUCOM
BUIaTKiB MinicrepcTtBa o6opoHu Ykpainu. Komropucu BugaTkiB Ha
yTpuMaHHs 30pOoHUX cHiT YKpaiHu y 3B 3Ky 3 iX cIienudikoro BiIpi3HSI-
FOTBCS BiJT KOIITOPHUCIB BUAATKIB 1HIIMX OFOKECTHUX YCTAHOB 1 BKJTIOUA-
IOTh BUJIATKU HA TaKi LTI
* npuabdaHHs 30poi, BiiiCbKOBOI TEXHIKH, TATMBHO-MACTHIILHUX MaTepia-

JIiB, MPOAYKTIB, PI3HOTO IHBEHTAPIO W MaTepiaJlbHUX IIIHHOCTEH Ta

OIuIaTy MOCHYT;

* (piHAaHCYBaHHS KamiTalbHOTO OyAiBHUILITBA, PeMOHT 30poi, rocmo-

JIApChKO-TIOOYTOBI Ta 1HII BUTPATH.

Bunatku Ha 060poHY 3aTBEepKYIOThCS Y JepkaBHOMY OIOJIKETI
Vxpaian. BimbmicTs i3 3aTBEpKEHUX BUAATKIB BU3HAYAIOTH Y MIOPIU-
HUX KOIITOPHUCAX, B OCHOBY IX pO3paxyHKiB MOKJIaIeHO I'POLIOBI HOPMU
BUTpAT.

OcoOMMBOCTI BUTPAT HA 00OOPOHY MOTPEOYIOTH CeupiuHOro KOHT-
poxto. KoHTpoIh 32 BUKOPUCTAHHSIM KOIITIB Ta MaTepiaJbHUX IIHHOC-
Tel 3IIHCHIOITH (hiHAHCOBI OpraHM BIHCHKOBUX YACTHUH 1 (piHAHCOBE
ynpasiinHsg MiHicrepcTBa o0opoHn YKpaiHu.

3 METOI0 MOCUJICHHSI KOHTPOJIIO 1 3a0e3MeueHHs IJIbOBOTO Ta edek-
TUBHOTO BUKOPHUCTAHHS OIO/DKETHUMU YCTAHOBAMHU W OprasizaulisiMu
KOIITIB, 10 HAAXOAATH Ha iX yTpuMmanHs, Kabiner MinHictpiB Ykpainu B
1998 p. 3aTBepnuB [lomoxkeHHS PO TOPSATOK CKIAJAHHS €IUHOTO KOIII-
TOPHCY JOXOIIB 1 BUAATKIB OIOKETHOI YCTAHOBH (OpraHi3arii).

3a3Ha4YeHMI KOIITOPHUC € OCHOBHUM JOKYMEHTOM, SIKMH BU3HAYAE 3a-
rajibHUif 00CAT, IJIbOBI HAJAXOKEHHS 1 TOKBAPTAIBbHUM PO3MOIUT KOIII-
TiB ycTaHOBH. BiH hopMyeThcs HA OCHOBI MOKA3HMKIB JIIMITHOI TOBIAKN
PO OCHOBHI JTaHi (hPiHAHCOBO-TOCIOAAPCHKOI MisITBHOCTI, IKY OpraHi3a-
Iis1 BUIIIOTO PIBHS HAJCUJIA€ BCIM MIATOPSIKOBAHUM YCTaHOBAM y JBO-
THKHEBHI TEPMIH MICHs il 3aTBEPIKEHHS, 3 SIKOTO YCTAHOBA i TOYMHAE
(biHAHCYBATHCE.

€IMHUN KOMITOPHUC CKJIAIAI0Th YCI YCTAHOBM HA KaJICHIAPHUM PIK,
OTO 3aTBEP/KYIOTh KEPIBHUKU OpraHi3alliii BUIIIOT'O PIBHS HE ITi3HIIIE
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HIK Yepe3 MICSIb MICIs 3aTBEPKEHHS BIAMOBITHOTO OIOJUKETY, 3 IKOTO
(inancyerbest ycranoBa. OTHOYACHO 3 KOIITOPHUCOM Ha 3aTBEPKEHHS
OpraHi3alli€l0 BUIIOTO PIBHS MONAETHCS INITATHUH PO3IMHUC YCTAHOBH,
BKJIIOUAOYH 11 CTPYKTYPHI MIIPO3/IIIH, IO MPAIIOI0TH HA yMOBAX T'OCII-
PO3paxyHKy UM HAJIAI0Th OKPEMI IJIATHI MTOCITYTH.

@DiHaHCYBaHHS YCTAHOB 0€3 3aTBEP/KEHHSI KOIITOPHCY 1 MITATHOTO
PO3IUCY YCTAHOBOIO BUILIOTO PIBHS 3A00POHAEMbCS.

€IMHUN KOIITOPUC KPIM aCUTHYBaHb 3 OIO/DKETY BKIIOUa€ i 1mo3a-
OIO/KETHI KOIITH.

Ha cyuacHOMYy eTarmi HaliBa XJTMBIIINM 3aBJIAHHSIM OFOIZK€THOI MOJIITH-
KH 10J10 JIep’)KaBHUX BUIATKIB 3aJIMIIAETHCS iX YIOPSAKYBAHHS 1 CKOPO-
YEHHS MUISXOM CTPYKTYpPHOI repeOymoBHM BHUPOOHUIITBA, JKUTIOBOI U
KOMYHaIIbHOI peopM, pO3BUTKY MPUBATHUX OCBITHIX 1 JIKyBallbHO-
03/I0POBUYUX YCTAHOB, CTPAXOBOI MEIUIIMHU, HEJICPKABHUX MEHCIMHUX
(doHiB 3 ypaxyBaHHSIM HEOOXITHOCTI 3a0e3MeUeHHS JIEPIKaBHUX TapaHTIN
o0 (¢iHAaHCYBaHHS MiHIMAaJIbHHUX COIIaIbHUX CTAHAAPTIB, MIATPUMKH
HEIpalle3/1aTHUX BEPCTB HACEIIEHHSI.

2.3. epxaBHi WinboBi hoHaun

Iewnciiinnii poux Ykpainu € HAHOUTHIIINM 1103a00/KETHUM IUJILOBUM
dhonmoM. Y cBoill mistmpHOCTI TleHciitHnit GOH KepyeThCs 3aKOHOAABYH-
MHU 1 HOPMATUBHUMU aKTaMH, SIKi OKPECITIOIOThH HOro 3aBJAaHHs Ta (PyHK-
ii, 30kpemMa 30upaHHS 1 aKyMYJISIII0 000B’SI3KOBUX CTPaXOBUX BHECKIB,
MIpU3HAYEHUX ISl TICHCIHHOTO 3a0e3MeueHH sl i BUIUIAT JOTIOMOTH, 1 iX
BUILJIATH, Y TOMY YHMCII MEHCIH BIATOBIIHO 10 3aKOHIB YKpaiHU PO IeH-
ciiiHe 3a0e3MeueHHsl Ta PO CTATYC 1 COLIAJIbBHUI 3aXUCT TPOMAJISIH, SIKi
MOCTPaXKAAIH BHACTITOK YOPHOOMITBCHKOI KaTacTpOodH, MEHCIH BIiiCbKO-
BOCITY>KOOBIISIM 1 ITpalliBHUKaM OpTraHiB BHYTPIIITHIX CIIpaB, JOMMOMOTH Ha
JIITEH Ta IHIINX BUTPAT, K 3T1THO 3 YHMHHUM 3aKOHOIaBCTBOM (piHAHCY-
FOThCS 32 paxyHok [leHciiiHoro GoHIy, a TAKOXK IEepEeBIPKY MPaBUIHLHOC-
Ti iX mpu3HaveHHs i BUIIat. [leHciinuit Gona Takoxk Oepe yyacTs y ¢i-
HAHCYBaHHI JepKABHUX 1 periOHAIbHUX MPOTPaM COLIATBHOT MATPUMKN
MIEHCIOHEPIB i OpraHi3oBy€ MIKHAPOAHE CIIBPOOITHUITBO y chepi NeH-
ciliHOTO 320€3IeUYeHHs.

[enciitnuii hpoHI Po3po0IIsIe MPOSKT KOMTOPHUCY (OIOKETY), CKIaIae
3BIT PO HOTO BUKOHAHHS 1 pa30M 3 BIIJIIJIOM COIIaJIbHOTO CTPaxXyBaHHS
MinicrepcTBa npani Ykpainu nojgae Kadinery MinictpiB Ykpainu npo-
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ITO3UIIi o0 TapuQiB BHECKIB 10 ACPKABHOTO COIIATLHOTO CTPaxXyBaH-
HS 3 ypaxXyBaHHSIM HEOOXITHMX BHUILTAT Ha IICHCII, JOTTOMOTH Ta iHII BUT-
paTH, 10 3IHCHIOIOTHCS 32 PAXyHOK KOIIITIB COIIAJIbHOTO CTPaxyBaHHS,
a TakoX Oepe yuacTh y MITOTOBIII MPOIMO3UIIIN 1010 BJIOCKOHAJIEHHS
3aKOHOJIaBCTBA, y PO3POOIIi TPOEKTIB HOPMATUBHUX AKTIB 3 IIUX MMUTAHb.

Ienciitauii poHa Mae 27 TEPUTOPIATTBHUX BiIIIJICHb, BKIIIOUAIOUYH Ti,
1[0 PO3MIIlIeH] B MICTaxX 1 paililoHaX Ta B3a€MOJIOTh 3 OpraHaAMU BJIaju 1
YIPaBIIiHHSA, TIAMTPUEMCTBAMH T4 YCTAHOBAMH.

V Mexax YMHHOTO 3aKOHOmaBcTBa Ykpainu IleHciliHomy (QoHTy Ta
Oro opraHam Ha MiICLSIX Ha/IaHO MPaBO OTPUMYBATH Bi/I MIATTPHUEMCTB,
YCTAHOB 1 OpraHi3aliil, a TAKOX I'POMAJsH, Kl 3AIHCHIOIOTh MiAMPHUEM-
HULIBKY JiSIBHICTh, iHGOPMAIIO i JOKYMEHTH ILI0J0 HapaXyBaHHS 1
cIIaTu 000B’I3KOBUX CTPaxoBUX IUIaTexkiB o [leHciitHoro GoHay, TIepe-
BipSATH 1X, BUMAraTH BiJl FOPHAUYHHX 1 (PI3UYHUX 0CIO YCYHEHHS MOPY-
IIeHb 3aKOHOJABCTBA OO0 CIUIATH BHECKIB 1 BUKOPUCTAHHS KOUITIB
[Tenciiinoro ¢oHAy, OACPKYBATH BiJI OPraHiB JAepKaBHOI BUKOHABUOI
BITaau iHGOPMAIIIFO [T BHKOHAHHS CBOIX (DYHKIIIH; CTATYBaTH y Oe3CHip-
HOMY HOPSAKY He BHeceH1 10 DoHy 000B’I3KOBI CTPpaX0OBi BHECKH Pa3oM
3 HAPAXOBAHOIO MEHEI0 Td 3aCTOCOBYBATH iHIII (DiIHAHCOBI CaHKIIIT; mepe-
BIpSITH IPABUIIBHICTD MPU3HAYECHHS 1 BUILIATH TMEHCIH 1 JOTIOMOTH, BH-
TpadaHHS KomTiB DOHIY 1 3MIHCHCHHS 1HIIMX 3aXOiB, TOJCPKAHHS IT0-
PSIIKY CIIaTH 00OB’SI3KOBUX CTPaxOBUX BHeCKiB g0 IleHciliHOTO hoHTY
Ta iHmMX wiaTexis. [leHciitamii GoH Mae MpaBo MOPYIIYBATH MUTAHHS
PO MPUTSTHEHHS 10 BIAMOBIAAIBHOCTI CIIy’)KO00BHX 0Ci0 1 rpoMaisH,
BUHHHUX y TTOPYIICHHI YAHHOTO MOPSJIKY BHECEHHSI 00OB’SI3KOBUX TLIIATE-
KIB Ta BHECKiB 0 DOH/Y 1 BUTpaYaHHS HOTO KOIITIB, @ TAKOX y HECBOE-
YaCHOMY IMOJaHHI1 BCTAHOBIIEHOI 3BITHOCTI.

3 1997 p. 61omxket Ilenciiitnoro ¢honmy BUBeneHM 13 ckiany [depkas-
HOTO OrO/KEeTy YKpaiHu. 3TigHO 3 YHHHUM 3aKOHOJABCTBOM YKpaiHU
kot @oHay (GOPMYIOTBCA 32 PaxyHOK HacaMmriiepe]l 000B’SI3KOBHX
CTPaxOBUX BHECKIB, SIKi IUIATATH pOOOTOABIII (ITIAMPUEMCTBA, YCTAHOBH,
oprasizaiii Bcix (popM BIIACHOCTI) 1 HAWMaHI MPAIIBHUKY; BIIpaXyBaHb 3
JIEPXKABHOTO 1 MICIIEBUX OIOIKETIB; CYM, SIK1 BIAIIKOIOBYIOTHCS 3a perpe-
CITHMMHU BUMOTaMM; CyM (piHaHCOBUX caHKIIiH. CTpyKTypy aoxomiB ITeH-
ciitnoro onay HaBeneHo Ha puc. 2.2.

Huni cnocrepiraeTbes Benuke HaBaHTaxeHHs Ha [leHciiinuii Gonm,
OCKUTBKH B YKpaiHi HAUYEThCS TTOHA 14 MITH IIEHCIOHEPIB, a TAKOX IT0-
Hana 1,3 MITH OTpUMYyBadiB JOTIOMOTH Ha JIITCH.
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Buecku Kormrru, sxi
poboTonaBIiiB HAIXOIATh 3 HOHITY
1 HaliMaHUX CTpaxyBaHHs
npariBHu- Ha BMIIAZI0K

kiB — 89,7 % 6e3pobitTs — 1 %

/

Komrru / \ Kourru

JIEPKABHOTO MicieBux
6romkery — 8,6 % oromkeriB — 0,7 %

Puc. 2.2. Ctpykrypa noxozaiB Ilenciiinoro ¢ponny Ykpainu

Kourru [MeHciitHOro (hoHay CpsSIMOBYIOTBCS Ha TaKi OCHOBHI IIiJTi:

* (piHAHCYBAHHS BUILIAT JCP)KABHUX TEHCIH, COLIAIbHUX BUILIAT, SKi
3TiTHO 3 YNHHUM 3aKOHOJABCTBOM Y KpaiHH 3[IIHICHIOIOTHCS 38 PAaXyHOK
HOTro KOIITIB, y TOMY YHCII IPOMaJISTHaM, 1110 BUIXaJIH Ha MTOCTilHE MicIie
MPOKMBAHHS 332 KOPJIOH;

* peatizalilo Iep)KaBHUX, PEriOHANBHUX 1 MICBKHX, pAOHHHX IIPOTpaM
COLIATBHOT0 3aXHCTY HACCIICHHSI.

Crpyktypy Bunatkis [1eHciliHOTO (oH/TY To1aHO Ha puc. 2.3.

IIpakThkKa OCTaHHIX POKIB CBIIYHTH, III0 BUKOHAHHS Of0/KeTy [leH-
ciiinoro (oHy 3a moxoaamu He nepeBuiyBaiio 90 %. OgHak 3aranpHa
3a00ProBaHICTh MIAMPUEMCTB, YCTAHOB, OPraHi3alliil 3a IiaTexaMu Ha
000B’s3K0Be JepKaBHE TICHCIHE CTpaxyBaHHs Ma€ TEHICHINO 0 3HU-
JKEHHSL.

Bunpatku
Ha BUILIATY
neuciit — 97,3 %

Bunpatku

Ha yTpUMaHHS
Ilenciitnoro
dboumy — 0,5 %

N\

Bungarku
Ha JIOCTaBKY IEHCIH
i jonomoru — 1,7 %

Tami Bugpatku — 0,5 %

Puc. 2.3. Ctpykrypa Bunatki Ilenciiinoro ¢ponay Ykpainu
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V dyukuionysanHi [lencifinoro ¢hoHIy, K 1 piHAHCOBOT CHCTEMH Y K-
paiHm 3arajioM, iCHYIOTh npo0bjieMu. OCHOBHA 3 HUX — HEIOCTAaTHICTh
peanpHOTO (DiHAHCYBaHHS. BHACTITOK €KOHOMIYHOI CHTYAIIil, IO CKJIaja-
Cs, BTPATHIIO CTAOIIBHICTh OCHOBHE JKepelto poHIy — HapaxXyBaHHS Ha
(hon1 3apobiTHOI TUTaTH. [TPUUKHU IILOTO KPHUIOTHCSI, MO-TEPIIIE, Y BUCO-
KOMY CTYIIeHI OapTepu3aliii i HaTypajabHOI OTUIATH, IMO-JIPYyTe, B OCIIaHHI
3HaYHOI YaCTHHH 3apOoOITHOI ITaTH B “TIHBOBII~ e€KOHOMIMI. Y TaKHUX
yMOBax MiHICTEpCTBY €EKOHOMIKHM YKpaiHU BaXKKO BCTAHOBUTH IMPOTHO3-
HUI MOKa3HUK (POHIY OTUIATH ITpalli, Ha 0a3i SKOT0 GOPMYETHCS OIOIKET
ITenciitnoro ¢oHmTy.

HepxaBa B Takiil cUTyallii BXXHBA€ 3aXO/(iB, CIIPSIMOBAHHUX HA MOIIYK
JIOAATKOBUX JUKepel (hiHAHCYBaHHS, HATIPUKJIA TUMYACOBE 3alpOBasl-
xeHHs 1 %-ro 300py npu KyHiBIi-IIpoAaXy 1HO3eMHOI BaIIOTH, 5 %-T0
300py BiJ MPOJIaKy KOIITOBHOCTEH, 3 %-T0 300py BiJ MPOIaXKy aBTOMO-
6imiB, 1 %-ro 300py MpHU Omeparisax 3 HEPYXOMICTIO IS (DI3HIHUX Ta
FOPUINYHHUX 0Ci0, 300py y po3Mipi 10 rpH 3a KOKHUN MOOITEHUHN Tele-
o, mpogaHmit onepaTopaMu MOOUTBHOTO 3B SI3KY.

3a3HaveHi 3aX0/IM € TAMYACOBUMU 1 3arajioM He PO3B’SI3yIOTh OCHOB-
HY po0JIeMy, OCKITbKY BOHA TOJISATA€E B CUCTEMATUYHOMY 3aTPUMYBaHHI
Ta HEBUILTATI 3apOOITHOI TUTATH HA IMIIIPUEMCTBAX.

KpiM TOro, HeoOXiTHO peTeIbHO MEPETIITHYTH BUAATKOBI cTaTTi [1eH-
ciifHOTO (hOHIY, IO HE IMOB’SI3aHi 3 MEHCIHHUM CTpaxXyBaHHSIM 1 MarOTh
BUILJIAYYBATHCS 3 JICPKABHOTO OIOJIKETY.

V meHciliHii cucTeMi YKpaiHd HUHI ICHYIOTh YiTKO OKPECyIeHI mpooire-
MH, SIKi HEOOXITHO pO3B’sI3yBaTH. [HITUMH clI0BaMH, IEHCIITHA cUcTeMa
moTpedye pepopmyBanHs. B YkpaiHi crmocTepiratoTbCsi HECIPUSITINBI
neMmorpadivHi TEHACHIII, SIKi MPU3BOISTE O ITOCTYIIOBOTO 301TBIIICHHS
KIJTBKOCTI TTIEHCIOHEPIB MO0 HACEJICHHS Ipale3gaTHoro Biky (14 mioH
reHcioHepiB Ha 20 MJTH IPAIFOIOYHX); BUCOKA CTaBKa BipaxyBaHb Bif 3a-
poOITHOI MTaTH; HEHAJIGKHICTD MPAIiIBHUKOBI CyM, SIKi BiH CIUTAYy€ Ha
TEHCIHE CTpaxyBaHHS; clTa0KWil 3B’S130K MiX BHeckamu 10 [leHcifiHOTO
donmy 1 po3MipoM meHCII.

PedopMyBanHs MeHCIHOTO 3a0e3MeUeHHS 3IHCHIOETHCS IIJITXOM 3a-
MPOBA/KEHHS TPUPIBHEBOT CUCTEMU:

1-# piBeHb — coOJIiJapHa CUCTeMAa MEHCIMHUX BUILIAT (TICHCIT 3 TOTOY-
HHUX HAJXOJ/KEHB), BOHA € 000B’SI3KOBOIO 1 ITepegdayvae moeTamnHy OITH-
Mi3aIlifo CITiBBIIHOIIICHHS M)XK CEPETHBOO TTEHCIEIO 1 CEPETHBOIO 3apO0iT-
HOIO TUIATOIO 3 ypaxyBaHHSIM TPHBAJIOCTI CTPAXOBOTO CTAXY, PO3MIPY
3apo0iTHOI TIATH 1 TeMoTpadiuHUX TTOKA3HUKIB;
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2-i piBeHb — CHCTEMa HAKOIMMYYBATBHUX 1HIUBITyaIbHUX TICHCIHHUX
PaxyHKIB y MeXaX 3aralilbHOOO0B’SI3KOBOTO JIEPKaBHOT'O TIEHCIIHOTO 3a-
Oe3TeUCHHsI, 3aIIPOBAKEHHS KOI PO3MOYNHAETHCS B MEPIOJT MiTHECEHHS
ekoHoMiku. Llsg cucrema mepegbavae akyMyJTFOBaHHS EPCOHI(BIKOBaHOI
YaCTUHH BHECKIB IPOMA/ISTH HA 1HAMBIYaIbHUX HAKOITNYYBATBHUX ITEHCIH-
HUX paxyHKax 1 [OJIajIbllle IHBECTYBAHHS IIMX KOIITIB 3 METOIO OJICPKaHHS
IHBECTHUIIIIHOTO T0XO0y. ITicist MOCSITHEHHS MTEHCITHOTO BIKY IpoMajls-
HUHOBI BU3HAYATUMETBCS PO3MIP JIOJATKOBOI MEHCIi, sIKa BUILIAUyBaTH-
METBCSI Pa30M 3 IEHCIETO, 10 (PiHAHCYETHCS COITITaPHOIO CHCTEMOTO;

3-if piBeHb — CHCTEMa HeJCePKaBHOTO MTEHCIHHOTO 3a0e3eUeHHS, IKa
3a0e3rneuyBaTHMe BUIUIATY JIOJATKOBOI MEHCIT 32 paXyHOK JTOOPOBITLHUX
MTEHCIMHUX BHECKIB rpoMaasiH. OCHOBOIO I1i€i CHCTEMU € HeJlepKaBHi ICH-
citiHi poHIM (BIAKPHUTI, KOPIOPATHBHI, ITPOQECiifHi).

Koncrutyniero YkpaiHu MPOTroJIONIEHO MTPaBO KOKHOTO IPOMAaISIHH-
Ha Ha mpaifro. [epxasa 3000B’13aHa CTBOPIOBATH YMOBH JIJIsl TOBHOTO
3MIHCHEHHS TPOMAJITHAMU 1[bOTO TIPaBa, rapaHTYBATH PIBHI MOKITHMBOCTI
y BUOOpI mpodecii Ta poay TPpyAOBOi AISTIBHOCTI, pealli3oByBaTH ITporpa-
MH Tpo(deciiiHO-TEXHITHOTO HaBUYaHHS, MIATOTOBKH W MEPEHiArOTOBKHU
KaJIpiB BIAMOBIIHO IO CYCIUTBHUX MTOTPEO.

KoHcTuTymiiiHe mpaBo rpoMa/IsiH Ha Mpalto 3a0e3MeuyeThCsl OpraHaMu
JIep KaBHOI BIIaJM ¥ yIIPaBIiHHS, y TOMY YnciTi POHI0M 3arajibHO000B 13-
KOBOI0 JIEPKABHOIO COIIAJILHOIO CTPAXyBaHHs Y KpaiHu HA BHIIA/IOK 0e3po-
oitTa. Leit @oH € MITLOBUM IICHTPATI30BAHUM CTPaXx0OBUM (DOHIOM, KOIII-
TH SIKOTO HE BXOJIATh JIO CKitay JlepkaBHOTO Oro/pkeTy YKpaiHu, BiH OYB
CTBOpEHUH 3TiHO i3 3akoHOM Ykpainu “IIpo 3arambHOOOOB’SI3KOBE JIep-
JKaBHE COIliaJTbHE CTpaxyBaHHS Ha BHUMAIOK O0e3pooiTTsa” [15], mo Habpas
yuHHOCTI 3 1 ciunasg 2001 p. Doy € mpaBoHACTYITHHKOM Jlep:kaBHoro ¢oH-
JIy CpHsiHHS 3aiiHsiTocTi HacedeHHs: (DoHAY 3aHHATOCTI), KU TisSB 3
1991 p. cmoyaTky sIK caMOCTiifHA CTPYKTypa, a 3 1996 p. OyB BKITFOUCHUI
110 [dep:xaBHOTO OIOKETY.

3a paxyHOK KomTiB DoHAY 3alHATOCTI (piHaHCYBAIUCS 3aX0IH, TIe-
penbayeHi IepKaBHUMH Ta TEPUTOPIAIbLHUMHU MTPOTpaMaMu 3aitHITOCTI;
OCHOBHUM JUKepesioM goxoniB @ouay Oyimu 000B’I3K0OB1 BHECKH T IIIPHU-
€MCTB 1 OpraHi3arlii.

Ha puc. 2.4 HaBeneHO CTPYKTypy BuaaTKiB DoHIY 3aralbHOOOOB 513~
KOBOT'O JIEPXKABHOTO COIIAJbHOTO CTPaxyBaHHs YKpaiHM Ha BHUITAJ0K
6e3po0ITTS.

V BujaTkoBux craTTsax MOoHIY MepeBaXarTh BUILJIATU JIOTOMOTH Y
3B’SI3KY 3 0€3pOOITTIM.
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Buriara ponomoru Po3BuTox matepiaabHOL Peseps douny — 2,7 %
y 3B’s13Ky 3 06€3p00iTTsIM Ta 6aszu — 12,6 %

Ha COL{aJIbHI IOCITYIH —
73,4 %

Vrpumanus
YIPaBIIHCHKOTO
anapary — 11,3 %

Puc. 2.4. Ctpykrypa BuaaTkis ®onay 3arajibH0000B’ I3KOBOI0 JIEP/KABHOTO
coniaJIbHOro CTpaxXyBaHHs YKpaiHu Ha BUNAOK Oe3podiTTsa B 2002 p.

BigmosigHo 10 3akony “IIpo 3aifHATICTE HACEICHHS IMPaBO Ha OTPH-
MaHHS IPOILIOBOI IOMTIOMOTH Yy 3B’SI3KY 3 0€3pOOITTSIM MAIOTh IPOMaJISHU
31 cratycoMm 0e3po0iTHuX. ['poioBa gomoMora HapaxoBY€ETbCsl Ha OCHO-
B1 JIOBIJIKM 3 OCTAHHBOT'O MICIIsl pOOOTH, Jie 3a3HAYCHO PO3MIp 3apOOITHOT
ITaTH 1 KaTeropito 6€3poOITHOTO.

JlepxaBoro niepe0avaeThCs 3aXUCT TPOMAJISTH, SIK1 3aKIHYMITA OYHI BHIII
abo cepeHi criemianbHi 3aKIaan Ta mpodeciifHO-TEXHIYHI YUMITAIIA 1 TTPO-
TATOM MICSILIS 3BEPHYIINCS 10 CIY)KOM 3alHSATOCTI 3a CIPUSHHSIM Y Tpalie-
BJIAIITYBAHHI, @ TAKOXK 3aXUCT IPOMAJISH, 3BUIBHEHHUX 3 JIIICHOT BIICHKOBOT
CITyOHU B yCIX poliax BIMCBK Ta (OPMYBaHb, SIKi IPOTATOM TPhOX MICALIB
3BEPHYJIMCS JIO CITYXKOU 3aHHSATOCTI 324 CIPUSHHSIM Yy MPAlCBIAIITYBaHHI.
I'porroBa momomora y 3B’s13Ky 3 0e3p00ITTAM 3a3HAUCHUM KaTErOPisiM TPo-
MaJIsIH He MOJKe OyTH HIDKYE MiHIMaJIbHOI 3apO0iTHOI IJIaTH.

[Tepion ogepxkaHHs rpOMAaITHAMHU JTIOTTIOMOTH Y 3B’SI3KY 3 0€3p00ITTAM
BKJIFOYAETHCS 10 HETIEPEPBHOTO CTAXY POOOTH.

HepxaBa rapanTye npodeciiiHy miAroToBKY, MiABUIIEHHs KBaTidika-
il 1 IepemiATOTOBKY 0Ci0, 3apeecTPOBAHUX Y CITYKO1 3afHSATOCTI K TaKi,
[0 MIYKAITh POOOTY, 3 JTOTPUMAHHSAM TAKHX BUMOT:

* HEMOXXJIMBOCTI MAiOpaTH BIAMOBIIHY pOoOOTY Yepe3 BIICYTHICTH Y
rpoMasiHiHA HeoOXigHoI mpodeciitHoi kBaTidikarii;
* HEOOXiAHOCTI 3MIHUTH KBai(iKaIio Yyepe3 BiACYTHICTh pOOOTH, SKa

BiJIITOB1/1a€ MPOECIitHUM HaBUUKAM IPOMAJISTHUHA;

* BTpAaTH 3aTHOCTI BUKOHYBATH pOOOTY 3a MOIEePeTHbO0 TPOdeciero.
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ITpodeciitHa miaroToBKa, MIBUIICHHS KBalTi(iKaIlii i mepemiaroToBka
TPOMaSH OPraHi30BYIOTHCS IEPKaBHOIO CITYKOOF0 3alHATOCTI 3a ii Ha-
MIPABIICHHSIM Y HABYAJIBHUX 3aKIaJaxX, Ha MAMPUEMCTBAX 1 B OpraHizaiii-
X (He3aJIeXKHO Bif iX MAMOPSAKOBAHOCTI) 3T1IHO 3 YKIAACHUMH 10T OBO-
pamu abo y creniabHO CTBOPIOBAHUX IS I[bOI'0 HaBYAJIBHUX LIEHTPAX
3a paxyHOK KOmTiB DOH/Ty.

3a paxyHok PoHny HiHAHCYIOTHCS:

* Ha JEPKaBHOMY PIBHI — PO3BUTOK IICHTPIB MIJITOTOBKM HABUYAHHS 1
mmpodeciiiHoi opieHTallli BUBUTLHCHUX ITPAIIBHUKIB Ta HE3AWHSATOTO
HaCeJICHHs, YTPUMaHHS iHQopMamiiHO-00UYNCITIOBAIBHUX IICHTPIB,
nonirpadiunoi 6a3m, BIACHUX MiANPUEMCTB CIYKOU 3aHHATOCTI,
3a0e3MeueHHsI JKUTIIOM 0ci0 0e3 IEBHOTO MICIIsl TPOKUBAHHS; 311ICHEH-
HsI HAYKOBHX JOCIIIKEHB 1 pO3p000K 3 TpoOIIeM PHHKY ITpalli Ta 3aifHs-
TOCTI HaCeJICHHS; 3a0e3MeUCHHST MIXKHAPOJHOT'O CITIBPOOITHHUIITBA Y
pO3B’s3aHHI MPOOJIEM 3alHSATOCTI HACEJIICHHS, HAJIAHHS JOMOMOTH
JIEP)KAaBHUM LIEHTPaM 3alHSATOCTI;

* Ha MICIIEBOMY PiBHI — 3aX0JH II0JI0 MMPOQECIHOTO OPIEHTYBAHHS Ta
MpalleBlIaITYBaHHS HAaCCIICHHS; IMIIBUINCHHS KBamidikalli ta mepe-
MiITOTOBKU BUBIJIBHEHUX MPAIIBHUKIB 1 0€3pOOITHUX; OpraHizaliisi
JOJATKOBHX POOOYMX MICHb y TaIy3sX HaPOJHOTO IOCIOJAPCTBA;
3aJydeHHs 0e3pOoOITHUX A0 BUKOHAHHS OIUIAYYBAHUX I'POMAJICHKHUX
po0iT; HagaHHS OE3MPONCHTHOI MO3UKU O0e3pOOITHUM IS 3aHATTS
MANTPUEMHUIBKOIO JiSITBHICTIO; BUTJIATA JOTIOMOTH y 3B SI3KY 3
0e3poOITTAM Ta HaJAHHSA MaTepialbHOI JOMOMOTHU uJieHaM cim’i
6e3po0biTHOrO, sIKi nMepedyBalOTh HA MOro yTpUMaHHI, a TAKOXK
rpomaJisinam, siki BTpaTUJIM IIPAaBO HAa OTPUMAHHS JJOTIOMOTH Y 3B’SI3KY
3 0e3p0o0ITTSAM; BUIaHHS CICIiaJbHUX 1HPOPMAIIHHIX OFOJICTCHIB ITPO
MOTPeOU TEPUTOPI y KaJpax i MONKIIMBOCTI MPATCBIAIITYBAHHS.
CtBopeHHs nmo3abomkeTHoro @oHAy 3arasbHOOOO0B’I3KOBOTO AEP-

’KaBHOT'O COIIIAJIbHOT'O CTPaxyBaHHs HA BUIIAIOK 0€3pOOITTS ITOB’sI3aHE 13

3arajapbHOIO pepopMoro B YKpaiHi CHCTEMHU CTpaxyBaHHS 1 CIPsIMOBaHE Ha

BJIOCKOHAJICHHSI CUCTEMH MaTePIiaJIbHOTO 3a0e3IeUeHHs 1 COLliaJIbHUX 110~

CIIYT, 1110 HA/TAIOTHCS 0e3pOOITHUM.

@onj coliaJbHOrO CTPAXyBaHHs 3 THMYACOBOI BTPATH npane31aTHOC-
Ti HAJIGKUTH 10 IMUTLOBUX I03a0I0KETHUX CTPaxoBUX (OHIB. 3aKOH
PO CTBOPeHHs boro (Gonay HabpaB unHHOCTI 3 1 ciung 2001 p. DoHp €
npaBoHACTYMHUKOM DOHY COIIaTbHOTO CTpaxyBaHHS YKpaiHU, SKUN
O6ymo ctBopeHo B 1991 p. Sk mep:kaBHHUH IITBOBUHN 03200 KCTHUI
dora. Y ®oumi akymyTroBarcs 300pH, 3 HbOTO (hiHaHCYBaJIUCS BUILIA-
THU Ha 00OB’SI3KOBE COIlaJIbHE CTPaXyBaHHSI.

95



KepiBaum opranom @ony 6yi10 MPaBITiHHS, 10 CKIIAJTY IKOTO BXOM-

JIA TIepeBaKHO wieHU npodermimok. HisutbHicTh DOH/T 3MIICHIOBAB Y B3ae-

Moii 3 MpoQCHiTKaMu BCIX PIBHIB.

@DoHJI COLIATFHOTO CTPAXyBaHHS 3 TAMYACOBOT BTPATH MTpale3aaTHO-

CTi € HEKOMEPIHHOK CaMOBPSTHOIO OpTraHi3alliero. YupasiaiHHsI DoH-

JIOM 3JIIACHIOETHCSI HA TTAPUTETHIH OCHOBI JIEPKABOIO, MPEJICTABHUKAMHU

3acTpaxoBaHuX ocib 1 poboTonasiiB. [IpeacTraBHUKaMK 3aCTpaxOBaHUX

ocib € mpodceminku, ix 00’eqHaHHs a00 1HINI YITOBHOBAXXEHI HAWMaHUMU

MpaliBHUKaMU OPTaHU.

o mxepen popmyBaHHs KoiTiB DOoHAY HAIEKATh TaKi:

* CTPaxoBi BHECKHU CTPAXyBaIbHUKIB-POOOTOIABIIB 1 3aCTPaXxOBaHUX OCIO;

* OnarofiiiHi BHECKH ITiIIIPUEMCTB, YCTAHOB, OpraHizalii Ta (hi3nuHuX 0cio;

e acurHyBaHHS 3 [lepkaBHOTO OIOKETY YKpaiHu;

e mrpadu, neHi Ta iHII (iHAHCOBI CAHKIII, IO 3aCTOCOBYIOTHCS IO
CTpaxyBaJIbHUKIB;

* 1HII HAJIXOJ/KEHHS BIJIIMOBITHO /IO 3aKOHOJIaBCTBA YKpaiHu.
3a paxyHOK KommTiB @OHTY 3AIHCHIOIOTHCS:

° BHUILIATA JIOMOMOTH y 3B’A3KY 3 THMUYACOBOK HEINpale3aaTHICTIOo,
BATITHI